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After an exasperating delay, the opening guns have 
been fired in what promises to be a gigantic battle to | 
free the country from the menace of a commodity dollar. 

Our business and financial leaders are now thoroughly 
aroused, and there is hope that the fight will be con- 
tinued until the gold standard is restored. 
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HE business outlook 
has been improved by 
the outstanding events 
of the week; which 
are, in order of their 
importance: Profes- 

| sor Sprague’s resigna- 
tion, Bernard M. Ba- 
ruch’s article in The 
Saturday Evening Post on “The 
Dangers of Inflation,” the resolution 
passed by the Federal Reserve Ad- 
visory Council urging the establish- 
ment of sound currency, and the 
speech of James P. Warburg declar- 
ing that it is “up to the latent ma- 
jority to let the President know that 
the American people are ready to 
face whatever suffering there may 
be in a slow, orderly process of ré- 
covery.” 

These events have improved the 
business outlook because, though it 
may be too late, there is still a 
chance that an aroused public opin- 
ion may yet persuade the President 
to abandon what the London corre- 
spondent of The New York Evening 
Post states is regarded there as “his 
mad policy.” In any event, the de- 
cision of these leaders finally and 
with great reluctance to discard 
their loyalty to the President in 
favor of their loyalty to America 
will do much to restore confidence 
in the country and its institutions. 
The lid is off and in that circum- 
stance, as is now clear to all, there 
lies the greatest hope of sound and 
permanent recovery from the depres- 
sion. Each of the men who have 
contributed toward that end has ren- 
dered the country a great service. 

Nevertheless we are faced with a 
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delicate situation. The President 
has already indicated that he means 
te continue his present monetary 
policy despite all opposition. The 
new Under-Secretary of the Treas- 
ury showed plainly by his remark 
about the sun rising and the birds 
singing that he regarded Professor 
Sprague’s resignation of no great 
importance. The removal from the 
Treasury of such able men as Pro- 
fessor Sprague and Dean Acheson 
has lowered the average financial 
ability of those responsible for im- 
portant decisions to a distressingly 
lew level, precisely at a time when 
the affairs of the Treasury should 
be in the hands of the most compe- 
tent men available. 

tt is, perhaps, a trifle inaccurate 
to say that it is a question of ability. 
Both Secretary Woodin and Under- 
Secretary Morgenthau are very able 
men. If only for personal reasons, 
each being a man of considerable 
wealth, there is no reason for sup- 
posing that they would deliberately 
foliow a policy detrimental to the 
financial welfare of the country or 
of the majority of its individual citi- 
zens if they did not sincerely believe 
that such a policy would, in the end, 
be beneficial. We are therefore 
forced to the conclusion that in fol- 
lowing the present policy of deliber- 
ately depreciating the country’s cur- 
rency these officials, and the Presi- 
dent .as well, are laboring under a 
delusion. 

There is, of course, no reason for 
expecting the President of the 
United States to be a great econo- 
mist. Nor is it necessary that the 
ranking (Continued on Next Page) 
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$21,528.50 Profits 
in 8 Months 


This remarkable record achieved by 
Mr. Gartley in a demonstration ac- 
count conducted for his students in 
““Stock Market Studies’’ testifies to 
the practical value of his instruction.. 
The account was started with a 
capital of $20,922.50. 


The resulting profit of 102% has 
been realized during the time that 
the market advanced 72%. By select- 
ing stocks through methods taught in 
“Stock Market Studies’ a 30% great- 
er profit was realized. 


For complete details regarding this 
practical course, address: ‘ 
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head of the Treasury Department be a 
great economist. In times like these, 
however, it is essential that the Presi- 
dent and the Secretary of the Treasury 
surround themselves with advisers who 
are at least familiar with the elementary 
principles of economics and with techni- 
cians who are really expert in the in- 
tricacies of domestic and international 
finance. This the President persistently 
refuses to do, and there is every indica- 
tion that Under-Secretary Morgenthau 
acquiesces in that policy. If to this basic 
defect we add the cumulative evidence of 
an unmistakable tendency on the part of 
the administration to bury its head in the 
sand in an attempt to avoid adverse 
criticism, there is no need to search fur- 
ther for the causes of the recent decrease 
in confidence. 

The resolution adopted by the Federal 
Reserve Advisory Council holds special 
significance because hitherto there has 
been no hope that the Reserve System 
might somehow extricate itself from 
complete domination by the managed- 
currency enthusiasts. 
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With figures now available covering 
nearly all aspects of the general eco- 
nomic situation in October, it is well 
worth while to review briefly the “recent 
economic changes” to date. The most 
surprising development was the further, 
though slight, rise recorded by the index 
of factory employment, which for Octo- 
ber was 75.1 (preliminary), as against 
75.0 for September and 73.5 for August, 
on a 1923-25 base. The index of factory 
payrolls declined from 57.3 for Septem- 
ber to 55.6 (preliminary) for October, 
but both the small rise in employment 


and the slight decline in payrolls oc- 
curred in the face of an estimated de- 
crease of 5 per cent in industrial pro- 
duction, which was also about 20 per cent 
below the peak of last July, but 38 per 
cent above the depression low record. At 
no other time over the entire period cov- 
ered by the statistics has the employment 
index shown an advance in the face of 
such a large drop in industrial produc- 
tion. There appears to be but one expla- 
nation, and that is the NRA and a re- 
markable degree of confidence on the 
part of employers throughout the country 
in its effectiveness as a means of pro- 
viding work for the otherwise unem- 
ployed. As an unemployment relief meas- 
ure the NRA has unquestionably accom- 
plished more good than many observers 
believed possible. 


RECENT ECONOMIC CHANGES 


Index numbers ad usted for seasonal varia- 
tion, = See ee, p. 501, 
THE ANNALIstT of . 20 


Industrial production ....... 91 
Consumer expenditures...... 82.9 86.9 91.3 
Department store sales....... +69 #70 77 
Factory — ~ a <00¢eea *75.1 75.0 73.5 
eee poyre® eb ekeumbibed 155.6 57.3 56.4 
Wholesa tices na Waneesagee 70.8 70.4 69.1 
ERECT 76.7 76.6 75.6 
Construction contracts: 
2 —>—>eeeaeaeee 35.8 28.1 23.3 
3 months’ moving avg..... -.. 2.1 23.4 
*Estimated. +Preliminary. 


As for current weekly trends, the busi- 
ness index will probably show a further 
rise for the week ended Nov. 18, largely 
because of higher car loadings,. steel 
ingot production and lumber production. 
The adjusted index of electric power pro- 
duction declined slightly following a 
sharp rise in the preceding week; both 
the sharpness of the rise and the small- 
ness of last week’s decline are explained 
partly by the abnormally low tempera- 
tures which prevailed in parts of both 
weeks. Last week, for example, the av- 
erage temperature was 10 degrees below 
normal along the Atlantic Coast and 12 
degrees below normal in the Great Lakes 
region. There are some, though not en- 
tirely conclusive, indications that higher 
coal loadings, running back to this same 
cause, were partly responsible for the 
estimated rise in the car loadings index. 
The current rise in steel mill activity 
and lumber production, on the other 
hand, is attributable only to better de- 
mand and is therefore a sign that busi- 
ness has taken a slight turn for the 
better. D. W. ELLSWORTH. 





Correction 

In THE ANNALIST of Nov. 10, page 
610, Table XII, the 1929 salary of the 
president of the New York Life Insur- 
ance Company was given as $100,000, as 
erroneously reported in The Congres- 
sional Record. The correct figure is 
$125,000, making the expense per $1,000 
of insurance in force .0017 instead of 


FINANCIAL MARKETS 


HE stock market has advanced 
rather sharply this week. The rise 
has been an irregular one, how- 

ever, and some observers believe that 
they see indications that the market has 
run into a substantially heavier supply 
of stock. A number of issues have du- 
plicated their July and September high 
prices. A few have established new rec- 
ords for the year. 

The week under review began with a 
moderate decline. This failed to bring in 
any volume of selling, however, and on 
Saturday another upward movement set 
in. The advance continued until Tuesday 
noon, when the market began to develop 
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considerable irregularity. A scattering 
recession occurred Tuesday afternoon 
and Wednesday. On Thursday the mar- 
ket declined on heavier volume, but prices 
rallied at the close. 

The extent of the advance in different 
groups of stocks has varied greatly. 
Union Carbide, Sears Roebuck, Mack 
Trucks, Chrysler, American Can, du 
Pont and Continental Can have advanced 
substantially. The last three have es- 
tablished new high prices for the year. 

The public utilities, however, have done 
very little and some issues have fallen to 
new low prices for the year. The rail- 
road stocks have been fairly firm, but 
have failed in most cases to better the 
high records established earli.r in the 
month. A curious feature of tne market 
has been the fact that the metal stocks 
have done comparatively little, although 
one would expect this group to benefit 
from a rise in paper prices. The volume 
of trading has been moderately heavy 
during the week, but has averaged slight- 
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ly below the highest levels of September 
and October. 

Business news continues rather dis- 
couraging. It is true that the decline 
in industrial activity appears to be 
slackening, but there has as yet been no 
sign of a real turn. 

The outstanding development of the 
week has been the resignation of Pro- 
fessor Sprague from the United States 
Treasury. This event has been regarded 
by many observers as the destruction 
of the last link between the administra- 
tion and sound money. Since his ap- 
pointment Professor Sprague has been 
regarded as the representative of repu- 
table economic opinion, and as represent- 
ing the last stand of such opinion against 
the radical forces which have apparently 
been guiding administration economic 
policy. An estimate of the ability of 
Professor Sprague in relation to that of 
the other members of the administra- 
tion’s group of economic advisers, often 
humorously referred to as the “brain 
trust,” may be found in these columns 
in The Annalist of May 26. 

The outlook for stock prices is dom- 
inated by the uncertainty concerning 
the future course of the dollar. If the 
dollar is forced down to a much lower 
level paper prices of stocks would, of 
course, tend to advance. If the dollar 
were to be revalued the immediate ef- 
fect might well be rather heavy selling 
of stocks and of speculative commodities 
by people who had bought them as a 
protection against further depreciation 
in the dollar. It is likely, however, that 
a decline resulting from this influence 
would be followed presently by a sus- 
tained upward movement as _ funds 
moved back from foreign countries to 
the United States. Many people believe 
that a revalued dollar would present 
greater safety than any of the Conti- 
nenta] European gold currencies or than 
sterling. If France abandoned the gold 
standard the other European gold cur- 
rencies might have difficulty in main- 
taining themselves. Sterling has re- 
cently been supported by transference of 
funds from the Continent as well as 
from this country. 

A revaluation of the dollar, however, 
would be likely to be followed by a 
sharp reversal of this movement, which 
almost certainly would subject sterling 
to heavy pressure. It might be that the 
British would welcome such a situation 
as affording an opportunity of making 
some downward readjustment in their 
exchange, such as their equalization 
fund has probably been afraid to attempt 
recently in the face of the inward move- 
ment of funds. 

Under present circumstances the prob- 
lem of the American investor is indeed a 
difficult one. If the administration fol- 
lows its policy of forcing downward the 
gold value of the dollar until the 1926 
level of commodity prices is reached then 
we may witness a further very substan- 
tial decline in dollar exchange. In that 
case almost anything would be better 
than dollars: stocks, commodities, real 
estate cr foreign exchange. On the other 
hand the declining level of general busi 
ness activity suggests that were it not 
for the danger of a decline in the dollar 
it would be preferable to hold only light 
commitments in stocks. 

This morning’s statement of the Fed- 
eral Reserve Bank shows little change as 
compared with last week. Rediscounts 
have expanded slightly. The reserve 
ratio is practically unchanged. It is of 
interest that there has again been no 
change in Reserve Bank holdings of 
United States Government securities. 

A. McB. 
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Some of the Probable Consequences of Limiting the 
Rewards of Management 


By WILLIAM WREN HAY 


T is an avowed purpose 
of the administration 
to redistribute our 
national income more 
equably, although 
some of the sponsors 
of this panacea fre- 
quently confuse in- 
come with wealth. 
“Production is the sole source of wealth” 
seems trite, although it does not seem 
commonplace to refer to the fact that 
income is the excess remaining after all 
expenses of production; nor need we 
apologize for calling attention to the 
fact that capital and labor do not them- 
selves produce wealth until they have 
been fused by management, the free 
agent of production. Each of the three 
agents, capital, labor and management, 
is entitled to an equable share in the 
proceeds from production. Not content 
with lessening the share of capital while 
at the same time increasing the share of 
labor, the administration now seeks to 
drain the well-springs of initiative by 
confiscating the wages of management. 











A Concern of Common Stockholders 


Common stockholders, who are in gen- 
eral the owners of the large business 
concerns in this country, ought to realize 
fully the implications of the promised re- 
distribution of the rewards of production. 
Not only is the share of labor being in- 
creased without compensating capital, 
but taxation is bound to absorb more and 
more of whatever profits may remain 
for distribution as dividends to share- 
holders. In addition, disillusioned stock- 
holders approve of public attacks on 
high salaries and bonuses to managers 
and even join with blackmailing lawyers 
who go into the courts to abrogate con- 
tracts with their own managers. Besides 
supinely acceding to the redistribution of 
any income there may be left for their 
own capital, stockholders demand that 
managers distribute part of their wages, 
too. Neither Kings nor Parliaments have 
ever been able to deny free men their 
just rewards for long, because rivals are 
ever eager to secure their services and 
will pay them their price. 

There is such a thing as dissipating 
the rewards of production so far and so 
wide that no one would be interested in 
keeping the business alive. This, it now 
appears, is the gravest danger to com- 
mon stockholders. In the early stages 
of most enterprises, the common stock 
represents the capital of entrepreneurs; 
and when more and larger profits must 
be reinvested in the growing business, 
or if it expands beyond the ability of the 
founders to continue to finance it, com- 
mon stock is sold to the public. In order 
to retain the managers, they are usually 
granted large salaries and frequently a 
bonus contract. All that we have of in- 
dustrial supremacy, all of our success- 
ful large business concerns, have been 
built up and perpetuated by good man- 
agers. If we choose to deny them their 
share of the rewards of their ability and 
effort, how many will remain? They 
made common stocks desirable; are we 

ing to throttle them and drive com- 
mon stocks out of investment favor? 

Business as a Career 

Time was when every aspiring youth 
wanted to “make a fortune” and the 
incomes earned by exceptionally success- 
ful business men held forth such brilliant 
prospects that the majority of really 
capable young men entered upon busi- 
ness careers. During the last score of 
years, this country enjoyed such great 
prosperity that large numbers of respon- 





sible executives became very wealthy 
without the need of displaying great 
capabilities. There is no denying the 
fact that the efficiency of management 
depends partly upon the general prog- 
ress and prosperity of the chosen field 
in which it is engaged. There were so 
many new developments in this country 
and our consumption increased so rapid- 
ly in so many fields of endeavor that 
a great many succeeded in spite of them- 
selves, which ought to explain why so 


many industrial “leaders” have been 
weighed and found wanting during this 
depression. 


In so far as the owners are concerned, 
the sole criterion for management is 
profits. In the case of publicly owned 
corporations, common stockholders dn- 
ticipate steady and increasing dividends; 
and when these do not materialize, all 
the blame is likely to fall on the manage- 
ment, which may not be able to control 
conditions which influence the business. 
On the other hand, perspicacious execu- 
tives seldom commit their efforts nor in- 
vest the capital of others in fields where 
good management has no chance to over- 
come environment. Furthermore, keen 
business men are likely to be the first 
to move out of situations which no longer 
reward their best efforts, which is the 
reason why backward or declining indus- 
tries finally get into the hands of or- 
dinary men and bankers. 


Ablest Managers Pay High Wages 


Many of our large corporations de- 
veloped out of the need to economize on 
the scarcity of good managers, for it is 
very profitable to place a large enter- 
prise under the management of an out- 
standing executive, and very wealthy 
concerns can pay very large salaries to 
secure good managers. The very ablest 
managers are those who pay the highest 
wages and sell their output at the lowest 
prices. In the long run such men provide 
the largest profits, of which their share, 
while large in amount, is small in pro- 
portion to the added increment of wages 
received by their workers or to the divi- 
dends and taxes drained off to the public. 

Another aspect of good management 
very seldom realized by its critics is the 
fact that, as the business grows and 
prospers, each of its employes has bet- 
ter chances of advancement during good 
times and more assurance of employ- 
ment in poor times than would happen 
in a poorly managed enterprise. Then, 
too, the chances are that the well- 
managed business will survive when its 
markets stabilize, at which time only a 
few strong firms remain to compete for 
the limited output demanded. 


Some Probable Consequences of 
Limitation 

The era of public participation by com- 
mon stock ownership in new and grow- 
ing industries and enterprises will soon 
end if the wages of management are to 
be limited by public opinion. Very able 
men, who might have been attracted to 
large, progressive corporations by the 
prospect of large salaries, will go into 
business for themselves rather than 
undergo the patient advance to the 
meager salaries stipulated by bureau- 
cratic despots for work of large respon- 
sibility. All of the profits of a business 
whose shares are not available to the 
public belong to owners who manage it 
themselves and are independent of cap- 


tious or scheming shareholders. The de- 
velopment of an industry whose capital 
is restricted in that way will in the fu- 
ture proceed at a slower pace, what with 
the handicaps of the New Securities Act 
and the fact that, as such closely con- 
trolled enterprises grow, the owners will 
have to supply the necessary new capital 
out of their own profits. The full conse- 
quence of a reversion to restricted own- 
ership will be to redirect the flow of 
national income into the hands of the 
few, which is not the redistribution con- 
templated by our economic planners. 

It is a feature of mass movements that 
they level everything and every one, irre- 
spective of degree. Agitation against 
high salaries, bonuses and other rewards 
to managers takes no account of the 
work of good management nor of the 
extent to which it is necessary for the 
production of wealth and income. Neither 
is any consideration given to the propor- 
tion the cost of good management bears 
to the total cost of doing business. In 
this connection, an instance recently 
came to light where the annual saving 
from a 20 per cent cut in the salaries of 
the head office staff of a large life in- 
surance company would not compensate 
for the expense of preparing and mailing 
a notice to that effect to every policy- 
holder. In the long run, the demand for 
managerial effort and ability tends to 
make a supply price for it in various 
lines of industry and trade, and compen- 
sation in the same field does not vary a 
great deal on the average. Like money, 
this kind of capital is also competitive; 
but the rate of return is higher where 
the work of management is large in pro- 
portion to the capital. Management is 
an intangible asset and cannot be re- 
duced to a common level by legislation. 


Supply of Good Managers Limited 


Only a small percentage of those who 
engage in business succeed at it anyway, 
and the supply of good managers de- 
pends upon the prospects held out to 
each new generation. As long as nar- 
row bureaucracies are allowed to limit 
the wages of management, untold income 
will be lost to posterity by mediocre 
managers wasting our natural resources. 
Nowhere else in the world has more ma- 
terial progress been accomplished than 





in the United States, where wages are 
the highest and where even indigents 
live better than elsewhere. It is true 
that this country is rich in natural re- 
sources and even ordinary men fre- 
quently succeed because of the general 
prosperity of the country. Russia is 
fully as rich, potentially, as this country, 
but there is no incentive for able men 
there. The mere prospect of profits 
never makes good managers out of poor 
material, but it does attract the ablest 
men in our industrial civilization as 
nothing else can. 

The work of management is highly 
generalized. A good manager would 
often succeed as well in one line of busi- 
ness as another, other things being equal. 
Because of this talent, managers are 
able to choose their field of endeavor, 
the money capital at their command fre- 
quently moves with them, and the for- 
tunes of countless individuals are en- 
trusted to their care. The present attack 
on the profits of management is fraught 
with grave consequences to particular 
fields of investment and to the country 
at large, because not only may it result 
in a dearth of good managers in the 
future but it may also cause a “flight” 
of managerial capital to other parts 
where it will be welcome. In the end, 
we may have to endure mediocre men 
as managers because able men are sel- 
dom restrained for long in the exercise 
of their abilities. “You -cannot keep a 
good man down.” 


Able Men Command Capital 


Good managers, men of genuine ability, 
have capital placed constantly at their 
disposal and they gravitate into promis- 
ing situations where their services can 
be availed and where their efforts and 
the capital they command will in the 
long run be amply rewarded. Not all 
of the profits of management are gained 
from the efforts expended by them to 
make a success out of some business ven- 
ture; a large part of the earnings are 
a return on the experience necessary 
for good management. Few men would 
have the patience to undergo the train- 
ing so essential to the development of 
sound executives, to whom both capital 
and labor turn for employment, if they 
were not assured that they would be 
rewarded in the end. 

There should be no doubt in the minds 
of observant persons that an enforced 
reduction of the share of management in 
production would certainly lessen their 
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efforts in the present emergency and in 
the long run would as surely lower the 
efficiency of these directors of produc- 
tion. A concomitant outcome would be 
lower wages for more leisurely workers 
and a diminishing national income. 
Every check to: rugged individualism, 
such as those already applied or proposed 
by narrow, jealous people, falls eventu- 
ally on the working class. Capital can- 


Europe 


HE outstanding news 
items of the seven 
days were: The Brit- 
ish Board of Trade’s 
report of British for- 
eign trade in October, 

Tae i le | Bi showing a slight in- 
Rtas: aad °e2° of exports and 

, . a substantial increase 
of imports—mostly raw materials—in 
the comparison with September; the 
passing over to the Opposition of the 

Samuel Liberals in the British House of 

Commons; the pleasant story of revenue 
receipts told by the British Exchequer 

returns; the reopening of the Westmin- 

ster Parliament on Nov. 21 with the 
usual medieval splendor; the official 
report of German foreign trade in Octo- 
ber, showing still further improvement, 
the favorable balance being the largest 
for any month this year (al! favorable) ; 
the establishment on Nov. 16 of normal 
diplomatic relations between the United 

States and Soviet Russia (dealt with at 

some length below), and the general elec- 

tions in Spain on Nov. 19. 


GREAT BRITAIN 
Hoo are some main features of the 


F . ~ 


03 





British Board of Trade’s report 

of British foreign trade in Octo- 
ber (other details will be furnished in a 
subsequent issue). Exports of British 
products were valued at £34,130,986; im- 
ports at £61,771,053. Exports of British 
products in October, 1933, totaled greater 
than those of September, 1933, by £1,910,- 
986; imports were greater by £4,001,053. 
Exports of British products in October 
were valued at £34,130,986; in September 
at £32,220,000; in August at £30,990,000; 
in July at £29,840,000; in June at £28,- 
460,000; in May at £30,760,000. 

Imports in October were valued at 
261,771,053 ; in September at £57,770,000 ; 
in August at £56,750,000; in July at £53,- 
700,000; in June at £53,770,000; in May 
at £57,290,000. 

Exports of British products in Octo- 
ber, 1933, totaled greater than those of 
October, 1932, by £3,690,837, and imports 
were greater by £1,004,261. 

The value of exports in October was 
the highest for any month since April, 
1932, and the value of imports was the 
highest for any month since February, 
1932, the latter increase referring itself 
chiefly to raw materials. 

At last the Samuel Liberals in the 
Commons have joined the Opposition, 
though they have made no alliance with 
the Laborites. In making the announce- 
ment Sir Herbert Samuel expressed 
great dissatisfaction with the govern- 
ment’s unemployment policy, its housing 
bill and its “lack of zeal” re disarma- 
ment. 


FRANCE 


ILL dual Franco-Germar conver- 
sations be held, as some weeks 


ago proposed by Hitler? Ever 


since, a considerable part of the Parisian 
press has strongly advocated the idea. 
At least two strong arguments against it 
has been voiced: one, that France would 
thereby incur the risk of shrewdly of- 





not escape some share of the loss result- 
ing from the cheapening of incentives; 
but any considerable drain on the re- 
turns to old capital will, after a time, 
dry up the supply of new capital by 
driving it into other fields, perhaps 
abroad. Labor and fixed capital are 
immobile, subject to loss of efficiency 
and obsolescence when new capital is no 
longer forthcoming; management alone 





easily to where it is welcome. 

It is difficult for politicians and 
pseudo-economists to realize how dif- 
ferent are the immediate and permanent 
effects of the changes proposed by them. 
They shut their minds to the conse- 
quences, however remote, of denying to 
enterprising and able men a fair and 
just share in the profits gained solely 


From an American Point 


By HENRY W. BUNN 


fending certain of her allies; the other, 
that she might risk discontinuance of 
that cooperation with Great Britain 
which she has so highly, you might say 
passionately, prized. Then, too, should 
the negotiations fail, you might be sure 
that German propaganda would charge 
France with “sabotaging peace,” and 
such a charge, urged with skillful men- 
dacity, might find hospitable lodgment 
widely, especially in British and Ameri- 
can ears. 

On Nov. 14 Premier Sarraut told the 
French Chamber that he was willing to 
negotiate with Hitler, but only on two 
conditions: one, that the exchanges 
should be communicated to all of 
France’s allies and associates; the other, 
that the ground should be thoroughly 
prepared in advance through diplomatic 
channels and through talks within the 
framework of the League. The second 
condition seems a little vague. One won- 
ders what Herr Hitler will have to say 
to the proposed conditions. 

The other day Georges Bonnet, French 
Minister of Finance, told the Finance 
Committee of the French Chamber of 
Deputies that “a drain of gold and treas- 
ury funds was sapping French financés, 
which may hold out until Jan. 1, but in- 
flation with consequent devalorization 
will follow unless the budget is soon bal- 
anced.” 

GERMANY 

CTOBER exports totaled in value 
@ 445,400,000 marks, and imports 

347,000,000. The balance of for- 
eign trade, therefore, was favorable by 
98,400,000 marks—the biggest for any 
month this year. Both exports and im- 
ports increased 3 per cent in value com- 
pared with September; in quantity, ex- 
ports rose 3.6 per cent, imports 4.8 per 
cent. 

On Dec. 15 there is to be another meet- 
ing in Berlin between representatives of 
American and British holders of German 
bonds and Dr. Hjalmar Schacht, presi- 
dent of the Reichsbank. It seems certain 
that Dr. Schacht will hold out for exten- 
sion of the transfer moratorium, which 
in its present form seems to this writer 
indecent. 

It is officially reported that unemploy- 
ment fell in October by 103,000. It is 
unofficially reported that there was no 
decline. 


ITALY 


N Nov. 14 Premier Mussolini ad- 
Q dressed the National Council of 
Corporations in that characteristic 
aggressive style which for some time past 
he has generally seen fit to tone down. 
He announced that next Spring a new 
Chamber of Deputies would be elected 
for the regular term of five years, but 
that at the end of those five years it 
must go, the National Council of Corpo- 
rations to take over such of its functions 
as shall behoove to be conserved. “The 
Chamber of Deputies has never pleased 
me,” quoth he. “In fact, it is now an- 
achronistic in its very title.” 
“Today,” he proceeded, “we bury eco- 


nomic liberalism.” He was kind enough 
to outline a program by which non-Fas- 
cist countries might evolve to a corpora- 
tive, totalitarian, Fascist State. 

“Capitalism,” concluded His Excel- 
lency, “lacks the sense of humanity. The 
Italian State is a human State in which 
bureaucracy is not a diaphragm between 
the people and the State but the entrance 
to the State.” Be careful, sir, ’tis a deli- 
cate subject. Unless, belike, you aspire 
to be thought a funambulist; which 
would be a fresh departure. 


RUSSIA AND THE UNITED 
STATES 


ORMAL diplomatic relations be- 

tween the United States and Rus- 

sia were established on Nov. 16, 
sixteen years and nine days after the 
Soviet revolution. The engagements of 
the two governments are set forth in 
letters exchanged between the President 
and Mr. Litvinoff. 

The Soviet Government pledges ab- 
stention from propaganda or kindred 
activities directed against the United 
States. The Soviet Government pledges 
religious freedom in amplest measure to 
nationals of the United States on Soviet 
territory. Mr. Litvinoff cites certain 
provisions of Soviet law as giving the 
lie to notions widely prevalent outside 
Russia regarding the attitude of the 
Soviet Government toward the practice 
of religion within Russia. “The Soviet 
Government is prepared to include in a 
consular convention to be negotiated im- 
mediately following the establishment of 
relations between the two countries pro- 
visions in which nationals of the United 
States shall be granted rights with ref- 
erence to legal protection which shall 
not be less favorable than those enjoyed 
in the Union of Soviet Socialist Repub- 
lics by nationals of the nation most fa- 
vored in this respect.” (The Russo-Ger- 
man treaty of 1925 is cited in this con- 
nection.) Now- observe that the Presi- 
dent, in his reply to Mr. Litvinoff on this 
question of protection of nationals, stip- 
ulates that American nationals brought 
to trial in the U. S. S. R. shall have the 
“right to be represented by counsel of 
their own choice.” No such right has 
been conceded to nationals of other coun- 
tries. 

An explanation is furnished by Mr. 
Litvinoff of the attitude of the Soviet 
Government toward “dissemination of 
economic information” from Russia. It 
seems to me of that intentional vague- 
ness whereof Mr. Litvinoff has in the 
past shown himself a master, but which, 
except in this connection, he eschewed in 
his letters to our President. (No doubt 
Mr. Litvinoff had in mind the recent 
Russo-British unpleasantness.) Says Mr. 
Litvinoff: 

I have the honor to inform you that, 
following our conversations and follow- 
ing my examination of certain docu- 
ments of the years 1918 and 1921 relat- 
ing to the attitude of the American Gov- 
ernment toward the expedition into Si- 
beria, the operations there of foreign 
military forces and the inviolability of 





is the free agent that moves quickly and 





from the organizing ability and by the 
efforts of management. The lower the 
reward to feed the ambition of young 
men in future, the fewer able recruits 
there will be in that field; and when 
managerial talent is scarce, fewer new 
enterprises are undertaken, wages be- 
come lower and the whole nation goes 
stale. Are we about to follow in the 
footsteps of Europe? 


of View 


the territory of the Union of Soviet So- 
cialist Republics, the government of the 
Union of Soviet Socialist Republics 
agrees that it will waive any and all 
claims of whatsoever character arising 
out of activities of military forces of the 
United States in Siberia, or assistance 
to military forces in Siberia subsequent 
to Jan. 1, 1918, and that such claims 
shall be regarded as finally settled and 
disposed of by this agreement. 

Observe that nothing is said in the 
correspondence (except by indirection by 
Mr. Litvinoff) about claims of the 
United States Government against the 
Soviet Government and counterclaims of 
the latter, and claims of United States 
nationals. However, following the publi- 
cation of the letters (signed both by the 
sender and the recipient so as to acquire 
the character of agreements), a joint 
communiqué was issued by the President 
and Mr. Litvinoff, as follows: 

In addition to the agreements which 
we have signed today, there has taken 
place an exchange of views with regard 
to methods of settling all outstanding 
questions of indebtedness and claims that 
permits us to hope for a speedy and sat- 
isfactory solution of these questions 
which both our governments desire to 
have out of the way as soon as possible. 

Formal conference in the above sense 
began in Washington on Nov. 20. 

Mr. Litvinoff will, or will not, go home 
with the Christmas present of a revolv- 
ing credit issued by the Reconstruction 
Finance Corporation. 

William Christian Bullitt, who has 
been special assistant to the Secretary 
of State, has been appointed our first 
Ambassador to the Soviet Union. His 
career rather seemed to mark him out 
for the post. Alexander Andronovich 
Troyanovsky has been appointed Soviet 
Ambassador to the United States. He 
is vice chairman of the Planning Com- 
mission. 


SPAIN 


AWAIT complete returns of the 

Spanish elections before comment on 

that important business. It seems to 
be established that the Conservatives of 
the Far Right (professing loyalty to the 
republic, but not quite convincingly) 
have made very considerable gains, and 
that the new Cortes will include very 
slight representation of the middle par- 
ties, except for Sefor Lerroux’s so-called 
Radical but really conservative group; 
that the Socialists made considerable 
gains; and that in Catalonia President 
Macia’s party won. We await, not with- 
out anxiety, complete returns. Appar- 
ently the Conservatives received, as was 
generally expected, a preponderance of 
the women’s vote, thanks largely to 
priestly admonition. 

There is talk of a Left Wing dicta- 
torship. 
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World Cotton Supply at New High Record 
Despite AAA Program 


N increase in world 
cotton stocks during 
the current crop year 
now appears probable 
notwithstanding the 
expenditure by the 
United States Govern- 
ment of approximate- 

, w ly $111,000,000 for 
the removing from cultivation of 10,- 
400,000 acres of American cotton land. 
Even if current preliminary crop esti- 

mates should be revised downward and 
the present rate of consumption be main- 
tained, world stocks on next July 31 are 
hardly likely to be materially under the 
level of last July, when they were the 
highest on record except for the year 
previous, ? 








World Supply for 1933-34 at New High 
Level 


The total world supply for 1933-34, 
despite the efforts of the administration 
to reduce the domestic output, is the 
largest in history, 41,353,000 bales being 
estimated by the New York Cotton Ex- 
change Service as being commercially 
available for the current crop year 
(Table 1), compared with 41,049,000 in 
1932-33, 40,481,000 the year before, and 
36,303,000 in 1930-31. The carryover at 
the beginning of the present crop year, 
it is true, was materially lower than a 
year ago, having dropped to 16,247,000 
bales from a record of 17,412,000 on 
July 31, 1932, thanks to the small crop in 
this country last year. The larger crops 
this year, however, have more than wiped 
out the gains from the reduction in the 
carryover. 

The total output of the United States, 
India, China and Egypt, normally about 
85 per cent of the world production, 
should be around 21,374,000 bales this 


from the high consumption level of last 
Summer (chiefly, however, in the United 
States), current reports indicate the 
maintenance of much of the recent gains. 
World consumption in August-Septem- 
ber totaled 4,274,000 bales, the highest 
for the period in the seven years for 
which the New York Cotton Exchange 
Service has data. Whether the current 
level of consumption can be kept up dur- 
ing the rest of the crop year is of course 
unpredictable, depending in this country 


loss to the government represented in 
the 6-cent producers’ options on govern- 
ment cotton originally purchased at 
much higher prices. 

What actually happened is by no means 
yet clear. The yield per acre estimated 
on Aug. 1 was 198.4 pounds, while on 
Nov. 1 it was placed at 208.7, the high- 
est, except for 1931, since 1914. It will 
be noted that even on Aug. 1 the esti- 
mated yield was far above the ten-year 
average of 167.4. As it was not until the 
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especially on the outcome of the whoie 
recovery program, and abroad on whether 
the upturn since the Summer of 1932 can 
be maintained ond converted into genuine 
recovery. Even if the present activity 
abroad is maintained, and if domestic 
consumption shows no further decline 
other than seasonal, the July 31 world 
carryover in 1934 should be close to 
16,675,000 bales, compared with 16,247,- 


latter part of June that the details of 
the leasing plan were announced, and 
the beginning of July that the leasing 
campaign was actually commenced, while 
payments did not go out in volume until 
August, the high yield per acre, as of 
Aug. 1, can, in part, but only in part, 
be charged to more intensive cultivation 
of unleased acreage. Weather conditions 
had been unusually favorable, while the 
rise in domestic prices during the Spring 


mated yield per acre to 208.7 as of Nov. 
1 from 198.4 for Aug. 1 was undoubtedly 
due in considerable measure to improved 
weather conditions. On the other hand, 
Texas and Oklahoma, the two States 
leading in percentage of total cotton 
acreage leased, also showed the greatest 
increase in estimated yield per acre 
from Aug. 1 to Nov. 1. How much of 
this was due to the fact that these States 
were particularly favored by better 
weather in the Autumn and how much 
to more intensive cultivation of unleased 
acreage is one of the questions about the 
whole leasing experiment that remains 
to be answered. 


UNITED STATES COTTON 


TABLE IIL. 
PRODUCTION 
{As reported by the Department of Agri 
culture) 
Produc- Area Yield 
tion, Harvested, Per 
1,000 1,000 Acre, 
*Bales. Acres. Pounds 
1933, Estimate as of 
Nov 1 13,100 *30,036 208.7 
Oct 1 12,885 730,036 205.3 
Sept. 1 12,414 *30,036 197.8 
Aug. ! 12,314 $29,704 198.4 
July 1 $39,737 
1932 13,002 35,939 173.3 
Avg. 1922-31 14,089 40,060 167.4 
1931 17,095 38,705 211.5 
1930 13,932 42,454 157.0 
1929 14,825 43,242 164.1 
i928 14,477 42,432 163.3 
1927 12,956 38,349 161.7 
1926 17,978 44,616 192.8 
1925 16,105 44,390 173.5 
1924 13,630 39,503 165.0 
1923 10,140 35,550 136.4 
1922 9,755 31,361 148.8 
1921 7,945 28,678 132.5 
192 13,429 34.408 186.7 
*Bales of 500 pounds gross weight ‘Area 
in cultivation on July 1, less approximately 
10,400,000 acres reported on Sept. 8 as re 
moved from cultivation under AAA, less 
estimated abandonment of 1.2 per cent on 


area not under contract. tArea in cultiva- 
tion on July 1, less acreage reported on 
Aug. 8 as removed from cultivation under 
AAA, less ten-year average abandonment 
(2.6 per cent) on area not under contract 
§Area in cultivation on July 1 (40,798,000 
acres), less ten-year average abandonment 


This and similar questions are of 
particular importance in view of the 
program for a further reduction of the 





000 last July, and a record 17,419,000 in 
1932, thus disappointing any hopes for a 


season, against 20,046,000 last year. 
The crop in this country is only 
slightly higher, but the other three coun- 
tries show decided increases from the 


1934 area to a total of about 25,000,000 
acres, or some 35 to 40 per cent unde 
recent average acreage. Such an area, 
on the basis of the average 1922-31 
vield per acre, could be expected to give 
some 8,300,000 to 8,400,000 bales, which 
might make possible a 4,500,000-hale 1e- 


probably made possible the spending of 











low levels of the past two years. Chinese TABLE I. WORLD COTTON PRODUCTION AND CONSUMPTION 
A | (Thousands of bales, American cotton in_ running bales, counting round as half, 
output, estimated at 2,600,000 bales for foreign cottons in equivalent bales of 478-pounds net weight; as estimated by 


the commercial crop, is the largest since || the New York Cotton Exchange Service) 
- . cs ; . —_—_—_———Crop Year, Aug. 1 to July 31—— 
the wartime period of high prices, while 1930- 


*1933- 1932- 1931- 930 1929- 1928- 1927- 1926- 








Egyptian production of 1,642,000 bales Carryover, Aug. Levees ee DOOM 17 413 13.946 11413 9367 958 11°638 9486 duction in the 1935 carryover, if other 
is_back at normal levels, after two years Productiont: factors were unaltered. There is no 
of reduced acreage as a result of govern- |) pinted,statest «1398 Bam) IBA HBaTE Lee 34.886 12967 38367 | reason, however, to suppose that ans 
ment restrictive measures and low prices. ite a ae eee aoe aoe ao ae ame government edict can prevent, on the 

World production, however, is not ab- |! yotai supply ..............41,353 41,049 40.481 36.303 35,964 35,188 34.948 37:28 one hand, only the poorer land ‘from 
normally high this year. The commer- Consumption : being offered for leasing, or, on the 
cia] crop of 25,106,000 bales estimated a ly teen ee tees Be wen A Bt wie B+ mm other, the more intensive cultivation of 
for 1933-34 (Table I), although 1,500,000 [| ° " igaeeds. a ans ie aan codes secs a what remains. The latter factor wil] un- 
bales greater than last year’s low 23,- Total .......... ns pone eo ped mig py ro yn | doubtedly be far more important next 

’ . 5 ° * 9,518 . 


year, when the plan will be in effect dur- 
ing the entire season, than it was this 
Summer, when its stimulating effect on 
cultivation could only be felt when the 


637,000, is yet some 618,000 bales under 
the eight-year average of 25,724,000 for 
1924-25 to 1931-32. While the rise in the 


P. C. of U. S. to total: 
Production ....... ad es: 54.8 63.6 55.1 55.3 56.7 55.6 65.3 
CORIO occ cccccccs see 24.9 21.4 23.7 24.7 27.5 27.0 28.3 
*Subject to revision. *Commercial oy for mill consumption only. {Includes city 
| crop allowance. §Includes small amount destroyed. . 
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world carryover that is indicated for the 
current year is immediately caused by 
the increase in production over 1932-33, 
the size of the carryover itself, and its 
sharp increase since 1929, are attribut- 
able rather to curtailed world consump- 
tion during the years of the depression. 


World Consumption in 1932-33 Back Near 
Pre-Depression Level 


In 1932-33, however, world consump- 
tion rose to 24,802,000 bales, or not far 
from the normal production. Most of 
the increase was in the United States, 
much of it because of purely speculative 
influences —the expectation of higher 
prices, of the processing tax, of currency 
inflation—but a considerable portion also 
marking genuine improvement in busi- 
ness and in consumer purchasing power. 
Foreign consumption was also back at 
virtually pre-depression levels, reflecting 
the world-wide improvement in economic 
conditions since midsummer in 1932. 

While there has been some reaction 














reduction of world stocks during the 
current season. 


The Riddle of the AAA Leasing Program 


Under the leasing program of the 
AAA there was to have been a different 
story. The 10,000,000 acres retired from 
cultivation were to have reduced the 
1933 crop by upward of 3,000,000 bales 
compared with 1932. The world carry- 
over on next July 31 would then have 
been close to the 1931 level, and another 
year of similar curtailment might well 
have brought stocks down to relatively 
normal proportions. Actually some 13,- 
100,000 bales are being harvested, ac- 
cording to the Nov. 1 government report 
(Table II), or 98,000 more than last 
year, despite the payment of rentals 
aggregating nearly $90,000,000 on Oct. 
16, an additional $21,000,000 in prospect 
for the same purpose, not to mention the 


more money on cultivation, even though 
the price advance could not immediately 
benefit the producer whose crop had long 
since been disposed of. 

It is not clear, however, to what extent 
the Aug. 1 estimate and especially the 
condition and the yield per acre, were 
based on only unleased acreage. It is to 
be presumed that despite all official pro- 
nouncements to the contrary, only the 
poorer land was retired. To the extent 
that the estimates reflected only the re- 
maining better acreage, they cannot be 
taken as indicating what conditions and 
yields, and consequently the total produc- 
tion, would have been if there had been 
no leasing, notwithstanding the statement 
of the Department of Agriculture that 
the crop, without the leasing program, 
would have been nearer’ 16,500,000 
bales. 

The three months’ rise in the esti- 


crop has already largely matured. 

Moreover, the whole problem of the 
non-participating farmer remains un- 
touched, with the rise in domestic 
prices encouraging him not gnly to in- 
crease the yield from his present cotton 
acreage by more careful attention but 
also to expand his total acreage. On 
the answer to this problem seems likely 
to rest the outcome of the whole reduc- 
tion experiment. 

As regards the 1934 leasing program 
one must therefore retain a degree of 
skepticism. If it should be successful 
it would improve the world statistical 
position of cotton by a substantial cut 
in the supply. Without it, although 
world stocks are not likely to be greatly 
increased, only exceptionally short crops 
or a much greater improvement in the 
consumption situation than is now ap- 
parent can reduce them to less burden- 
some proportions. 

WINTHROP W. CASE. 
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Outstanding Features in the Commodities 


ECLINING 2.1 points 

during the week, The 

Annalist Weekly In- 

dex of Wholesale 

Commodity Prices fell 

to 102.8 on Tuesday, 

Nov. 21, from 104.9 

the Tuesday previous, 

and now stands at 

the lowest point since August. Lower 

prices for wheat, eggs, hogs and beef, 

and gasoline accounted for most of the 

loss.. The decline of the index was in the 

face of a further drop of the dollar fol- 

lewing its recovery last week, Tuesday’s 

average being 0.1 cents gold for the 

dollar in terms of foreign gold cur- 

rencies, against 60.9 a week ago. The 

index on a gold basis, therefore, declined 

even more sharply than on a U. S. dol- 
lar basis, dropping to 61.8 from 63.7. 
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The insensitiveness of commodity 


prices to the fall abroad of the dollar 
was more even pronounced during the 
past week than in the week previous. 
Moody’s price index, composed of the 
more speculative commodities, most of 
which are important in world trade and 
therefore should be particularly respon- 
sive to the stimulus of a declining dollar 
and of a flight of funds into commodi- 
ties, declined 1.6 points on a U.S. dollar 
basis, while on a gold basis it fell even 
more sharply to 76.9 from 78.7. 


DOMESTIC AND FOREIGN WHOLESALE 
PRICE INDICES 


(Measured in currency of country, no ad- 
justment for depreciation; 191 100.0) 
Oct., Sept Aug., Oct., —P. C. Chg- 
U.S. A.. 104.4 104.8 102.7 91.0 —04 414.7 
Canada.. 106.1 107.6 108.4 101.5 —14 + 4.5 
U. K..... 102.6 103.0 102.5 101.1 —0.4 + 1.5 
Francet. 384 386 394 392 —0.5 — 2.0 
Germ’y.. *95.7 94.9 94.2 94.3 +08 + 1.5 
Italy. :.. 277.0 $280.7 282.4 304.3 —1.3 — 9.0 
Japan. ..*136.4 137.8 136.0 127.8 —1.0 + 6.7 
*Prelimina tRevised. tJuly 1914—100.0, 
end of month. a used: U. S. A., 
Annalist ; Ca , Dominion Bureau of Sta- 


France, Statistique Generale; German ny. 
Statistische Reichsamt; Italy, Milan Cham- 
ber of Commerce: Japan, ank of Japan. 
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country government price-fixing of agri- 
cultural products has supported the price 
level in the face of declining industrial 


dices for France, Italy and the United 
Kingdom for November show further de- 
clines. Undoubtedly the weakening of 





THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 


(Unadjusted for Seasonal Variation) 
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Holland and Belgium. Back res: For 


Wheat, No. 2 red, c. i. f., domestic (bu.)... 
Cy SN. ae EN OR Da ac ncdesccccecenecss 
Oats, No. 3 white (bu.), Chicago 
Rye, No. 2 Western domestic, c. i. f. (bu.). 
FES ree 
age a anny steers, Chteape(sse Ib.) 
Hogs, day’s average, Chi (100 Ib.) 
Cotton, middling *“Spland bai vedbtekcquns 
Wool, fine staple ~~ Ry Saale gate 
Wool, Ohio delaines, scoured (Ib.)........-. 
Beef, choice Western dressed steers, 700 Ibs. 
and — PRs 0060-6006cetesensnecenecéee 
PEOMNG, PECMES GB.) .ncccccccccccccccccccccece 
POG, MEGND COED BDz)... ccccccccccccdtosssee 








SOigi3 14 15 16 17 18 19 202) 22 23 24 25 26 27 28 29°90 31 32°39 °° |Lii20 
10 
7913 = 100 
90 
80 
- je 
6ST eae pig SOMO TPES wae 2 OF Oe TFs AW Tg A SOND Fe aw Sea sow Tews late ate 
- - - —-—In Terms of U. 8. Dollars— — . All 
1. 2. 3. 4. 5. 6. 8. All Comm. 
Farm Food Textile Building Chem- Miscel- Com- §On Gold 
1933. Products — Products. Fuels. Metals. Materials. icals. ilaneous. modities. Basis 
Nov. 21... 86.2 103.4 *114.9 143.1 105.1 111.7 97.8 82. 102. 61. 
Nov. 14... 88.7 104.5 117.9 151.5 105.1 111.5 97.8 83.5 104.9 63.7 
Nov. 6... 34.7 102.2 *117.9 151.5 104.6 111.5 97.8 83.2 103.0 66.3 
Oct. 31... 85.6 103.3 ¢119.2 151.5 105.2 111.4 96.9 83.7 103.8 68.4 
Oct. 24... 85.1 103.6 119.8 151.5 105.1 111.3 96.9 82.9 103.8 69.2 
Oct. 17... BB 102.6 1205 1515 1049 111.2 96.9 82.5 W3.1 Wl 
Oct. 10... 87.9 104.6 122.5 151:5 106.0 110.5 96.9 85.2 105.4 69.5 
Nov. 22,’32 68.3 96.3 70:9 130.1 95.3 106.5 95.3 73.3 88.1 
*Preliminary. tRevised. §Based on ———- y mee pe for France, Switzerland, 


igu r pre 
see THE ANNALIST published on the Friday following last 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 








Coffee, Santos No. 4 (Ib.).......-.-eeeeeeeee -08%4-.09 -10% 
EP ED GD cn nccccsscccagacseccese 07 
ra: fancy ponnenpeiie tent (bbl.) **8. 50 4 65 
prime Western (100 Ib.)......... §6.65-6.75 5.50-5.60 
Cottonseed oe eect Oe I eK 03%-.03% 
ntcloth, -inch, 64x . y jd : . 
Cotton sheeting, brown, 36-inch, 56x60, 4.00 
unbranded double cuts (yd.)............. 9.07% 04-.03% 
Cotton yarn, Southern two-ply warps, No. 
MRE is crustuaddnlscecobkinadwanwuassnae 31 +.15%-.16 
Worsted. yarn, Bradford, 2-40s, halfblood 
TORE TD GDL «onc cctv ccgsestcondeccecs 68% 1.68% 90 
Silk, = seriplane, Ja n, 13-15 size for 
ae SEE MR Daca ccnaccncbedveeese 1.48-1.53 1.52-1.57 1.50-1.55 
Rayon, 150 denier, Ast quality (Ib.).......... 65 65 60 
Coal, anthracite, stove, company (net ton). 7.25 7.25 7.25 
as - 1 bituminous, steam, mine run, Pitts- 
Sy MEE WD cc cceccccetscocsneseeoenccs tt tt 1.20-1.30 
Coke, onnelisville furnace,at oven(net ton) 3.75 3.75 1.75 
Gasoline, at refinery, , Paint and Dru 
rter avge. at 4 pe et eg eh are 14 048744 .0593%, 05 
Petroleum, crude, at well t an 
er avge. for 2, lel (bbl.)t. 1.197 1.197 1.011 
Pig iron, Iron Age composite (gross ton)... 16.61 16.61 13.59 
Finished gee. ard Ly - e (200 b.). 2.05 2.015 1.948 
‘opper, electrolytic, delive onn 7 . F 
rare seagate elias rte ‘oad ‘oad ‘0800 
a can ieh Cache eens nadeabeeees 5525 .5500 .2320—.2335 
Zinc, East St. Louis (Ib.).................-- .0450 .0315 
Lumber, Architectural Record monthly 
composite (1,000 ft.).............00eseeeee *16.34 *16.35 *15.50 
rick, Architectural Record monthly com- 
PD cithecnsbnadeidiedesu@inenake *12.34 *12.30 *11.75 
Structural steel, Architectural ecord 
monthly composite (100 .Ib.).............. * 1.65 * 1.60 * 1.60 
Cement, Architectural Record monthly | 
PE Seer * 2.15 * 2.03 
Lasthes. Union m. ). peoness pattecoes ore ee Oe ou .26 
es, heavy native steers, cago e j 06% 
Paper oe contract (ton)...... 40.00 40.00 45.00 
r, wrap No. 1 Kraft >... d Z F 
ubber, wtedaa thick latex (Ib.). p> 09% 
*Monthly prices as of Nov. 15, 1933; Oct. 1933, and “Nov. 15, 1932. tRevised. 
tPrices oe revious oe” §Choice Western. Teedhetes processing tax. **Bulk price 
nominal. tf*Not quoted $November contracts. 
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World prices tended downward during 
October, the indices for all the seven 
leading countries showing losses from 
September except Germany. In that 


and raw material prices, but even there 
the weekly index for Nov. 8 turned 
downward after rising with scarcely a 
pause for seven months. The weekly in- 


world prices reflects the decline of Unit- 
ed States prices in terms of gold which 
is now tending to drag down the price 
level not only in gold-currency countries, 


but ‘even in those that are on a paper 
basis and have hitherto been immune. 
DAILY SPOT PRICES 


Cotton. Wheat. Corn. Hogs. Basis. Bas. 


Nov. 14....10.25 1. .63% 4.40 129.6 78.7 
Nov. 15....10.25 1. .61 4.44 129.0 8 
Nov. 16....10.40 1. d t4.41 130. 1 
Nov. 17....10.20 i 62% 14.30 128 4 
Nov. 18... .10.15 61 ‘ 127.8 78.5 
Nov. 20... .10.25 106% .63%% 4.11 128.4 78.5 
Nov. 21....10.25 1. .62% 3.96 128.0 76.9 

Cotton — sates upland, New York. 
Wheat—No. red, new, c. i. f., domestic, 
New York. } AY No. 2 yellow, New York. 
Hogs—Day’s average, Chicago. Moody’s in- 
dex—Daily aaten of fifteen staple commodi4 
ties, Dec. 31, 1931—100; March 1, 1933-80. 
tNominal. 


COTTON 


HE holding movement of. farmers 
with the aid of the ten-cent loan 
gave the cotton market sufficient 
support during the past week to keep 
prices from sharing in the general com- 
modity decline, December closing at 
10.06-7 cents in New York Tuesday, 
against 10.02-3 a week ago, or in terms 
of gold at the equivalent of 6.05, against 
6.08-9. Spot middling upland was un- 
changed for the week at 10.25. Prices 
are now definitely above the ten-cent 
level assured by the government loan, 
and there has been a slight relaxation of 
the holding tendency in consequence. The 
demand in the Southern markets con- 
tinues fairly active. About 248,000 bales 
were reported sold in designated spot 
markets, an increase of 18 per cent over 
the previous week, about one-third of 
the business being reported for Memphis. 
Ginnings for the thirteen days ended 
Nov. 13 totaled only 890,000 bales, or 
30.8 per cent uncer tast year’s 1,287,000 
during the same period. Total ginnings 
te date amount to some 11,251,000 bales, 
against 10,534,000 at this time last year, 
despite the fact that the current crop 
is placed at only a little above 1932, and 
reflect the rapidity with which the crop 
has been harvested. Apparently only 
about 1,500,000 or 1,600,000 bales remain 
to be ginned, against 2,176,000 a year 
ago. 

GINNINGS OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the Bureau of the Census) 

———Period—— ——S 
Period 1933- 1932- P.C. 1933- 1932- P.C. 
—s 1934. 1933. Chg. 1934. 1933. Chg. 
- 15° 460 251 +83.3 460 251 +83.3 
Aug. 31. 934 614 +52.1 1,394 865 +61.2 
Sept. 15.1,707 1,781 — 4.2 3,101 2,646 +17.2 
’ S 2,190 +25.6 5,851 4,836 21.0 
Oct. 17.2,755 2,473 +-11.4 8,606 7,309 17.7 
Oct. 31. 1,755 1,938 — 9.4 10,361 9,247 +12.0 
Nov. 13. 890 1,287 —30.8 11,251 19.00 + 6.8 
Final... . 2,176 
*Included in this eriod ea in season 
— are 171,254 bales of the 1933-34 crop 
d 71,063 of the 1932- 33 crop ginned prior 
to Aug. 1 and counted in the previous sea- 
son’s supply. tBalance of season. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as report- 

ed by the New York Cotton Exchange) 

Week End. Thursday, Year's 
Nov.16, Nov.9, Nov.17, Ch’ge 
1933. 1933. 1932 Pr. ¢ 
~~ ee — eer 


me woe. 470 494 624 —2A.7 
Sine i. Ga 6 iets 6,885 6,656 + 3.4 
Deliveries During 

Week: 


To domestic waite. 133 152 158 —15.8 
To foreign mills.. 197 138 174 +13.2 
To all mills....... 330 290 332 — 0.6 
a eries ‘Sines 
ug. 
To domestic mills. 2,068 1,824 +13.4 
To foreign mills. 2) 458 2,246 + 94 
ate all mills... ...4,526 4,070 +11.2, 
Ports: 
"ierine week. 470 386241 624 —24.7 
Since Aug. 1...... , 6,885 6,656 + 3.4 


World Visible Sup- 
y (Thu ~ nel 
orld total. 8,912 8,772 9,390 — 5.1 
Week's change... +140 +204 +292 és 
U. S. A. only..... 6,127 5,993 6,893 —11.1 
Certificated Stocks: 


, ee 315 318 345 — 8.7 


Exports to France, Italy and Japan 
continue well above last year. Exports 
te Russia, negligible since the war, are 
foreseen as a consequence of Russian 
recognition, although the problem of 
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credits and the limitations of Russian 
mill capacity make a large volume of 
shipments this year appear unlikely. 
Russia now consumes about 2,000,000 
bales annually, or about her present pro- 
duction, but a much larger volume of 
goods is needed, the cotton for which 
will come from outside, as further ex- 
pansion of Russian cotton acreage is im- 
probable. 
EXPORTS OF AMERICAN COTTON 





(Thousands of ported 6 bales, linters ex- 

cluded; as re y the Bureau of 

e pe 

Oct., Se Aug.-Oct.——. 
1933. 19  Ta8e: 1933. 1 % Chg. 
U, B....... ae ae 420 364 +15.4 
France 153 110 tor 318 294 + 8.2 
Fee 112 (94 97 238 208 +144 
Germany 206 169 246 469 604 —22.4 
pain .. 33 2 «480 «7% +67 
Belgium 17 15 23 54 —22.2 
her 66 53 57 4178 +4129 4+38.0 
Europe 762 612 767 1,745 1,727 1.0 
Japan... 231 227 515 ts7's 
Ch ~* 12 14 55 60 — 83 
Cana 24 «14 17 54 30 +38 
All , 8 4 7 17 13 30.8 
Total ...1,047 869 1,008 2,446 2,194 +11.5 
A denial that the government holds 


any December contracts or intends to 
purchase contracts for the purpose of 
taking delivery was made by Oscar 
Johnston, finance director of the AAA, 
in order to set at rest rumors that the 
government would take delivery on a 
large number of December contracts 
which it was rumored to hold, thus creat- 
ing a tight situation on the market. 
Domestic markets continue with little 
change. The best demand was in sheet- 
ings and printcloths. Sales are again re- 
ported by the Cotton Exchange Service 
as being generally below production, but 
the heavy taxes tend to discourage the 
accumulation of stocks and mills are 
shutting down where necessary to avoid 
building up inventories. 
NEW YORK COTTON FUTURE PRICES 


Nov. 13.. 
Nov. 14.. 


Nov. 16.. 
Nov. 17..10.19 9.88 
Nov. 18. .10. 


Nov. 22..10.10 


close.... 9.97-9.98 


Contract fl 12.20 6.30 
range.. pase a Fe.6 


10.24-10.25 
12.50 6.84 
J1.18 Mr.28 

— —Oct.— 
— or’ High. Low. 
by .38 + y .68 10.57 


12.25 6.35 
Ji. - Fe.6 


Nov. 13.. 
Nov. 14.. 
Nov. 15. .10 
Nov. 16.. 
Nov. 17..10.55 10.23 10.68 10.38 
Nov. 18.. 


Wk's r rge.10 10.58 
Nov. 21. 10:88 
Nov. .10.49 10.36 


ov. 22 .. 10.36-10.38 bere 10.67-10.68 


ntract {12.52 9.08 11.68 9.25 10.82 10.05 
a 1 J1.18 Au.16 i 28 Au.16 Nv.21 Nv.6 


WHEAT 


ET losses of 2 to 3 cents in most 
| N of the wheat markets during the 

week ended Tuesday reflected 
largely the recovery of the dollar with 
the support of an unchanged RFC price 
for several days. While the dollar subse- 
quently relapsed to almost its previous 
low point the drop was less efficacious in 
putting prices up than the recovery had 
been in sending prices down. December 
closed at 88% Tuesday, against 91% the 
week before at Chicago, and in terms of 
gold at the equivalent of 53%, against 
5534. December Winnipeg closed at 64% 
Canadian, little changed from the pre- 
vious week’s 645%, and December Liver- 
pool at 4s 5%d, against 4s 5%d. Domes- 
tie cash demand was light. 

Dust storms damaged wheat in the 
Northern Great Plains, while growth in 
parts of Kansas was retarded by lack of 
rain. Australia reported needed rains, 
while rust has appeared in the Bahia 
Blanca (southern) part of the Argentine. 
The 1934 wheat acreage in the Danube 


10.81 10.67 


Basin is expected to be slightly under 
this year’s area. 


MOVEMENT OF UNITED STATES 
WHEAT 
(Thousands of bushels; as reported by the 
Department of Commerce) 


c * k Ended Gntuetee 
Nov.18, Nov.11, Nov.19, 


1933. 1933. 
Exports for week..... 78 12 
Ex rts since July 1. *209 ... 13,428 
evised. 


Export sales of more than three mil- 
lion bushels of Pacific wheat are report- 
ed by the North Pacific Emergency Ex- 
port Association under the AAA pro- 
gram for the disposition of some thirty- 
five millions of surplus Northwest wheat. 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels; as reported by the 
minion Bureau of Statistics) 
--W’k Ended Friday— 
Nov.17, Nov.10, Nov.18, 
1932. 


1933. 1933. 
Elevator stocks and 
afloat at end of w’k.248,340 *249,793 238,221 
= clearances, incl. 
o United States. 3,674 4,695 6,242 
mB. for 16 weeks 58,676 ra | 
*Subject to revision. +Season to date, 
commencing July 28, 1933, and July 29, 1932. 


CHICAGO GRAIN FUTURE PRICES 
icnyenee 3 


——— —July—- 
High 1 Low. High. w. High. 
Nov. 13.. .92 ‘ 9 94% 9. 
Nov. 14.. .93 = F -95 94 
Nov. 15.. = a -92' 9 

Bs 91 9 





Nov. 1 94 893 
Nov. 17. 94 Hi -90 
Nov. 18.. . 93 ; 91% . 
Wk’s R .96% .90 94 j 
Nov. * 9 89% .91 q 
Nov. 21... Be 91% i F 
Nov. 22... 91% 89% 91 d 
Nov. 22 

close 87% 91 
Contract { 1.24 

range.. {si7ts 8 Oc. 819 Sits Ji.igs Oc. ei) Nv. on “10% 

gue 


ul 
High: "tow. High. Low. igh “tow. 
Nov. 13.. .49% 


4 
Nov. 14.. .50 48 
Nov. 15.. .49 A 
Nov. 16.. . S 
Nov. 17... a ‘53 
Nov. 18.. = 7 ‘54 5 
4 
4 


Wk’'s rg. .50 F 565% «5: 
Nov. 20.. .473 54% AY Ee 
Nov. 21.. .4 A 55 53 d 
Nov. 22.. .47 .45% .53% .52 54 
Nov. 22 
close .. 4614 — 
Contract oho! 
range.. {ait 17 On ts it 5l.i7 oot Oc. m7 


HIDES 


UTURES for hides advanced higher 
K during the week, the March con- 

tract closing at 11.25 bid Tuesday, 
against 10.87 bid a week before. Trad- 
ing was fairly heavy, with buying repre- 
senting both short covering and the tak- 
ing of new long positions in the expecta- 
tion of further inflationary advances. 
Spot prices after advancing early last 
week, held firm in a fair volume of 
trading. 
NEW YORK HIDES FUTURE PRICES. 





—Dec.—. Mar.— ——June—— 
High. Low. High. Low. High. Low. 
Nov. 13.. = ” 9.90 10.90 10.85 11.45 11.35 
Nov. 14.. -». 11.10 10.90 11.80 11.55 
Nov. 15 --. 10.95 10.75 11.65 11.35 
Nov. 16..10.02 10.00 11.15 11.00 11.75 11.60 
Nov. 17.. ... 11.35 10.85 12.00 11.50 
Nov. 18. .10. 05 10.05 sae --- 11.80 11.75 
Wk’s rge. ~—e 9.90 11.35 10.75 12.00 11.35 
Nov. 10 10.10 11.20 11.15 11.90 11.85 
Nov. Sen ... 11.20 11.20 12.02 11.90 
i: 22 11.25 11.15 12.00 11.80 
ov. 
close *10.00 11.15@11.25 11.80@11.90 
Contract { 14.90 6.05 15.25 7.00 14.85 8.70 
range..(J1.18 Fe.1 J1.18 Ap.3 Jl.14 Oc.19 
*Bid. 


RUBBER 


UBBER futures showed virtually 
R no net change during the week, 
closing at 8.90-2 on Tuesday, 
against 8.90 the week before, or in the 
gold equivalent of 5.35-6, against 5.40. 
The movement of prices was dominated 
entirely by the exchange situation and 
the fluctuations of sterling in terms of 
dollars (or, more accurately, of the dol- 
lar in terms of sterling). The possi- 
bility of restriction as a result of the 
various current conferences continues to 
intrigue the market. 
October crude consumption declined 
further, but was still far above a year 


ago. Imports continued heavy . and 
stocks accordingly rose. 
UNITED STATES CRUDE RUBBER 


MOVEMENT 


(Long tons; as reported by the Rubber 
Manufacturers Association) 

Year’s 

Oct., Gopt., tOct., Ch’ge 

1933. 1933. 1932. P. C 


Consumption .. Ss i 906 35,686 22,286 +43.2 
Adjusted* .... 1,382 1,443 951 
Jan. eg 166 Dee ES 1347,439 ..»» 290,754 +19.5 
Jmaports ......... 43,016 47,352 35,473 +21.3 
‘Adjusted* sonal 388 1,973 1,144 
pS eee 327,068 345,140 — 5.2 
Month-end stkst.402,147 391, 892 413,999 — 2.9 
*Daily avera adjusted for seasonal va- 
ration’ tInc uding stocks afloat to the 
United States. tRevised 


Tire production in September declined 
sharply from August. As the drop was 
more than the normal seasonal decline, 
output on a seasonally adjusted basis 
averaged only 139,000 daily, against 
148,100 in August. 


UNITED STATES PNEUMATIC CASINGS 
(Thousands, covering members of the Rub- 


ber Manufacturers Association, repre- 
senting approximately 80 per cent of 
the industry) 
Se Aug., oes s 
1983." 1933. 15h Ch 

Shipments ........ 3 803 3,766 +1 
Jan.-Sept. ...... 28,663 of Oot + os 5 
Preduction ....... 3,199 3,995 2,031 +57.5 
Jan.-Bept. ...... 28,603 . 26,583 + 7.6 
Month-end stocks. 6,076 5,656 4,877 +24.6 


NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD +. scageas A 


High. ‘Low. High. Low 
Se ee 8.86 8.68 9.00 8.87 
I Mit i0-4.4.6:4.42.00 0.5 a 9.19 8.82 9.30 9.00 
PE Mb <cesaseceasese 9.20 8.75 9.02 8.99 
| ara. 9.33 9.01 9.40 9.25 
Lt Eh bnecse ssiecawe 9.16 8.70 8.97 8.92 
Serre rT 8.94 8.90 9.10 9.10 
_. @ range........ 9.33 8.68 9:40 8.87 
ithanesteescees 9.16 9.00 9.35 9.26 
Nov. See re 9.16 8.88 9.34 9.34 
3 eee 9.05 890 9.25 9.25 
Oe rer +8.98@9.01 *9.17 
11.60 3.12 11.62 3.19 
Contract range..... {J118 Fe.28 3118 Fe.27 
—Mar.— ——May— ——July— 
High. Low. High. Low. High. Low. 
Nov. 13.. 9.35 9.18 9.58 9.46 9.80 9.80 
Nov. 14.. 9.69 9.28 A 95 9.60 10.15 9.85 
Nov. 15.. 9.74 9.23 10.04 9.55 10.20 9.78 
Nov. 16.. 9.79 9.52 10. 10 9.82 10.30 10.06 
Nov. 17.. 9.70 9.17 9.97 9.45 10.16 9.87 
Nov. 18.. 9.49 9.43 9.75 9.71 10.00 9.95 
Wk’'s rge. 9.79 9.17 10.10 9.46 10.30 9.78 
Nov. 2 9.72 9.58 10.05 9.88 10.23 10.12 
Nov. 21.. 9.70 9.40 10.03 9.65 10.23 9.92 
Nov. 22.. 9.60 9.41 9.88 9.72 10.08 9.92 
Nov. 22 
close +9.50 +9.78@9.80 *10.00 
Contract §11.89 3.39 12.20 5.95 10.30 7.74 
range..(J1.18 Ap.6 J1.18 Je.16 Nv.16 Oc.20 
*Traded. *Nominal. 


SILK 


ECLINING ssilk prices were the re- 
D sult both of weakness in outside 

markets and of the poor demand 
owing to the failure to settle the silk 
strike. December closed at $1.43 bid 
Tuesday, against $1.51 bid a week ago, 
or in gold equivalent at $.86, against 


$.92. Spot crack went to $1.50% from 
$1.55%. December Yokohama declined 
to 569 yen from 615. 

NEW YORK SILK FUTURE PRICES 

—Nov.— —Dec —Mar.—. 
High. Low. High. Lew. High. Low. 

Nov. 13. 1.47 1.45 1.48 1.47% 1.50 1.49 
Nov. 14. 1.47% 1.47 1.55 1.51 1.55% 1.52 
Nov. 15. 1.50% 1.47 1.52% 1.51 1.53% 1.50 
Nov. 16. 1.52 1.52 1.53 1.52 1.55 1.52 
Nov. 17. 1.49% 1.47% 1.50% 148 1.53% 1.51 
Nov. 18. Closed. 
Wks rge 1.52 1.45 1.55 1.47% 1.56% 1.49 
Nov. 20. 1.47% 1.47 1.47% 1.45% 1.51 1.49% 
Nov. 21. 1.44 1.42 1.46 1.43% 1.48% 1.46 
Nov. 22. 1.39 1.39 1.42 1.40 1.45 1.42 
Nov. 22 

close . 1.37@1.39 1.39%@1.40% 1.424%@1.42 
Contract f§ 2.24 1.10 2.26 1.39 1.89 1.40 

range..({ Ju.9 Mr.31 J1.5 My.9 Au.25 Oc.20 


SUGAR 


ECEMBER liquidation and unsettle- 
D ment in the domestic refined sugar 

markets contributed to the further 
decline of prices on the local futures 
market, the December contract closing 
at 1.11-1.12 Tuesday, against 1.13 a week 
ago. B. W. Dyer & Co. estimates that 
aside from 22,687 tons of Cuban sugars 
required for January, United States re- 
finers in 1934 will need no additional 
Cubans until August, while there will 
undoubtedly be as least moderate sales 
here of new-crop Cuban sugars, as well 


as hedged sugars from the segregated 
350,000 tons to be released Jan. 1. 


NEW — mbabcages a oe en ES 


High” , rm Hick om High’ ‘Law. 


Nov. 13.. 1.21 1.16 23 1.18 1.27 1.21 
Nov. 14..°°1.17 1.13 1.19 1.16 1.23 1.21 
Nov. 15.. 1.12 1.10 1.15 1.13 1.20. 1.17 
Nov. 16.. 1.19 1.10 1.22 1.14 1.28 1.19 
Nov. 37.. 120 1.18 1228 116 138 1.9 
Nov. 18.. 1.14 1.12 1.18 1.16 1.23 1.21 
Wk’s rge. 1.21 1.10 1.23 1.13 1.28 1.17 
Nov. 2.. 1.12 109 114 113 120 L118 
Nov. 21.. 1.12 1.09 1.16 1.13 1.22 1.18 
Nov. 22.. 1.12 1.10 1.17 1.15 1.22 1.20 
Nov. 22 
close 1.11 1.15 a aa 
Contract j 1.70 -79 1.72 81 1.77 1.05 
range.. { Jl. - Fe.8 J1.19 Fe.3 Jl.19 “36 15 
—July—— ——Sep 
Hieh "Low. High. ; how. High. sn 
Nov. 13.. 1.31 1.26 1.37 1.31 1.40 1.38 
Nov. 14.. 1.29 1.27 134 1.32 1.40 1.38 
Nov. 15.. 1.26 1.24 1.32 1.30 1.37 1.36 
Nov. 16.. 1.33 1.25 1.40 1.31 1.44 1.37 
Nov 7 1.33 1.26 1.39 1.33 1.44 1.38 
Nov. 18.. 1.29 1.27 1.35 1.32 1.39 1.38 
Wk's rge. 1.33 1.24 140 1.30 1.44 1.36 
Nov. 20.. 1.26 1.25 1.31 1.30 1.36 1.35 
Nov. 21.. 1.29 1.24 1.34 1.30 1.39 1.36 
Nov 22 1.28 1.27 1.35 1.33 1.40 1.38 
NOV 4 
close 1.27@1. ~r oie 1.39 
Contract jf 1.81 1.1 1.2: 1.84 1.29 
range.. | J1.19 Oc.20 ii % Oc. 20 Se.18 Oc.20 


COFFEE 


RICES for coffee dipped Friday 

with the recovery of the dollar, but 

only recovered slightly afterward 
despite the renewed dollar decline Sat- 
urday, Monday and Tuesday. December 
Santos closed at 8.36 Tuesday, with a 
loss of 8 points for the week, and De- 
cember Rio at 6.00-1, against 6.05, San- 
tos declining in terms of gold to 5.02 
from 5.11, and Rio to 3.61 from 3.67. 
NEW YORK COFFEE FUTURE PRICES 

3ASIS NO. 7 (CONTRACT A) 


——Dec.—— —~-Mar.— -——May-— 

High. Low. High. Low. High. Vow. 
Nov. 13.. 6.00 5.95 eas ->- 6.23 6.20 
Nov. 14.. 6.08 6.00 6.26 6.19 6.32 6.28 
Nov. 15.. 6.10 6.05 6.26 6.23 6.33 6.30 
Nov. 16.. 6.18 6.07 633 6.24 6.38 6.34 
Nov. 17.. 5.95 5.92 6.15 6.10 6.20 6.13 
Nov. 18 --- 6.16 6.16 6.19 6.19 
Wk's rge. 6.18 5.92 6.33 6.10 638 6.13 
Nov. 20.. 6.00 5.91 6.09 6.09 6.30 6.30 
Nov 21.. 6.05 5.95 6.23 6.17 6.34 6.29 
pa 22 6.05 5.95 6.23 6.15 6.28 6.25 
Nov. 22 

close 15.95 6.18@6.19 6.30 

Contract 7.70 4.78 


7.85 4.85 8.00 5.20 
Ji. oe Ap.19 J1.18 My.18 
4 9 —Sept.—. 
High, w. High. "Lew. 


{ 7, 7 
range../J1.18 Fe.16 


Nov RRs vencaamenaien 6.27 6.26 
Nov. 14 6.38 6.33 6.40 6.40 
cS Rae. 6.35 6.35 rr ' 
| Se SS A ee es ee a. Gane GS 
i ics bin dtm e ehigtites 6.28 6.28 sae - 
Ra eee 006 oe Jat 
Week's onage. sake 6.38 6.28 6.52 6.26 
Se. Sa eee rae ‘ee 60% Pr wed 
Nov. 21 »aeuneseee aaa -.. 648 6.44 
Nov. 22 nesebanes sou --- 656 6.53 
Nov. 22 close......... wy 46.53 
Yontract range § 7.70 48 6.55 5.69 
Contract range... | 119 O¢.19 Nv22 Oo 


BASIS ga NO. 4 tga te 


- -~-Ma 
High. Lew.. High. ‘Low. High. low 











Nov. 13.. 8.44 834 858 854 8.65 8.60 
Nov. 14.. 848 845 8.72 8.65 8.80 8.71 
Nov. 15.. 8.50 840 8.75 8.70 8.84 8.70 
Nov. 16.. 8.60 8.46 8.80 8.70 894 8.77 
Nov. 17.. 8.35 8.30 8.65 8.52 8.70 8.62 
Nov. 18 oe vot --» 8.58 8.58 
Wk’'s rge. 8.60 8.30 880 8.52 8.94 8.58 
Nov. 20.. 8.38 8.25 8.61 847 8.60 8.58 
Nov. 21.. 8.38 830 8.62 8.56 8.73 8.67 
Nov. 22.. 8.43 8.33 8.70 8.56 8.78 8.65 
Nov. 22 
close 78.34 +8.59 8.70@18.71 
Contract { 9.80 6.95 9.98 6.95 10.11 7.50 
range..(J1.18 Fe.18 J1.18 Mr.31J1.18 Je.6 
—July——-§Sept.—— 
High. Low. High. Low. 
Nov. 13. -». 8.80 8.80 
Re Ere : 8.82 8.73 ae Bas 
a ps 8.85 8.79 8.99 8.95 
Nov. 16 9.02 8.85 9.20 8.99 
OS ae errr 8.74 8.73 8.95 8.85 
Nov. 18 sais 65 oe oP 
Week's range 9.20 8.80 
Nov. 20 8.85 8.85 
Nov. 21 8.98 8.98 
Nov. 22.... a 9.08 8.98 
Nov. 22 close... 8.92 
Contract range.....- eer on nets of i 
§New differences. Trading. tBid and 
offer 
WINTHROP W. CASE. 
. 
An Gace 
For Your Son 
to join young executive with sales 
record, organizing a third chain of 
retail stores handling a staple com- 
modity Nothing to do with liquor, 
foodstuffs, patents or schemes. A 
proven, operating proposition. Closest 
scrutiny invited. Investment of Ten 
Thousand necessary. Can be paid in 
installments. Income starts as soon as 
first store opens. Personal references 
exchanged. E 300 Times, New York. 
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Stock and Bond Market Averages and Volume of Trading 




































































































































































[AVERAGE PRICE OF 10 HIGH GRADE 43 STOCKS» 5 MOTOR 5 MISCELLANEOUS 
, RAILROAD BONDS DAILY 8-7 —" hs sencnemmell ‘ an Sieceaent - 
492 +470 +40 
190 
460 +430 
188 
. See ee = mT 5] mS Ss = J j 
. SEP ocT Nov. °° ed 2" ser oct Nov. °° 
lee THE ANNALIST WEIGHTED AVERAGES 
33 INDUSTRIALS OF GROUP LEADERS 
1607,——J 22 Sn Gn GS Ge A GE GR a Le - J ’ oe 43 Stocks Combined 4 Standard Oil 
sep ocT NOV Nov. High. Low. Last. Nov. High. Low. Last. 
“ | eee Bo Bs] eee Bs Bs 
: . 33.8 32.5 32.9 
3 RUBBER : 18.. 38.4 37.6 37.8 | 18.. 33.3 328 32.9 
NOV 22 Liao = i a ae a eee 20. 39.6 37.8 39.4 | 20.. 33.6 326 33.4 
at Sa BBS HS BS) BG! BS Bs 
SEP oct NOV : . 
| 33 Industrial Stocks Bs independent O8 
aoe’ High. Low. Last. 
AVERAGE NET YIELD OF TEN HIGR- 1120 30 Nov. High. Low. Last. io s26 See 
GRADE RAILROAD BONDS | 17.1358 1319 1324 °° = 31.7 31.9 
1933. 1932, 1931. 1930. 1929. 1928. | | 18.:1394.4 1324 1333 | 35° 352 ste 333 
Apr. 29... 5.14 5.33 4.19 4.38 4.51 4.18 i” 20. 151 5 3 be 21.. 32.8 32.0 32.2 
May 13... is $a 435 i360 i353 418 per —— | <a aed mi 22:"136.6 183.3 1349 pape wel g neg 
Mey Bon Se te te ie ie fF = ~ | 3 Steel Stocks oo oe 
**e 7 le . i. . i c s 
June 3... 4.69 5.47 4.18 432 456 4.27 | Nov. High. Low. Last. 
June 10... 4.70 548 4.15 4.32 461 4.28 Se | 16.. 26.1 24.0 25.81] io” oy oie ‘as 
June 17... 4.73 5.45 4.15 4.28 458 4.28 5 RAILROAD eer oe | ela es ee 
fee tS Ge te te te ie TTT Bt Bi Be) Hi Bt Bs 
uly 1... 4. . . ! . . _o oo Y x 20.. 24.9 23.5 24.8 
July 8... 4.50 5.53 4.16 4.27 4.60 4.34 21.. 26.7 26.0 26.1 | 51°" 
July 15... 4.48 5.36 4.16 4.26 4.60 4.38 22.. 26.4 25.4 26.0 =. =. 3° 24 
July 22... 4.52 5.29 4.16 4.26 461 4.38 }70 5 Motor Stock P 
July 29... 449 5.14 4.19 4.25 4.59 4.40 otor Stocks 3 Merchandise 
Aug. 5... 446 5.06 4.22 4.24 463 4.41 Nov. High. Low. Last. | Noy. High. Low. Last. 
Aug. 12... 444 491 426 421 465 4.40 16.. 63.3 58.9 63.2 | 16.. 296 27.3 29.3 
Aug. 19... 4.46 4.73 4.28 4.16 4.64 4.38 17.. 64.2 623 624 | 17,. 30.1 29.0 29.2 
gas eos i ize tie tee 43 8°] go: SS G2 Ges | OT BS So 
Sep. 9... 4.58 4.77 4.28 4.17 468 4.34 = 66.3 64.7 65.0 | 21.. 310 30.1 30.2 
eb Bie th te te ie te a a LR 
ep. 23... 4. : ' ’ 5 e “som Stock 
Sep. 30... 4.71 467 453 414 4.66 4.36 aan aan tome 1 mn ce eine 
Oc. 7... 468 «478 453 415 463 4.36 +150 ie oe oe a | NS gh. Low. Last, 
Oct. 14... 4.61 4.75 476 4.20 4.58 4.35 .. 40. . ' 
489 421 4 4 30u ] aa se 17.. 35.0 32.7 328 | 17.. 416 40.0 40.2 
Sst: 3. ‘3 i? 487 4.20 re re SEP oct NOV 18.. 34.0 32.9 33.1] 18° 412 404 408 
Nov. 4... 478 487 4.75 424 454 432 | | 20.. 34.9 334 348 | 20.. 436 41.1 43.4 
eae: . : ‘ ” 21.. 34.7 33.3 33.4 | 21.. 43:8 42.3 42.9 
Nov. 11... 4.96 4.85 4.73 4.25 460 4.34 SsRaS Sate eee 22.. 34.3 32.9 33.4 : 
Nov. 18... 5.11 4.85 482 4.24 450 4.37 5 UTILITY 40" SEP OcT NOV - oe a . 22.. 43.8 42.0 42.8 
holida ; Seemaid — : opper Stocks 5 Railroad Stock 
Bank holiday. ai ] 14° Nov. High. Low. Last. Saw. am fon Sat 
AVERAGE PRICE OF 10 HIGH-GRADE 4 STANDARD OIL ’ =, =8 oH 16... 43.2 41.6 43.2 
4 RAILROAD BONDS d ry 11*2 %.. 37-2 365 389 18.. 425 42.0 42.2 
Nov. Oct Sept. Aug. July. June. May. 21. 37-9 36.8 36.9 a: is 32 34 
1..89.40 .... 92.55 93.58 91.82 89.51 82.44 -» 37.5 : . 22.. 438 426 43.1 
2.89.46 89.79 .... 93.64 .... 89.62 82.66 
3..88.74 89.59 .... 93.76 91.74 89.92 83.24 l30 9 Oil Stocks 5 Utility Stecks 
4.88.82 89.90 .... 93.62 .... .... 83.70 Nov. High. Low. Last. | Nov. High. Low. Last, 
S--saag Shao Shae | BRid BAGS 8523 W.. 667 42 O48 | 17 20 197 198 
7...... 90.61 92.19 93.79 92.31 89.71 .... .. 65. Y i a 
: 88. noan 1 ; “50 85. | 20.. 66.0 64.3 65.7 | 20.. 20.2 189 20.0 
3 S62 90.82 $2.44 33:95 — $9.94 oo 8s | 2ouit_i } i itt J20 21.. 66.3 64.6 64.9 | 21.. 204 19.3 19.4 
10. /86.04 91.14 .... 93.92 92.55 89.72 86.66 SEP ocT NOV | 65.7 63.7 64.7 | 22.. 20.3 19.1 19.5 
11. 86.16 92.05 92.16 93.94 92.80 .... 87.96 ee a Es a ee 
1}. 86.16 92.05 Oo 92.76 89.90 88.51 ame. —a”ltlCe TEN MOST ACTIVE STOCKS 
13. .85.80 $1.98 bt -4 at 4 v4 88.26 5 INDEPENDENT OIL a Week Ended Nov. 18, 1933 
is ‘i ie $3 oa as So ae 3 STEEL “NT TITIIT | Volume. Close. Che. 
17. 84.44 91.64 .... 93.91 93.41 89.45 88.82 oie — | Bete De. ...-..-+-: 411,300 47 + 3% 
; 40 mera] Motors .......... 399,700 32 +1 
18.84.25 91.84 89.85 93.73 93.59 .... 88.95 y meena 9 ae 4 
y-Vacuum ......... 370,500 16% + 2 
Ws aes 91.76 88.96 .... 93.60 89.58 89.08 Internation 1 Nickel . 326.900 22 : 
"9446 91.86 88.59 .... 93.50 90.04 89.10 30 T = ho United States Steel......184000 43 Tf 
2.20 © 91.84 mae eee So SS nc MontKo mery Ward « .-. 166,400 225% + 1% 
.* . \ melting & Ref... .165,900 47 —1 
For complete dai figures from Nov. 2, +7430 | United Aircraft ....:.... 159,000 33 
1931 to June see THE Sormaasae is- i F General Electric ...... . 155,900 ag 4 4 
sues Geis Tou: 6 1832, hare TT; os Eee. 5 , 1932, 204 se eee 20 Int. Telephone & Tel....154,800 14 - 4% 
page une e 
EW YORK TIMES BOND MARKET a ————— 
N < » 20 Weekly 
AVERAGE (40 BONDS) a 3 MERCHANDISE so | Week Aa- De-  Un- 
Indus- Util- Com- Net TTT ] ] T] Ended: vances. clines changed.Total. 
Date. Rails. —_ ities. bined. Chge. 1933. ° 
Nov. 13..... 63.53 76.64 73.00 69.17 — .24 — See 1 5 
Nov. 4.116319 Teo t269 gery — 49 | ol tL ttt i tho Nov. f--::--:3 2 i oe 
ov. 15..... . . . 00 —. q a eepemeet | 425 154 990 
Nov. 16.....61.47 74.72 70.85 67.13 — .87 wi 
Nov. 17..... 61.79 74.57 71.35 67.37 t "24 Daily 
Nov. 18..:.. 61.76 74.96 71.82 67.58 + .21 3 COPPER Nov. 16........ 487 132 114 733 
Week’s range—High 69.17, low 67.13. a sastlighcteigeirieieleniientinnigcaaeniieaal mee: 4 seeeeees a bps = pia 
Nov. 20..... 61.51 75.25 71.85 67.53 — .Ud | abe 143 680 
; |_| Liao Nov. 20 408 129 
Nov. 21..... 61.82 75.62 71.90 67.79 + .26 20"-~seP oct NOV © ee ae 237 307 177 721 
Nov. 22..... 61.21 75.20 71.42 67.26 — .53 a pre 167 369 149 685 
BONDS SOLD ON NEW YORK STOCK 
ve . + + + > + + + + + +4 Oo . 
EXCHANGE = . The New York Times Stock Market Averages 
oo . ain WEEKLY HIGH, LOW AND LAST 
ame ee y gy, —_ 
Week Ended: ——25 Rails.———_. 25 Industrials. ——0 Stocks.——, 
« i aan = oa ane al - 1933. Hi he Low. Last. High. Low. Last. High. Low. Last. 
‘0 ; 511, - + . i 136.75 12815 133.84 88.65 82.76 86.61 
. Government. - $1,198,400 5,183,000 43.64 39.51 43.37 143.24 134.08 14255 93.44 86.79 92.96 
Teusten pabakasedeness 940,000 10,017,000 “3 an ee 143.09 136.92 140.42 93.79 89.55 91.51 
3 ’ ; : f 1. 9 : 
rere $95,815,400 $39,711,000 42.81 39.77 41.08 142.72 133 98 140.91 92.76 Se87 80 
>= | Se ae Se 5] ° . . 136.14 92.68 82.29 86.16 
ousan é . > 5 ’ : 
ns Se 2h Be ie ih iS Se fe se 
: ? ; ; f 1 
Se Nov. 18, 2 ELECTRIC EQUIPMENT .. 32.37 28.33 «= 30.87 «131.58 «121.79 «128. 81.97 75.06 79.71 
eT ne rT 88 5S £8 BE Be Be Be Be Be 
. 33. . i f 26. ‘ 78.73 81.74 
State and municipal #4i0 sete 6,854 32.37 30.13 31.07 137.75 128.51 136.09 985.02 79.32 83.58 
ee ee $410 -.. ($10,054 DA 
Year to date....... $511,613 $511,203 $1,206,597 wine = ee names ei onto - st tee 
aes. 4 — Se SE, ndustriais.——, oe 
oeernmmgmnly, date on the Axe Houghton — | “° 99 SS i oe oe oe Last 
e verage of In | ee One 31. 30.25 31.65 136.27 130.17 135.91 84.02 ‘21 : 
from 1883 to a see THE ANNALIST of Jan. “= seer 32.29 31.26 31.37 137.75 134.33 135.06 85.02 ‘O21 S328 
16, 1931, 177. For corresponding figures | SE Mivcsncesodes 31.38 31.00 31.07 137.11 135.34 136.09 84.24 83.17 83.58 
on the Axe- Houghton Adjusted Index of In- | | |] RI rn since 32.24 31.06 32.03 140.50 136.17 139.80 86.37 83.61 985.91 
dustrial Stocks, see THE ANNALIsT of Jan a ‘ser “OCT NOV “10 BS Msigcesateas 33.01 32.00 32.43 140.65 137.69 138.65 86.83 84.84 85.54 
16, 1931, page 163 Ec ccceacous 32.73 31.85 32.14 140.18 136.32 138.23 8645 84.34 85.18 
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ae NEW CALENDAR wes BY THE NEW YORK 
P~ 4 ae sor CALENDAR WEEKS By UNITED STATES BUREAU OF LABOR STATIST 
4 STICS 2s ; 
| 160 PRICE INDEX (6) WHOLESALE COMMODITY 
(1926=100) 
| Metals 
| Farm Prod , Textile and Metal Bi House- An 
lee | 1932. te » Hides and Prod- Fuel and Prod- uild- Chem- fur- Come 
4 4 Oct wets. =<Teete, Lantee. wale. Lighting. vets. ae _ and nishing _ Miscel- — 1 
g ° + eeeeees 46.9 60.5 72.8 < 8 rugs. Goods. jlaneous. 
< 1933 55.0 71.1 80.3 70.7 72.7 73.7 ities. 
4 ” “4 ‘ e le 64.1 64.4 
« A ” 
3 &§ gece Bl Oe Bt Bf og? oR 
| Fi lla 5 . ‘9 70.4 2. 4 . 17.6 65.4 
et 3 '37 «2 (0 0OT) 86S OOS 10.8 
FACTORY EMPLOYMEN ‘9 727 812 653 712 
20 EMPLOYMENT AND PAYROLLS (6) 
(1926=100) 
Fn s0 ‘Oct ee ae ————Payrollis. 
re ee ol ee | eC ept., Oct. se. 
1932 1933 Food and k 1933 1933. 1 ’ Oct., e Oct.. 
- Textiles ond tate eseme: 103.7 100.1 13 er . Bs 1982. 
Iron and st products 87.9 : A 81.7 80.1 
es a ae ee i) | cludi steel and their products (ex- 88.5 74.7 67.7 68. 69.7 
eee ee SHARES SOLD BY WEEKS rae tan esa ema chat” Machine: ne: 73.2 74.8 2 aan 
ae | T T re : 1933 pom orn 5 apaapantel ‘transportation 4.8 53.1 47.3 47.1 26.6 
Nonferrous metais ar 64.0 31.7 Fr 
us metals and their d 61.7 45.6 43 
BONDS S INE ‘ Transport Pro ucts 73.0 71.8 6 40.8 
NDS SOLD ON NEW YORK sTocK. | Railroad ae. 58.9 61.8 30.5 3 49.0 37.0 
EXCHANGE Lumber and allied seed see 51.0 51.1 48.6 41.2 46.0 24.7 
46 - co Stone, clay and glass products 51.8 51.1 39:0 $2 41.4 36.2 
(Par value) Leather and its manufactures. MH i 52.9 44.6 32'8 32.7 22.2 
2 F Week Banded Same Week | Guemical abd allied 90.5 ae 78.1 62.0 as 27.5 
5 3] Week Ended Same Week | Meany edace ns Product. 07 BS 7 6 802 0668.3 86.7 
3 lea Oe $14,383,000 $7,273 Tobacco m ~ aad ’ 89.1 89.4 4 77.8 74.2 60.9 
5 = EL wd Ree 19'891'500 7’ Os 000 | Combined — actures . 72.3 69.1 ss 62.8 616 rit 
, foe: 16,600,000 7,198, aN 74.0 73.9 ey as 55.6 55.8 
‘ Flee 20,395,900 7,031,000 THE ANNALIST INDICE ? 53.3 29.9 
|, | Saturday 00.0000): 17,506,000 7,482,000 S OF FACTOKY EMPLOYMENT BY GROU 
3 COLITIS “6949000 3,687,000 (1923-1925=100) pees 
L Total week $95,815,400 Iron Trans- 
; wed 5 ¥ $39,711,000 r Paper Lumbe Bi s Cement, 
; Year to date....... $2,983, 262 sean, Siok. caiaaty. tase. Proauste.Pemtt meer nee eee See ee 
eee foe ee Nov. 20 ,983, 262,350 $2,669,549,900 | 5 é ry. tiles, Products.Printing.Products. ment and = and Ferrous Chem- Tob 
Fs GB GAR APRuATJUN JULAUE SEPGCTNOVDR? | » BN ed6.ceeane , 11,904,000 5.477.000 ct... 52.9 45.7 74.7 81.3 , ment. Products. Glass. Metals. i »bacco 
1933 | Nov. 2 eeatnkwaees 12,715,100 8462000 1933 ‘ 82.1 382 41.7 76.6 44.0 48.1 cals. Products. 
OS Seana 16,045,500 7 882° : F : : 74.8 69.3 
vOED, "982500 | Aug.. 72.7 57.0 91.6 
Sh Sept.* 74.7 : 89.3 87.7 468 51.6 
ares Sold, New York Stock Exchange re ey a en ee 516 86.2 4.0 O82 gag was 
es WEEKLY TOTALS AND DAILY AVERAGES 952 925 507 497 824 S84 03 San Ore 
—— 7-=-RAILROADS.—, —IND. AND M FACTORY SALES OF , 7 
on & = Av. Daily. “Total. Av a geek ae Doe (Including foreign penal pen igre yen (5) 
Not. 2B... 2. eee eee 96,070 147.4 . . . v. Daily. s from parts made i 
Nov. 4.... 420 9,032,211 — 1D § ein U.S. 
ee ee nner 675,280 Na ee ee Co YT B74 1932. UNITED STATES. A 
aa... araae 128,586 6,667,026 1,515,233 Yaaeaes 1'308,174 | October .. Total. Passenger. Trucks. tTaxicabs. Total ne er 
cas i 114,356 91475,995 Teaia  10°O0S StS 1, "643,819 BENE Bhersaexrrnresscs 48,702 35,102 13,595 5 otal. Passenger. Trucks 
093, 69,169 | August ............ ; 2,923 2,361 562 
DAILY TOTALS September ... 236,487 195,076 41,343 68 
a ee |... 196,082 160,891 35,182 6,079 4,919 1.160 
—— ilroads. Ind. & Misc. ey —XEAR TO DATE. i 138,475 108,010 30,402 e yd 4,358 1,450 
SS aes 139.690 3'ie4 520 2,576,480 605,244,609 395 oy y factory-built taxicabs and not private cars converted into aie — 
= nae 8. ceteceerete ses 13420 "540,380 ar ae oor. 568, 779 eg PORTLAND CEMENT (5) vehicles for hire, 
Nov. 2100000000000, 249/570 13547830 1301400 610,038,258 386°751'601 ‘sesusslileiiltiste same 
rer rrr ee 1' 480,345 ’ , 611, 839, 689 397, 286,68 Mo: . “ ————— 1 -——— Shipment 
1,574,035 613,413,724 sos ane 196 a. ets —. i. 1990. 1933. 1932. = ge age: End of Month-, 
® r t.. 2,777 3,971 5,9 io oa fee tee 4,955 20,694 25718 27159 z1 oe 
° Mar. ... yee Sur Bas ita Zoro Sore Piso you Zhazs 2 sie 210s 
ess a 1Stics pel... $i $e ne sat $349 81860 af'ieh isis axes PAS 20.616 30,648 
ah s 14,010 17,249 P + ’ 13,340 20'542 y ’ ,648 
June.... 7,804 7,921 14,118 09 8,020 11,184 , 26,496 29,715 30 
, , (118 17,289 1,184 13,340 20,117 , 867 
THE ANNALIST INDEX OF BUSINESS ACTIVITY Say ---- $8 1835 1349 IT 881 5697 B.218 15\545 20183 IpeeS 24'043 211002 20'364 
as--;. & , 3, : 5,994 10,938 15,172 20,3 B48 22,512 25, ‘ 
1933- p 5,638 8,210 12,092 16,124 938 15,172 20,299 22,07 934 26, 
Brelgtst cor loadings... ck Sept Ang Suly- dune. Max. Ane Mar. Bob. Ost Gea: BOst 1959 IOTge Heng 67a) Sas 12 aan 18.085 rahe Hare 22736 21550 
ot production...... 549 62.9 : . . 0 55.2 51 ‘ ; D pips ’ 1, : 79 : , 19,503 17,084 21, 20, 
Pig iron production. .. ' fs ee Se et .+» 4,248 5,974 soos 4,782 7,156 8,784. ; 218 20,607 
jo eg eed production. “son 32:6 $1.6 196.9 83:0 a3 19.5 168 301 ae Total 76,509 ees .-» 2,885 4,142 5,688... 20 908 oe pty 
sas 14 926 46 1969 950 S14 0 80.0 S26 85. , ves 16,509 124,570 160,005... 80,579 126,465 156,744 098 25, 
Woot ‘consumption ee 130:3 iano i463 112.3 83.8 81.1 80.2 $2.4 CRUDE OIL REFINERY AC elena na 
Boot ee sige miaacece:s 49.6 52.0 71.3 85.2 105.4 _ 688 524 72.0 865 NERY ACTIVITY AND CRACKED GASO - ee 
Automobile wilesten... a3 Sor ere ers 192 1282 1066 946 1013 1067 Refineri (Thousands of barrels of 42 gallons) PRODUCTION (18) 
Lumber production ........ #56. : ‘6 67.8 63.6 47.9 40.9 i : 7 Week —— Motor Fuel 8 
Gement proaucton ..... 3 MA HS Gz 82 492 Ss 352 340 33 | "ss" ee Ay. Daily 
eitiivrenc tr La 2a 4 “ . ; 6.0 36.7 52. . Capacit t retphe Terminals Motor Fu Cracked 
Combined index *72.9 7 . 66.4 513 427 42.4 3 i o Stills fineries i ; 3 el Motor Gas & 
base nenees y 6.4 83. . 40.5 40.5 Oct. & in transit Stocks. as & Fuel Pro- 
For monthly figures on the c 89.5 83.4 72.5 64.1 58.5 61.7 af Nov. * eas 34 2,360 29,411 19, 666 bape — Oil Stocks. duction. 
Aug. 18, 1933, ombined index back to J 92.4 2°119 3,650 52,7 
page 28. a oe Si eae Baa tg Be ee ee aa Oe 
* ov. ee 92. 7 ’ 20,225 3.6 3 4: 
TRANSPORTATION (27) PER CENT CHANGES 4 2,196 28'710 19,842 3°55 ES i102 1 foe 443 
(Thousands) to pi Bn ognn de - ELECTRIC | AVERAGE DAILY CRUDE OIL PRODUC NEW E 127,528 441 
P.C. De- , ,ORRES PON- TION ° NEW PASSENGER C ; 
DING WEEKS OF oO I he AR REGISTRA- 
parture S OF PREVIOUS YEAR (7 (B TION 
. ) arrels) NS IN THE UNITED 
Week ended Nov.11: 1933. —— Avge. From —_——~—Week Ended 1933—____ 1011 —— tT wenty-s STATES 
— -~ loadings * _ 386 New England. ners rer rey eT eT acne Noy. in” Now ae Nov.19. sales ‘See oe Sens 08 
z a Pp ee 28 38 — Mid. A 2 4.8 5.5 1° uota. 1933. 193: a. 
Coal & coke... 127 25.8 tlantic. 4.6 5.1 10 t 42 t \e Texas: 3. 1932. | —Oct., 1933 
a oe: 21 167 24.2 | Cent. Ind.Re Ff 467527207 42738 | Pann‘dle. 39,15 a oo ee 
ae a 39 —39.1 | West Central. + 19 + 1.6 — 0. 2492] North...0 0 0210. r15Q = 39,000 45,600 Actual. T of 
Year to Nov. it: _— 637 31.1 | Pocky Mts be 10+ 08t20+36| Wenem ott ee ee ee | Shevnin’ oe pos age 
seh Meili mass ogg ape | fects eon PES TE 9g Pee Pot | ESS Bi 283 deo | “Shevrotet™. SS 28 SS 11S Bee 
r. ’ ° an 4 a ant. . f ’ ’ on ¢ , § 
Coal & co pes . ie 1.917 — 23.8 Entire U.S... 4561634 38 4 seis Rast... STII 08°30 398700 358700 Stdansbiie coos Si oe le 
orest prod....... "939 2'025 53. , ; ; ; onroe... .... 7 399, 355, OS epee ~ ¥ 6 2.6 
a a... 16,258 anos $3.6 COAL AND COKE PRODUCTION (5) i aoe tee 34450 peg 18,000 La Salie......:..! 1.276 18 1,066 3.3 
Fret ht ir surplus, , (Thousands of net tons) | *Coastal. ...... 99,450 99'900 erase | Cadillac ......... 125 33 131 0.4 
eed  ereight ee 385 342 412.5 c Week Ended———~ Total... 965,000 889,250 8" — ord (total)........ Mees 22.0 10 ps 93.1 
serviceable, Oct. 1 85.4 92.0 — 7.2 eg ey eee ee ee Be Ord vss--.sss.++ 15,618 21.9 10,516 32.8 
p ©. of loco. ser . iatitinin aint: 1933. 1933. 1932. | Kansas... 116,000 522,450 498,250 387.400 | Chrvsler (fetal) 76 «(0.1 “97 03 
viceable Oct. 1. 78.6 39.8 | Total aaeet.. eel an a (oo Chrysler (total)... 20,938 29 
eae, ests o-ae | Dae . 7,210 7,015 6,636 | No. La.. a. | 70,000 48,250 50,550 39'500 | Plymouth ........ 13,805 193 23a Td 
3 eer $2,298,099 $3,809,982 —39.7 | Anthr titi TRIG 7018 6.696 | Arkansas... 33,000° 32650 32°700 33°750 Dodge ............ 4,714 66 ‘a if 
Expenses, year t a a Tot a +Eastern... 94'200 igre 32,700 33,750 Chrysler ......... 1,318 1.8 p44 2.2 
noe De ace, MRRME 79813 103 | pally average --.--- ag a8 sas | Wiican” So.amy e110 92750 $8400 | rate (total)... ‘it 15 i 18 
Paka udsor ‘$ 
Rate of return on 67,586 —25.2 Poy* coke: wed iéntane’. : a ig o4 ars 7 34,850 Sy COREE ones Kt a7 1,336 4.2 
property __invest- “Pair ESE ee 19 20 7 Colorado... 2,400 ; , 5,900 Hudson .......... ; 1,184 3.7 
my et 2S, 3: 9 greturn: Tn Bey enn 5.0-de 3 N. Mexico.. 41, 00 41'350 dees si'ono | Studebaker er ae :: a. 
Southern District 2.31 5.75 59.8 | age Gall at a bias cae” week. saver: | Call ornia. 4 455,000 462°200 477,600 467,400 Studebaker ..... - ae 1,050 3.3 
estern District : : DAA EOD “eRe : 
vom ane 1.12 5-75 —80.5 DOMESTIC RAILROAD EQUIPMENT sscluding Cocree, ee 273,300 2,111,100 | “Willys-Over!’ d(tot’l) 234 = ea 19 
: OR s - xc J Pe eee : 2.§ 
AVERAGE ‘DAILY CONSTRUCTION —o {Effective Friday, Oct... 1908) eat Vie “a 6 ee 
CONTRACTS AWARDED (3) Nov. Ni y Age of: Packard ee ES : 0.2 
onde tee | te Nov, Nov. Nov. Nov. FAILURES (11) | Graham —— 2 ae 2 
ae Oe yecrmertines eee ay eee | seo Se 
esi- ork and an #=——CO No. _| Structural steel... nue a : \ ov. 9, Nov. | upmobile ........ 3 ° 
1932. dential. Utility. | Other. Total ane Structural steel...... 380 res a 115 Ret ail cea ce ss. 982, Nash pevanenseae 215 03 107 03 
» ‘ . . . oe) RRB a ae ae 8 ac et cccses 203 a | Nas ’ fs: te 5 a 
pos $874,224 $2,340,036 $1,084,696 $4,298,966 25 COTTON SPINNING ACTIVITY (5) Manufacturing ee * 6 3 2 | Aubur SI Hb 0g 390 10 
, ; A Ts 89 BEER on nse ccseres ; 1.0 
July 945,218 _ 751,632 1,604,876 3,307,724 25 (Thousands) gents and brokers... 22 24 a Pierce-Arrow ...... 108 s 261 0.8 
Aug 812,481 1,903,611 1,214,689 3,930,781 27 933 Some’ oes. Total United States. .259 33% 430 ae ney Seeks 47 0.1 = 
Sept 955,572 2\429,964 1/519,092 4,904,628 25 | No. acti Gecmmahe 8. .259 338 480 armon .. ep ; & 42 0.1 
Oct. 861.028 3,708,964 1,244,696 5,814,688 25 | *P. C. ar Gating month. aa 26,002 Bo New nical Divisions : Miscellaneous : 29 «(0.0 17 0.0 
Nov. pean ae .ee-. 5,945,916 12 *On ans ekit Poe oo 101.9 99.6 96.9 Middle , — Ae 31 13 52 ae _ 2% 00 8 02 
re uth Atlantic......°_- 159 EE eRe te 
SUMMARY OF IDLE CARS (19) South Central.......... 17 - 45 | tArkansas, Conne aie meld 
Sept.30. Sept.14. Aug.31. A Period Ended——___— Gentral West. cnehae ae 35 80 sta, (secrgia, Taahor Tinie: tations — 
laie cars..... 20017 236,606 Aug.3l. Aug 14. July3l. Julyi4 June), Junelt. Maysi. Mayt Western 0-18 24 41 | Missouri, Maryland, nitichigan, temenetn. 
*Subject to revision. +Revised. , 290 °354.534 397-609 426.784 | Pacific ............. 1) 34 rh rt Carolina, ag Dakota, ampahire, North 
F — Pc: € vania d nnsyl- 
Total United States. 259 338 zap | Paketa, oe island. South Caroline, South 
) | Virginia, Wisconsin, District of ge 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, MONEY RATES IN NEW YORK CITY } 
COMMODITY PRICES AND BUSINESS ——— Time Loans.—_-—_, Prime Com’! Paper. Bankers’ Accep f 
ie | COMMODITY PRICES AND BUSINESS ACTIVITY ADJUSTED FOR SEASONAL VARIATION . J an ?Call —_—., 60-90 oe 4-6 a 4-6 a tances, "90 oe j 
; ; ° 
| 1933 High. Low. Avge. “S t Avge. High. Low. Avge. y Low. Aves. High. Low. Avge. | 
a rv -| | Oct. 14.. 15 6 % % «69 ly 150% % 25 
42 200) } Ny yw ry : ' 120 150 Oct. 21... % % 1 66 g 66 1.50 2 i} .25 { 
roa ‘ i x wy THE ANMALIST AVERAGE NET YIELD | Ge. Be... % .75 66 .69 1.50 $ (3 2 | 
A | ‘a ane ad | ag ge : if 222 33 2 
84 ORF; pio © | | Mov. 18... ¢ 15 88 #1 } :88 rf 150 & ) "38 
8 | tNew York Stock Fa TAsked rate. SAverage of > 3 rate. 
46 160} +4 00 Z 130 MONETARY GOLD STOCK OF THE MONEY RATES IN NEW YORK CITY 
. a By 8 : z 8 UNITED STATES (4) -—Call Money.—, 60-90 4-6 90- 
z INDE i = 4 (Millions of dollars) = — 2 Be 
<** a ae — or Dec. (—) etc 1933. als. High. Low. Last jane | on 
3 . aan 4 : . ’ t 
; e a : - ¢ Import Ear- Dom. Stock | Nov. 15... % % % % 4@1 1% he 
! | -_ or mark- Prod., End of | Nov. 17... % % g@l 1% 3, 
35° 5120 1 po 0g 1932. Export. ing. &c. Total. Month. > 4 tee ge s = =o oe 1% ‘te 
3 8 > >| | Oct...... 2.6 458 45 70.8 4,264 | NOv- 20--- 2 § ¢ Re i 
252 109 ARs 2 70 £ 1008 1933. ~~ 22... ah % 4@i ig % 
3 Commi aiCes 2 3] | Jan. .... 1285 —9 so 0 ae | See. feed et 
e 38 Feb..... 17.8 —178.3 —12.9 —173.4 4,380 
54 80 60S 90 coeeos — OR Oe 30 —92 422 | VALUE OF THE POUND AND THE 
a ag.... — SLi 22.1 2.6 3.6 4.315 DOLLAR IN GOLD CURRENCIES 
© June. — 3.2 3.5 1.9 2.2 4,318 (Per Cent of Par) 
56 60 Iso 0 80 So = es #3 2.1 2.7 4,320 ian —_Doliar be 5 k 
BF TEE ELST. se Sepii:) 567 493 36 — 39 4/306 Rit malt co os. 
Oct. — 32.9 26.9 56.3 — 0.7 4,323 : ; ‘ : 
56 40 40 070 Nov. 10...65.6 62.4 62.1 62.2 62.2 62.2 
manner wiTWouT DEPARTMENT STORE SALES AND Nov. 11...65.6 62.5 62.3 62.2 62.2 62.3 
Spasse/ |e Corton Nov. 13...65.9 62.1 61.7 61.8 61.8 61.8 
; 4-14 | _FORWARDINGS STOCKS (4) Nov. 14...66.1 60.9 60.7 60.7 60.5 60.7 
60 BO SSS TIE TOTS TUGEWIL TS CROT TERI TRE OWS TF URES OCO” bata (1923-1925=100) Nov. 15...66.1 59.7 59.5 59.5 59.3 59.5 
1931 1932 1933 Unadjusted for Adjusted for Nov. 16...66.3 61.0 60.7 60.7 60.6 60.8 | 
Seasonal Variation. Seasonal Variation Nov. 17...66.4 61.9 61.5 61.6 61.5 61.6 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX 1932. Sales. Stocks. Bales. Stocks al = ‘ = $4 7s St a4 =e 
Comb. Indea | March ..... 69 73 72 70 ? ae: 7 : : . ° 
Week Electric Cotton Without Cot- | April ..... 74 72 79 @ | hoy 3S SF Oo BS 2 1 
Ended Car _— Steel Mill Power Automobile Lumber For- Combined ton For- > gekehers 72 69 72 68 ov --67.3 60.6 60.3 60.4 60.5 60.4 
1932. Leadings. Activity. Production. Production. Production. wardings. Index. — pO Se: 66 65 69 67 
27.4 86.7 32.4 33.4 87.7 69.2 oe , $ a4 4 - GOLD AND SILVER PRICES 
y September. 71 63 68 60 ae —Gold. Silver. 
53.0 93.8 61.0 61.0 86.7 78.4 78.2 October .... 75 67 69 61 _ Dollar 
56.4 33.0 61.6 61.2 92.9 78.9 78.2 November... 73 69 63 61 London. Equivalent. R.F.C. London. N. Y 
53.9 91.2 63.1 59.8 100.2 78.3 77.0 December. . . 106 56 60 60 Nov. 8..131s 10d 32.46 33.05 18%d 4li%c 
48.1 90.7 46.2 59.7 101.2 76.6 75.1 Nov. 9.:130slld 32.70 33.15 18d 42ige 
41.0 90.6 49.2 57.6 101-2 75.6 74.0 | 1933. - a Nov. 10..129s8d 33.18 33.20 18Ad 42%c 
{ - 5 . . : . 71.8 anuary ... 60 58 Nov. 11..130s 14d 
: 38.0 91.8 24.6 59.6 wa 72.9 173.0 February .. 49 54 60 57 Nov. 13..129s 124 33.19 33.45 ska Site Fa 
i 40.6 91.2 20.9 62.0 *73.8 | March °.... 50 55 57 54 Nov. 14..128s7d 33.53 33.56 184d 45c i 
For figures from Jan. 5, 1929, to May 27, 1933, see THE ANNALIST of ‘June 2, 1933, page 772 Tag sarees 4 4 4 = moe. 3 — Md 34.45 33.56 184d 44%c & 
BY cccccee ov. = is 6d 35.05 33.56 18!i:d 45c Fr 
FREIGHT CAR LOADINGS (19) ELECTRIC POWER PRODUCTION (7) June ....... 64 56 68 57 Nov. 17..1288 2d 34.32 33.56 18%d 44% 4 
e Nov. 11, Nov. 4, Nov. 12, (Includes only power generated by the elec- yo RAE reagan? s 4 n 3 _ = 7 a 174 a roy 43%ec ! 
diese tametn cand... Ete ke ke | “ease eats «|| eee. S 73 70 70 Nov. 21. 127s 3407 33.76 lead 44ic ' 
rain rain ‘ ' J . and imports ‘oes not include power > oe , a2 
Liv ivestock & oer P = “BL 8tt 120,004 118:303 generated by traction companies. October .... 76 as 69 Nov. 22. .126s 6d 34.41 33.76 187d 443%%c 
| Saas AMEE SERIE RB | yay TENN Of Milwett Rowen (on RE, Sane mares weer 
: ‘orest ROGERS cccucs . ‘ “ 
; re - P 7 pee 7.451 13.175 , Ended: 1933. 1932. 1931. 1930. —_—— Week Ended——— seneincintiniise. 
f Merchandise, 1. c. 1. ..165,636 171,503 169,579 | June 17.1,578,101 1,441,532 1,609,931 1,697,800 “Nov. 18, 1933. Nov. 11, 1933. Nov. 19, 1932. 
D Miscellaneous freight.204,217 225,173 187,237 | June 24.1,598,136 1.440.541 1,634,935 1,703,762 Par. wy! and ae High. Low. High. Low High Low 
; —____ ___ July 1.1,655.843 1,456,961 1,607,238 1,594,124 -8666 _—— o a : : 
; Car loadings (total)577,676 607,785 536,687 July 12:2:538,500 1 341,730 1,603,713 1,625,659 —— tee x} 6.15% 318% 4-284 $3 Erin $3.27% 
: Week ended Nov. 18, 1933—Estimated total, july Pe ret 1.415, 708 1. oe 1 eee oor 03918 FRANCE (franc) reece D o 3.27! 
595,000 cars. Corresponding week in 1932, y ,654. 433, 690, ,686, Deman 06714 0625 06344 060 . 
575.851. July 29:1,661.504 1/440,386 1,644,089 1,678,327 a= . fey 88 Yo 3 0392%  .0391%, 
Aug. 5.1,650,013 1,426,986 1,642,858 1,691,750 0526 ITALY (ira). 0625 .0634% = 0603 0392%  .0391% 
RATE OF OPERATIONS IN THE STEEL | AUS: 13) eres agro Leitso Leora: | aE 0906 0843. «08550810 0511% 05114 
INDUSTRY Aug. 26.1,630,394 1,436, 1'637.533 1,688,352 Dt cntnedbnsneonn east .0906 .0843 -0855 .0810% 0512% .0512 
' (Per cent of rated capacity, entire industry) | Sep. 2.1,637,317 1,464,700 1,635,623 1,630,081 2382 Cae Any (reichsmark)— = 4.55 3830 3005 : 
_——As Reported by. —--As Estimated by | Sep. 9.1,582,742 1,423,997 1.582,267 1,726,800 eck sete teeeeeeeeeees Soen poo 2381 2376 
—- — Seb: 28: 1'es8.757 11490'863 l'es0'es 11686 467 4020 HOLLAND (fiorin)........ 6920 6450 6560 «6210 fois, “4014 
Beginning Ended Sep. 30.1,652,811 1.499.459 1.645.587 1,711,123 13830 SPAIN) {peseta).--..... cetee 72400 1305-1348 “1288 0817% 0817 
ee me oe f:--: S| Sct eines isor's0s Leseost craesrr | ‘13004 BELGIUM (beiga).-°...°\°. 2990 2235 gam Bibs issn 
Oct. 39.........+ ke hebeaenaey Oct. 21.1,618,795 1,528,145 1,646,531 1,747,353 1 SWITZERLAND (franc) -3325 3090 «3145 2981 1925 1923 
i Mrrccoecheace 25.2 Nov. 4 25 Oct. 281621702 1'533.028 1'651'792 1°74:. 0130 REECE (drachma) .0098 .0091 0091% 00873 583, 00581 
I Mibcucccecese ee ME Dc cctcecees’ 24 Ne ° 4.1'583.412 1'525.410 1'628'147 pete Sw EN ee 7 .2825 .2650 512 a 1771 ” 1742 8 
Nov. 20........++ 5 nev. © - 28 | Novi ii-deie.s7s 1520730 Leasisi 1712727 2 NMARK (krone)... ...... —- Ee a 3 1741 1711 
RATE OF OPERATIONS IN THE STEEL | Nov. 18.1.617,249 1,031,584 1,600,051 1,721,001 | 00) ROGTREA (schiliiig)....:.. [195 “1805 “igg0‘I7a0 1405 “1408 
INDUSTRY 1) wa ge aaas® TA of Jom | EON iiss oe bat Hash SHS 
" 02 crown).... - . . : 02965 .02965 
(Estimated per cent of Rated Capacity) 0176 YUGOSLAVIA (dinar)...... .0228 0221 0225 ‘0214 01401, 014000 
Week ended. U. 8, Steel. Indep. Total. | tHE ANNALIST INDEX OF SENSITIVE 0442 Pe A ee (epoudo) Saree = 0491 194 0476 .0310 .0310 — 
, ’ F EES d .0099%, r y F 00601, .0060\ 
50 59 55 COMMODITY PRICES sens’ | 1749 HUNGARY (pengo)...... :2050 2850. 2850 2675 1745" "1745" 
51 58 55 a ia .0252 FARR e, imarkka)....... ed 0148 = .0148 
55 .3650 INDIA (rupee).............. , .3850 . a .2537 .2493 EB 
i 3 52 spe; mnie. Sine. Gene. ae. Ss ++» HONGKONG (silver doliar) .3875 3750 = 3725. .3587 2287 2275 bd 
47 2 J 4 6. .119 5 99.2 ona 102.3 92.9 110.1 ee ee wid mo —_ aa = 2987 2962 , 
41 42 4 une - 119. ‘ . . : -5000 silver peso)...... ‘ . d ‘ 4975 4975 
gg | i ass Be 2s Ss hues | SP Seis erie ey 
une be : , a . 5 ollar ngapore....... ‘ d .6037 57 3900 ‘ 
= = 4 June . -129. 03.6 87.9 107.0 98.0 109.2 4985 JAPAN (yen) — phaeagesion .3175 -3037 .3050 Dost 3100 do 
37 39 37% July 3..129.1 104.4 91.5 108.4 100.0 108.4 -9733 COLOMB a (gold peso).... .6850 .6850 .6850 .6850 9550 .9550 
37 42 40 July 11..126.3 109.0 94.3 109.8 104.0 105.6 .4244 ARGENTINA (paper Eye. 4300 -4125 .4125 .3975 2575 .2575 
35 40 38 July 18..129.3 111.2 99.6 113.4 107.0 105.9 1196 BRAZIL (paper milre .0900 .0850 .0850 0825 0750 -0750 
BB sy ae ae a te | 2 cee ee ee 
24 . Aug. 8..135.8 109.4 102.6 116.0 103.7 112.5 1.0342 URUGUAY (gold peso)..... .7975 -7675 -7675 -7400 4750 .4750 
23 Pitt Aug. 15..135.6 109.9 100.1 115.2 102.5 112.4 4985 MEXICO (silver peso)t..... 2788 ‘2782 2825 :2785 3258 3247 
33 29 27 Aug. 22..138.5 106.2 98.7 114.5 102.7 111.5 $Demand rate 
Aug. 29..128.0 103.6 98.0 109.9 102.0 107.7 FOREIGN EXCHANGE RATES DAILY 
ESTIMATED AUTOMOBILE PRO- Sept. 5.1274 100.8 95.7 108.0 102.9 104.9 Gaia een eaten 
DUCTION (ie) Sept. 12..117.8 101.2 92.9 104.0 103.7 100.3 2 ee ae 
Sept. 19..116.2 102.3 90.9 103.1 106. 96.8 Nov. 16. Nov. 17. Nov. 18. Nov. 20. Nov. 21. Nov. 22. 
Week Sept. 26..107.2 102.3 90.5 100.0 106.0 94.3 apgens: High .62 32% 27 $5.3344 $5.44 $5.44% 
Ended 1933 1932. 1931. 1930 Oc = SS Rte F&F Bah’ aes 5.15% MN 5.28 5.34% 5.38% 
Se 2D: .cescke 59,638 27,800 56,000 73,400 | Oct. 10.. 91.8 100.3 91.3 94.5 105.4 89.6  pesaniveatetoae 21 5 5.30% 5.43% 5.38% 
Mee B....ccce 41,915 22.200 56,800 102,000 | Oct. 17.. 85.6 98.8 87.7 90.7 103.1 88.0 France: High 06 (0647 (0650 o6aby, 
July 15........ 58, 24,900 56,000 51,600 ee, Se. eee FB ckcc ccc cccccccccccccs d .0625 .0635 .0635 06391, .0645 
July 22........ 63.137 25,300 53,600 48,300 | Oct. 31.: 87.1 96.4 83.7 89.1 1038 858) Last 00.0, (0642% .0633 (0635 (063914 064914 0646 
July 29........ 64.425 18,800 42.200 27,200 | Nov. 6.. 87.6 91.2 82.0 86.9 103.0 84.4 Italy: High ‘0872 0869 «0865 087s” “O8TS 
A eheeee 57.017 26.500 37.400 50.000 | Nov. 14.. 91.4 89.7 81.8 87.6 104.9 83.6 | LOW .......cccccccececccccccereerets : (0843 ‘0856 ‘0860 0863 ‘0871 
PETER ocak 53/867 23.600 38.200 53.400 | Nov. 21.. 90.8 90.4 804 87.2 1028 848 | Last 000000000000. "0866 (0855 0857 "0862 0875 {0872 
ug. 15.......- 53,920 22,000 37,600 54,100 Bask figures—See THe ANNALIST of Jan. Germany : High F .3945 .3900 3912 3960 .3970 
Aug. 26........ 50,047 22.400 36,900 48,800 1, 1932, page 38, and subsequent issues. EE SCO S GEE URE ORE eee scecnsaeawhen .3935 .3835 -3885 .3888 3918 -3937 
Sept. 2.......- 43,843 22,000 37,800 52,800 i Mic cidbeeh@hbesehabenns 4 .3865 .3885 .3900 3960 .3945 
SD Seeeeee soe 2700 38.600 62.000 | THE ANNALIST INDICES OF FACTORY | {ROffing -200000000000000000000 ‘gsi gus>si emesis “Sag 
Sept. LLLI112 143699 19,700 33,900 52,100 EMPLOYMENT AND PAYROLLS = eS ea 1316 1322 '1330 1350 1343 
3,900 13,000 23,300 43.400 Employ- Pay- Employ- Pay- sh ema 3135 3150 .3160 3215 3200 
Oc 37,986 11,050 21,500 39,500 ment. rolls. ment. rolls. tCanada . 1.0200 1.0237 1.0325 1.0325 1.0350 
36,753 10,800 17,000 38,400 —-1932 —1983.——, | Japan ..... ‘ 3087 3112 3150 3187 
8.850 12,400 37,500 | January 68.9 53 60.2 40.2 tArgentina 4225 4175 4200 4250 .4250 
is'enn m4 eed February .. 68.7 52.1 60.3 38.7 tClosing rates. SOURCES OF DATA 
P { , March ..... 66.9 49.9 37.2 35.1 
15.000 18,900 32,800 
18,200 18,000 32,500 ony SE 4 as as a3 @ wee Ags. ——_ i 2 oe. v2 70 F. = Detge Cor- 
aight al . E * ot on. era eserve oar ni ates epartment o Sommerce. 
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BARNINGS of the In- 
ternational Nickel 
Company of Canada, 
Ltd., in the third 
quarter of the year 
were the largest since 
the first quarter of 
N 1930. Earnings as re- 
! ported by the com- 
pany were nearly twice as large as those 
for the second quarter, although there is 
normally a slight seasonal decrease in 
earnings for this period. For the three 
months ended on Sept. 30, the net profit 
was $3,773,130, which was equivalent, 
after preferred dividends, to 23 cents a 
share on the common stock. This com- 
pared with a net profit of $1,943,046, or 
10 cents a share, in the quarter ended on 
June 30, and contrasted with a net loss 
of $199,098 for the quarter ended on 
Sept. 30, 1932. 

Credits of $522,517 in the second quar- 
ter of this year and $603,588 in the third 
quarter, resulting from adjustments of 
foreign exchange, were carried to contin- 
gent reserve and were not included in the 
net profit. 

For the nine months ended on Sept 30, 
the company’s net profit was $5,636,019, 
equivalent to 29 cents a share for the 
common stock, against a net loss of $292,- 
352 for the corresponding period of last 
year. 

Earned surplus on Sept. 30 was $19,- 
098,616, against $15,808,960 at the end 
of June. Current assets were $36,617,- 
855, including cash and demand loans of 
$12,313,906, against current assets of 
$31,592,134 on June 30, when cash and 
demand loans totaled $8,060,293. In the 
third quarter, the final $600,000 of ten- 
year serial 5 per cent purchase money 
notes was liquidated. 


| 


Nu: 


HT 
| 





American Telephone and Telegraph Co. 
The directors of the American Tele- 
phone and Telegraph Company have de- 
clared the regular quarterly dividend of 
$2.25 a share, completing the twelfth full 
year of dividend payments at $9 a share. 
The new dividend will be paid on Jan. 
15 to stockholders of record of Dec. 15. 

The average payment to nearly 700,000 
stockholders will be about $60, less 5 per 
cent dividend tax under the National In- 
dustrial Recovery Act, which is withheld 
by the company. The act exempts cor- 
porations, however, from the tax. 

The United States Government’s share 
of the dividend paid on Oct. 15 was about 
$2,000,000, and $2,000,000 more will be 
paid on Jan. 15. In view of the virtual 
certainty that the Eighteenth Amend- 
ment will be repealed early next month, 
it is expected that the government will 
receive no further taxes on A. T. & T. 
dividends. The $4,000,000 taxes on A. T. 
& T. dividends represent the largest 
single contribution received by the gov- 
ernment under the act. , 

As a result of this latest action total 
dividend payments by the American Tele- 
phone and Telegraph Company for 1933 
will amount to $167,960,476, which is 
$5,872 more than in 1932. This estab- 
lishes a new high record for cash divi- 
dend contributions by any corporation in 
the world for any year. The dividends 
were not fully earned by a substantial 
amount, but the company’s large surplus 
at the end of 1932 enabled it to maintain 
its dividend record. 


E. I. duPont de Nemours & Co. 

Directors of E. 1. duPont de Nemours 
& Co. have voted an extra dividend of 
75 cents a share on the common stock. 
This in addition to the regular quarterly 
payment of 50 cents a share, will be paid 
on Dec. 15 to stockholders of record 
Nov. 29. ; 

The company benefited recently by a 
declaration of a dividend of 25 cents a 
share on the common stock of the Gen- 
eral Motors Corporation, of which du- 
Pont owns 10,000,000 shares. 


North American Company 
The consolidated balance sheet of the 
North American Company and _ sub- 
sidiaries on Sept. 30 showed current 
assets of $54,885,896, including $17,566,- 
707 cash, $7,865,218 United States Gov- 
ernment securities and $4,812,491 short- 
term investments. —— compared = 
46,173,418 current assets a year earlier, 
vnich included $18,059,507 cash, $6,068,- 
359 government securities and no short- 
investments. 
age a, agrees to be 
against $7,957, a year before, 
18) akcrued liabilities of $19,426,262, 
compared with $19,237,994. Neither the 
company nor any subsidiary has any 





American Security News: 
Capital Changes, Earnings 


bank loans. The system had $1,541,198 
additional in cash balances in banks 
closed or under restrictions as of Sept. 
30 last. 

In his quarterly letter to stockholders, 
Frank L. Dame, president of the com- 
pany, says: 

“Lately there has been a noticeable 
increase in the demand for electricity in 
the residential and commercial fields. 
An encouraging factor is the increase in 
the number of electric customers, 
amounting to 9,371 between the end of 
cant 1933, and the end of September, 


Standard Oil of Kansas 
The Standard Oil Company of Kansas 
has declared a dividend of 50 cents a 
share on the common stock. As this 
declaration was classed as a “quarterly 
payment,” the stock is now considered 


Bondholders had the option of a five- 
year extension of the bends or a cash 
payment of $650 for each $1,000 bond. 
Holders of certificates of deposit under 
the first option will surrender them on 
and after Dec. 1 to Drexel & Co. in 
Philadelphia, J. P. Morgan & Co. in New 
York or the Fidelity Union Trust Com- 
pany in Newark. Holders of certificates 
of deposit under the second option are 
to surrender them to any depository. 


Monex Corporation 

Offering of a block of 100,000 shares 
of Monex Corporation common stock of 
$1 a share par value has been made by 
Lord, Abbett & Co., priced at $1.87% a 
share. The corporation was organized 
recently to manufacture and sell money- 
changing machines. Its authorized capi- 
talization consists of 180 shares of $100 
par value and 250,000 shares of common 
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on a $2 annual basis. Although this is 
the first payment since March 16, 1931, 
when 25 cents a share was disbursed, 
the declaration was not a surprise. A 
few weeks ago the management told 
stockholders that on the retirement of 
the common stock in the treasury a divi- 
dend declaration would be in order. The 
dividend is payable on Jan. 31 to stock 
of record of Jan. 2. 

The directors of the Sun Oil Company 
have declared an extra dividend of 9 per 
cent in common stock on the common 
stock. A year ago the company declared 
an extra dividend of 3 per cent in stock. 
The common stock is on an annual basis 
of $1 a share. The stock dividend is 
payable on Dec. 15 to stock of record 
of Nov. 25. 


CHANGES IN 
CAPITALIZATION 


HE Barium Steel Corporation has 

been organized under the laws of 

Ohic to produce stainless steel in 
open-hearth furnaces from scrap by the 
use of barium, it has been announced 
by Lawrence K. Diffenderfer, president. 
Stainless steel can be made at a low cost 
by the process, Mr. Diffenderfer said. 

The company has purchased a plant 
in Canton, Ohio, from Canton Steel 
Products, Inc., and the Luntz Iron and 
Steel Company, joint owners. 

J. A. Sisto & Co. are offering 5,000 
shares of Barium Steel Corporation 
Class A _ convertible stock at $45 a 
share. The corporation has a capital- 
ization of 6,000 Class A shares, of which 
all are to be outstanding, and 20,000 
shares of Class B stock, of which 14,000 
are to be outstanding, the remainder 
being reserved for conversion of the 
Class A shares. 


Consolidated Traction Company 


The plan and deposit agreement of 
the Consolidated Traction Company 5 
per cent forty-eight-year gold bonds due 
on June 1 last has been declared 
operative owing to the deposit of more 
than 95 per cent of the $15,000,000 of 
bonds outstanding. Deposits will be ac- 
cepted to Nov. 29. 


stock, all of which are to be outstanding. 
Joseph B. Auerbach, formerly controller 
and treasurer of Franklin Simon & Co., 
heads the company. 


National Beer and Wine Importers 

Hamons & Co., Inc., are making the 
initial public offering of shares of Na- 
tional Beer and Wine Importers, Inc., of 
New York. The offering consists of 
100,000 units, each unit comprising two 
shares of Class A stock of $1 a share par 
value, one share of Class B stock, also of 
$1 par value, and a warrant exchange- 
able for a bonded warehouse receipt for 
one case of Scotch whisky. The units 
will be priced at $25. The company is 
capitalized at 500,000 shares of Class A 
and 400,000 shares of Class B stock, of 
which 200,000 shares of Class A and 
250,000 shares of Class B stock will be 
outstanding. 


Oil Shares, Inc. 

A block of stock large.enough to make 
possible the election of four directors to 
the board of Oil Shares, Inc., has been 
acquired by the Equity Corporation 
group of investment trust companies. 

m Nov. 15 Oil Shares had net assets 
vaued at $1,274,961. Representatives of 
Equity elected to the board are Samuel 
W. Anderson, W. Franklyn Best, R. Sher- 
rard Elliot Jr. and Albert Fink Milton. 

An offer that would permit all stock- 
holders of Oil Shares to exchange their 
holdings for shares of the Equity Cor- 
poration is contemplated. 


Paper Companies to Vote on Merger 

Plans for a merger of three of the 
largest pulp paper manufacturers on the 
Pacific Coast will be submitted on Dec. 
5 to their stockholders. The three are the 
Rainier Pulp and Paper, Sound View 
Pulp and Olympic Forest Products com- 
panies. 

The new company would have 496,585 
shares of stock outstanding. Those sug- 
gested for directors are E. M. Mills, J. D. 
Zellerbach, U. M. Dicket, H. H. Fair, 
Stuart L. Rawlings, Charles H. Blyth and 
I. Zellerbach. Mr. Mills, who is president 
of the Rainier company and of the Olym- 
pic company, is slated to be president of 
the new combination. 


INDUSTRIALS 


Com. Share 
—Net Profit—— Earnings 
933 932. 


Company. 1 4 1932. 1933. 1 
Addressograph-Multigraph Corp. : 
Sep. 30 qr.... %$20,869 *$75,199 ‘ : 
9 mo. Sep. 30. 115,771 168,265 22 


American-Hawalian S. S.: 
10 mo. Oct. 31 1696,911 *444,511 


Austin, Nichols & Co., Inec.: 


6 mo. Oct. 31. 76,838 *57,060 03 
Bellanca Aircraft Corp.: 
8 mo. Sep. 30. 77,828 *78,790 


Bowman Biltmore Hotels Corp.: 

9 mo. Sep. 30.°1,245,684 *1,195,775 
Budd (E. G.) Mfg. Co.: 

Sep. 30 qr.... 50,298  *399,491 p.84 
9 mo. Sep. 30. *253,252 *1,253,978 
Budd Wheel Co.: 

Sep. 30 qr.... 24,307  *366,821 
9 mo. Sep. 30. *262,775 *1,009,851 
Canadian Car & Fdy. Co., Ltd.: 
Year Sep. 30. m853,306 m730,037 
Caterpillar Tractor Co.: 


01 


10 mo. Oct. 31 *221,083 °944,321 
Checker Cab Mfg. Corp.: 

Sep. 30 qr.... °147,42 ..... 
9 mo. Sep. 30. *299,199  *547,923 


Cleveland Union Stockyards Co.: 

Year Oct. 31.. 73,800 54,919 .96 71 
Columbian Carbon Co.: 
Sep. 30 qr . 291,678 
9 mo. Sep. 30. 777,978 
Conde Nast Publications, Inc.: 

Sep. 30 qr *103,957 *97,091 ... : 
9 mo. Sep. 30. *325,892 56,830 ‘ 18 
Continental-Diamond Fibre: 

Sep. 30 qr... 15,375 *181,644 .03 
9 mo. Sep. 30. *145,065  *°503,505 sae 


Cushman’s Sons: 


199,418 4 37 
669,363 1.44 1.2 


u.05 u.94 


12 mo. Oct. 7. 2,972 56,950 

40 wks. Oct.7 284,907 461,744 4.69 u7.69 
Coty, Inc.: 

Sep. 30 qr.. 166,502 169,166 11 


’ 11 
9 mo. Sep. 30. 384,874 481,139 .25 31 


Duquesne Light Co.: 
12 mo. Sep.30.10,984, 261. 12,497,223 p39.94p45. 44 
Fajardo Sugar Co. of Porto Rico: 


Year July 31. *49,086 702,412 
Emporium Capwell Corp.: 

12 mo. Oct. 31 285,948 *39,821 65 
Fifth Avenue Bus Securities: 

Sep. 30 qr.... 95,073 95,458 16 


i 1 
282,048 282,806 47 A 
Granite City Steel Co.: 

Sep. 30 qr 202,857 
9 mo. Sep. 30. 233,611 
Hecla Mining Co.: 

Sep. 30 qr... 179,918 $15,161 
9 mo. Sep. 30. 1+156,980 $29,270 


International Nickel Co.: 


9 mo. Sep. 30. 


19,906 h.79 h.07 
9,072 h.91 h.03 


Sep. 30 qr 3,773,130 *199,097 22 

9 mo. Sep. 30. 5,636,019 °*292,352 .28 
Jantzen Knitting Mills: 

Year Aug. 31. 105,434 *118,192 .20 
Lessing’s, Inc.: 

9 mo. Sep. 30. 6,644 15,104 h.21 h.47 
Masonite Corp.: 

Year Aug. 31. *88,509 *9,762 
Mergenthaler Linotype Co.: 

Year Sep. 30. *%950,253 *993,526 


Murray Corp. of America: 

Sep. 30 qr - 133,359  *293,106 17 

9 mo. Sep. 30. *343,987 *1,419,523 Pept 
National Tea Co.: 

16 wks. Oct.7 106,917 217,133 h.12 h.30 
40 wks. Oct.7 999,027 458,386 h1.44 h.62 
Pan Amer. Petroleum & Transp.: 

Sep. 30 qr.... 789,885 

9 mo. Sep. 30.*1,066,820  ..... 
Pathe Exchange, Inc.: 

1s wks. Sep.30 423,562 28,699 


39 wks. Sep.30 369/289 30.846 

Pet Milk Co.: 

Sep. 30 qr.... 216,976 160,451 .44 .30 
9 mo. Sep. 30. 590,773 40,603 1.17 p2.88 


Philadelphia Co.: 

12 mo. Sep. 30 7,521,659 9,789,510 79 1.26 
Pittsburgh Brewing Co.: 
Year Oct. 31.. 764,286 
Pittston Co.: 


*353,330 2.83 


Sep. 30 qr.... 44,228  *297,664 04 

9 mo. Sep. 30. *732,068 *1,177,891 me 

Ray bestos-Manhattan, Inc.: 

Sep. 30 qr.... 465,380 *68,310 -72 

9 mo. Sep. 30. 694,777 *185,810 1.08 
Reliance Mfg. Co. of Ill: 

Sep. 30 qr.... 294,899 156,734 h1.19 h.50 
9 mo. Sep. 30. 534,286 247,441 h2.01 h.62 


Revere Copper & Brass, Inc.: 

Sep. 30 qr.... 405,032 *558,990 a.98 
9 mo. Sep. 30. 180,642 *1,374,205 p1.89 
Ruud Mfg. Co.: 


9 mo. Sep. 30. *32,328 %122,810 
Schulco Co.: 
9 mo. Sep. 30. *44,658 258,438 


Spicer Mfg. Co.: 
Sep. 30 qr.... *22,633 304,035 

9 mo. Sep. 30. *114,792 *%612,672 
Superior Oil Corp.: 

Sep. 30 qr.... eee ee -02 
Waco Aircraft Co.: 
Sep. 30 qr.... 58,745 
9 mo. Sep. 30. 113,307 
Walgreen Co.: 

Year Sep. 30. 1,820,483 


25,307 41 17 
*35,906 .78 * 


1,663,198 2.04 1.74 
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RAILROAD NET INCOME 


Com. Share 


~—Net Income— earnings. 
Company. 1933. 1932. 1933. 1932. 
Alabama Great Southern: 


9 mo. Sep. 30. 132,944 *°%414,072 p1.96 
Atchison, Topeka & Santa Fe Sys.: 

9 mo. Sep. 30. 284,198 3,005,543 p.23 p2.42 
Baltimore & Ohio Railroad: 

9 mo. Sep. 30. 773,738 °5,837,202 p1.31 
Chesapeake & Ohio Railway: 

10 mo. Oct.31.23,460,566 19,289,165 3.06 2.52 
Gulf, Mobile & Northern R. R.: 

9 mo. Sep. 30. 112,470 *°540,967 p.98 
Louisville & Nashville R. R.: 

9 mo. Sep. 30. 1,621,840 *3,888,932 1.38 
Mahoning Coal R. R.: 

Sep. 30 qr. 393,709 185,530 12.85 5.94 
9 mo. Sep. 30. 753,462 515,384 24.29 16.35 
Pennsylvania R. R.: 

9 mo. Sep. 30.13,223,846 8,926,106 1.00 68 
Reading Co.: 

9 mo. Sep. 30. 4,632,154 2,116,632 1.81 . .01 


UTILITIES NET INCOME 


Cincinnati Street Railway: 
10 mo. Oct. 31. 128,750 = 574,341 27 1.21 


Columbia Gas & Electric: 

Sep. 30 qr.... 822,550 1,438,926 n.84 n1.47 
* S mo. Sep. 30.13,867,959 18,012,084 h.63 h1.04 

Eastern Gas & Fuel Associates: 

12 mo. Oct. 31 3,916,754 4,496,309 42 71 

Nevada-California Electric Co.: 

12 mo. Oct. 31 493,977 626,482 

Pacific Gas & Electric Co.: 

Sep. 30 qr.... 4,578,611 5,331,987 h.40 h.53 

9 mo. Sep. 30.14,049,116 16,204,410 h1.27 h1.61 

North American Light & Power Co.: 

12 mo. Sep. 30 *490,849 1,075,763 ... pb.54 

Northern States Power of Del.: 

12 mo. Sep. 30 6,342,809 7,837,716 

Southern Colorado Power: 

12 mo. Sep. 30 202,060 398, 606 

fa Ra id Transit: 


Sep. *476,166 *888,314 
9 mo. wii 30. *435,350 *960,042 ; 

*Net loss. {Profit before Federal taxes. 
h On shares outstanding at close of respec- 
tive periods. m Loss before depreciation. 
n On combined 6% and 5% preferred stocks. 
p On preferred stock. u On combined pre- 
ferred stocks. a On Class A shares. 


PUBLIC UTILITIES 
EARNINGS 


Associated Gas and Electric Company 
(excludes New England properties) 
Years ended Sept. 30: 





1933 1932. 
Operating revenue $81,724,310 $86,310,960 
Net earnings after de- 

preciation ...... ... 27,825,703 29, 213.658 
Total income ~... . 29,164,317 

a to parent com- 

pany Sy RE eae 13,077,638 

alance after charges. 686, 468 

*After interest charges on fixed income 
debentures, income debentures, other fund- 
ed debt, interest-bearing scrip and unfund- 
ed debt; before interest on junior »bliga- 
tions convertible into stock at cc: mpany’s 
option and other charges ranking therewith. 


Columbia Gas and Electric Corporation 


Third quarter gross... . $14,652,912 $14,553,173 
Net eoreing» after de- 


weciation ......... .. 3,136,901 3,789,938 
et income ... ee 822,550 1,438,926 
Nine months’ gross. 54,706,950 59,355,680 


Net earnings after de- 

reciation .. - é 4 e174 19,344,213 

et income . Suck 8,683,1 12,019,896 
Twelve months’ gross. 74, 506438 80,772,881 
Net earnings as er hed 

preciation . ..«... 23,159,177 26,922,638 
SE ED voc cccnccces 7,403,043 12,031,593 


Cincinnati Street Railway Company 


October: Net income after depreciation, 
taxes and charges, $25,323, comparing with 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended cumetag, November 18, 


STOCKS. . 
et 
Sales. High.Low. Last.Chge. 
400 Abitibi Power ...... * VS SS FS 
BD Do pl ...nccccecceess 5% OKC. 
1,700 Aetna Brew ........ 1% m% 1%-% 
1,950 Allied Brew . ™% «4 ry} - 3 
300 Altar Cons ......... 1.15 1.05 1.05 —. 
400 Amer Republic ....... M% 2% M+ % 
A tura Wup 3% 3% 3+ % 
8.700 Ariz Comstock ....... % H-— 
100 Bancam Blair ........ 4 4 4-—-YX% 
5,700 Brew & Dist vtc -. &% % Mm- 2 
1,050 Bulolo Gold ..... ‘ | 20% .. +14 
2,300 Carnegie Metal ....... 1. : 55 +. 
1,700 Cent Am Mini , 2 - 
300 ae sn... 7S Bod 
2,900 Croft Brew ....... 1 1 1% .. 
33 BN oaee ii z 
t a inne ‘ ; .05 —. 
1,600 Distilled uors ..... 13 12% 12% a 
2,000 res 1. 1. 1.00 —. 
1.100 Eagle Bi - 1.45 1.00 1.35 +.10 
100 Eit Sch’d ne i & .. 
2,000 Ei Cda Mines, units 2 3 — 
800 Elizabeth Brew ...... 1 1 1% - 
2,800 Fada Radio .......... 1 1 1 
200 Flock Brew ....... es 1 1% 
200 Ft Pitt Brew i oli cla 1 14 -- 
200 Fuhrmn Schmidt 1 eos 
400 Gen Electronics sate ie 3¢ 
200 Golden Cycle Hea 1 » 
3,600 Harvard Brew ....... 2% 2 2% 


Ten months ended 
Net income $128,750, equal to 27 
conte a share on 475,239 shares of stock. 
comparing with $574, $41, or $1.21 a share. 
Had depreciation charges in 
een on the current basis, i 
come for the ten months of 1932 would 
have been $305,460 


Duquesne Light Company 
( Standard Gas and Electric System) 


$53, 907 the year before 


Years ended | 30: 

15,457,525 16,947,502 
16,448,317 17,931,784 
10,984,262 12,497,223 


Eastern Gas and Fuel Associates 
Net income, $3,916,754 


after dividend r 
ments on “Seier- preference and eh 
to 42 cents a share on 
common shares, 4; ~~~ $4,496,309, “= 7 


income after de- 


Year ended Oct. 31: 
after wooo 


Fifth Avenue ‘Bus cusanthen Corpesation 
(Omnibus Corporation System) 
Quarter ended Sept. 30: Net income, $95,- 
073, after expenses and taxes, equal to 16 
cents a share on 591,916 shares of stock, 
comparing with $92,163, 
share, in precedin 
16 cents a share. 


or 15 cents a 
quarter, and $95, 


048, or 47 —¥.. a " share. compared with 
$282,806, also 47 cents a share, 


nies Street Railway Company 


Years ended Sept. 30: 
. $7,411,498 $7,998,506 
i 976, 160 


Net income after ¢ depre- 


Nevada- California Electric Corporation 


Year ended Oct. 31: 

after all deductions, ainst $626,482" the 
October: Net income, $9,704, 
against $10, 336 a year ago. 


New England Telephone and Telegraph 
(Report to Interstate Commerce Com- 
$5,417,189 $5,718,660 
1,232,034 1,123, 

. 48,732,608 53,159,395 
9,751,840 11,199,698 


September gross 
Net operating income. . 


Net operating income. 
North American Light and Power Company 


Year — Sept. 30: Net loss, $490,849, after 
underlying = 
ends and minorit 


——— on 194, 180 shares 


o le 
of $6 preferred in the preceding 


Northern States 


and Electric System) 
Years ended Sept 


1933. 1932. 
. .$31,124,432 $32,984,472 
79,082 16,608,603 
iat 15,277,480 16,709,273 
Net income after depre- 


Northern States Power Company (Minne- 


(Standard Gas and Electric System) 

veote ended Dat 30: 
.. 27,259,798 

12,813,801 is 962, 680, 

wnt 14,398, 124 15,553, 154 

Net income after depre- 


Pacific Gas and Electric Company 
30: Consolidated net 


share on 6 24 253 common shares, _—_ 
paring with $5,331,987, or 53 cents a s 
in the a period. 
$14,049,116, equal, 


N 
High. Low.Last.Chge. 


1,400 Hendrick Ranch 1.00 .38 .38 —.62 


itd 


4, 100 Kildun Mining 


are" ing 


1,300 Mecnese” ‘wines Sei 
3,700 Maraucha Corp 
200 McVittie Graham 


4,400 Paramount Publix 


SBBer | 8S toe wee «8 x BER 





= 


Bhi Fires” 


title. | 


# 


= 
— 


iscoe Gold .......... 
600 Squibbs Pat Br pf . 





ee ee 
~~. 

Sink” “apis 

ie 

. 


SHRART* ee RPeR? Reo oS 


tpl e+. . 


4 
3,300 Willys-Overiand | 





Corporation Net Earnings 
Industry, Rails, Utilities 


after preferred dividend requirements, to 
$1.27 a share on the common stock, com- 
parias with $16,204,410, or $1.61 a ‘share, 
the 1932 =. Gross revenues, $64,- 
006,095, against $64,773,326. There was a 
Getiett of 7,008 after common dividends, 
comparing with a surplus of $748,177 for 
the nine months of 1932. 
Philadelphia Company 
(Standard Gas and Electric System) 
Years ended Sept. 30: 


1933. 1932. 
Gross earnings ........$44,032,745 $49,344, 118 
Net earnings ....... .. 21,124'231 23,698,102 
Total income .... _. 22,718,648 25,058, "302 
Net income after depre- 
ciation ..... ‘ 7,521,659 9,789,510 


Southern Canada Power Company, Ltd. 
Canadian currency) 


October : 
Gross earnings ....... 179,894 186,352 
Net earnings .......... 114,070 121,778 


Southern Colorado Power Company 
(Standard Gas and Electric System) 
Years ended Sept. 30: 


Gross earnings ..... .. 1,692,230 1,902,719 
Net earnings ........ i 786,455 885,227 
Total income ....... 786,800 885,696 
Net income omer depre- 

pO Seay ae 202,060 398,606 


RAILROAD EARNINGS 


Alabama Great Southern 


(Soutnern) 
1933. 1932. 
Nine months’ net income $132,944 *$414,072 
Ann Arbor 
September net income. 3,980 *34,378 
Nine months’ net loss.. 177,212 358,764 


Atchison, Topeka & Santa Fe 
September net income.. 1,221,977 1,154,238 
Nine months’ net income ‘284,198 3,005,543 
Current assets Sept. 30. 51,580,846 44,266,635 
Current liabilities ..... 13,619,093 14,360,970 
tInv. in stocks, bds., &c. 23,893,594 23,861,388 

Atlantic Coast Line 
September net loss..... 702,202 616,101 
Nine months’ net loss. 1,519,356 4,811,053 
Current assets Sept. 30. 11,916,678 14,457,861 
Current liabilities ...... 5,743,755 5,255,261 
tInv. stocks, bonds, &c. 6.794.909 6,795,209 
Funded debt due six 


months cckharwendées 1,064,300 1,721,300 
Baltimore & Ohio 

September net gross. 898,565 "138,273 

Nine months’ net income 773,738 *5,837,202 

Current assets Sept. . 43,941,396 35,392,581 

Current liabilities ...... 48,689,360 41,581,487 

tInv. stocks, bonds, &c. 95,165,617 92,091,251 


Funded debt due _ six 
a eee ....+. 9,904,700 68,158,700 
Boston & Maine 
Current assets Sept. 30. 13,317,509 12,511,610 
Current liabilities ...... 21,202,623 14,336,761 
tInv. stocks. bonds, &c. 2:432;663 2,253,220 
Funded debt due six 


WE cane wascaces .. 2,623,458 6,008,672 
Central of New Jersey 
September net loss.. 77,534 111, os 


Nine months’ net loss. 1,434,527 =1,393,2 
Current assets Sept. 30. $ 927,613 7,178, 433 
Current liabilities ...... 346,038 3,513,87: 
tInv. in stocks, bds., &c. 3 124,030 5,738, ia 
Funded debt due-~ six 


CE o.6<.ccecnerwnses 395,000 770,500 
Chesapeake & Ohio 
October gross .......... 9,971,333 10,785,254 
Net operating income.. 3,790,102 4,610,282 
Be GED 6 6c ccaenccss 3,066,709 3,851,913 
Ten months’ gross..... 89,500,060 81,862, 
Net operating income... 30,863,796 26,855,133 
Net income .... .. 23,460,566 19,289,165 
Cc hicago ‘& Eastern Tilinois 

September net loss. F 84,012 182,460 
Nine months’ net loss. 1,692,444 2,784,730 
Current assets Sept. 30. 2'206,960 2,255,209 
Current liabilities ...... 11,689,056 9,213,228 
tInv. stocks, bonds, &c. 3,703 3,881 
Funded debt due six 

months ... .. are 147,400 147,400 

Chicago Great Western 

September net income. 61,532 *131,274 
Nine months’ net loss. 647,627 934,646 
Current assets Sept. 30. 2,019,581 3,011,062 
Current liabilities” ee 4,476,159 7,021,233 


tInv. stocks, bonds, &c. 1171, 483 1,168,333 
Funded debt due’ six 

GEE. Kasandassecdsoe 798,337 743,703 

Denver & Rio Grande Western 

Current assets Sept. 30. if 799,277 8,333,462 
Current liabilities ...... 11,633,119 7,474,219 
tInv. stocks, bonds, &c. 34 34 
Funded debt due six 


GE @ccesecseeisees 740,764 740,764 
Delaware & Hudson 
Sevtember net income. 74,876 *318,363 


Nine months’ net loss. 3,115,679 3,592,388 
Detroit, Toledo & Ironton 
September net income. 60,294 *64,207 
Nine months’ net income 269,802 *180,454 
Florida East Coast 
September net loss..... 483,911 456,175 
Nine months’ net loss.. 2,210,238 2,506,889 
Gulf, Mobile “ Northern 
September net income. 50,096 1,829 
Nine months’ net income 112,470 *540, 967 
Great Northern 
Current assets Sept. 30. 29,518,862 27,988,275 
Current liabilities ...... 13,809,873 17,320,499 
tInv. stocks, bonds, &c. 4,302,417 8,247,090 

Funded debt due six 


WROTE «ooo cctdcssrccde 283,000 283,000 
Illinois Central 
September net incomé. 26,597 260,373 
Nine months’ net loss. 1,220,559 4,417,321 
International Great Northern 
September net loss..... 35,143 120,457 
Nine months’ net loss. 33,769 1,152,513 





Kansas City Southern 


1933 1932. 
October gross ; 833,903 930,979 
Net operating income.. 112,854 221,265 
Ten months’ gross. 7,947,175 8,390,591 


Net operating income. 1,029,390 832,453 


Long Island 
September net income.. 233,828 411,435 
Nine months’ net income 1,622,704 2,456,151 
Louisville & Nashville Railroad 


Current assets .... . 33,232,282 29,203,850 
Current liabilities ...... 9,166,071 8,760,633 
tInv. in stocks, bd&’., &c. 7,123,822 6,387,876 
Funded debt due within 
six months ......... . 1,858,900 1,858,900 
Mahoning Coal Railroad Company 
Three months ended Sept. 30: 


Total income .. 466,114 246,497 
Net income after inter- 

est and taxes....... : 393,709 186,530 
Nine months’ total in- 

DN; ic a0 tinge cee sxe 903, 167 656,618 
Net income after inter- ; 
est and taxes. 753,461 515,383 
Mianecapelis & St. Louis 
September net ioss. 198,980 157,872 


Nine months’ net loss. 2,106,056 2,713,825 
Missouri-Kansas-Texas 

Current assets Sept. 30. rt 783,967 11,171,371 

Current liabilities ..... 4,732,995 4,249,093 

tInv. stocks, bonds, &c. 585,693 619,169 

Funded debt due six 


RS ee 84,100 184,100 
Mobile & Ohio 
September net loss..... 133,669 139,805 


Nine months’ net loss.. 1,153,673 1,821,324 
New York, Chicago & St. Louis 


October gross ......... 2,763,565 2,644,186 
Net operating income. 418,988 458,589 
Deficit after charges. . 124,066 104,512 
Ten months’ gross.. . 25,665,138 24,632,711 
Net Se my income. 4,435,689 1,599,499 
Deficit after charges... 990,704 3,795,113 


Norfolk & Western 

Current assets Sept. 30. 16,727,780 11,196,696 
Current liabilities ...... 3,778,810 2,918,881 
tInv. in stocks, bds., &c. 36,256,529 31,152,396 
Funded debt due six 

SE voc ctrancens .. 6,200,000 2,000,000 

 Pennsyivania 

September net income.. 3,346,534 2,362,474 
Nine months’ net income 13,223,846 8,926,106 
Current assets Sept. 30. 86,376,067 106,247,524 
Current liabilities .-. 50,312,210 52,598,560 
tInv. stocks, bonds, &c. 69,660,179 77,965,587 
Funded debt due six 


months ...... eaats 3,150,000 3,150,000 
Pittsburgh & West Virginia 
September net income. 4,239 5,836 
Nine months’ net loss. 31,434 468,993 
Current assets Sept. 30. 1,151,070 1,309,941 
Current liabilities ...... 1,941,173 1,782,201 


tInv. stocks, bonds, &c. 4,413,920 4,324,804 
Funded debt due six 
eae Per 434,000 434,000 
Reading 


September net income. 925,933 566,635 
Nine months’ net income 4,632,154 2,116,632 
Current assets Sept. 30 12,480,810 11,333,426 
Current liabilities ..... 8,198,458 8,613,794 
tInv. stocks, bonds, &c. 10,098,699 34,740,459 
Funded debt due’ six 


EE ekoun dens adbakes 3,397,000 1,728,775 
Seaboard Air Line 
September net loss.... 216,328 847,221 
Nine months’ net loss.. 4,944,958 7,282,477 
Southern 
September net income.. 162,639 *386,515 


Nine months’ net loss.. 1,065,115 10,182,884 
Current assets Sept. 30. 22,818,841 21,611,202 
Current liabilities ...... 17,146,357 15,585,114 
tInv. in stocks, bds., &c. 5,122,716 2,428,716 
Funded debt due _ six 


IN 6d Swvrecd odin 2,357,200 2,357,200 
Southern Pacific 
September net loss.... 299,056 659,350 
Nine months’ net loss. 8,013,098 5,159,224 
Virginian 
Current assets Sept. 30. 5,624,223 4,950,529 
Current liabilities ..... 2,244,476 2,312,965 
tInv. in stocks, bds., &c. 41,000 52,000 
Funded debt due six 
ED adusewdiesawmes 108,700 108,700 
Wabash 
September net loss.... 234, - 354,585 
Nine months’ net loss.. 4,060,8 5,910,126 


Western tion 
Current assets Sept. 30 4,711,319 4,712,913 
Current liabilities ..... 3,731,869 3,460,459 
tInv. stocks, bonds, &c. 196,147 87,639 
Funded debt six months 229,100 404,100 
Western Pacific 
September net income. 29,491 290,053 
Nine months’ net loss. 1,916,896 1,890,157 
Current assets Sept. 30. 4,001,776 5,172,936 
Current liabilities ...... 3,736,488 3,276,002 
jInv. stocks, bonds, &c. 99,253 99,253 
Funded debt due’ six 
RD scénbiccnccacns 686,467 655,000 
*Loss. tIncome. {Other than those of 
affiliated companies. 


FINANCIAL NOTES 

De Coppet & Doremus, 42 Broadway, New 
York, have prepared a new booklet entitled 
“Buying and Selling Odd-Lots.’’ The book- 
let gives a comprehensive description of the 
operation of the odd-lot system 

The current number of ‘Security Sur- 
veys,"’ issued by Evans, Stillman & Co., 14 
Wall Street, New York, contains a discus- 
sion of speculation. 

The First of Boston Corporation, 100 
Broadway, New York, has issued a booklet 
listing Canadian Dominion, Provincial and 
selected municipal bonds, and also issues 
of the Government of Newfoundland. 

Hornblower & Weeks, 42 Broadway, New 
York, have prepared a special analysis of 
William Wrigley Jr. Company and the 
F. W. Woolworth Company 

Watsor & White, 149 Broadway, New 
York, have prepared a circular on the Man- 
hattan Railway Company’s first mortgage 
4s of 1990. 
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E TAILED informa- 

tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or lettér. 








BOND REDEMPTIONS 


ALLING of bonds before their dates 
C of maturity was heavier last week 
than in any previous week this 
year. Two exceptionally large retire- 
ments were announced for future months, 
while those added to the list for pay- 
ment in November increased markedly in 
the number of small lots of municipal 
bonds and warrants. Redemptions in 
November now total $13,146,000, com- 
pared with $23,781,000 in October and 
$29,073,500 in November, 1932, in cor- 
responding weeks. 
he bond redemptions for November 
are classified as follows: 





Industrial ..... . $10,748,000 
Public utility........... ov a 55,000 
State and municipal............... 186,00 
ee Baa, dilack kG 2,143,000 
Miscellaneous 14,000 
Total . $13,146,000 


American Sugar Refining Company, $2,000,- 
000 of 6s, due Jan. 1, 1937, called for pay- 
ment at 102% on Jan. 2, 1934. The Na- 
tional City Bank, New York, is paying 
agent. 

Soulder, Col., $6,500 of improvement bonds, 
called for payment at par on Nov. 15, 
1933, at office of the City Clerk. 

Bremerton, Wash., bonds 49-54 inclusive of 
city hal) bonds, called for payment at par 
on Nov. 1, 1933, at office of the City 
Treasurer. 

Cashmere, Wash., bonds 172-179 inclusive 
of Local Improvement District 9, called 
for payment at par on Oct. 27, 1933, at 
office of the Town Treasurer. 

‘hicage Policlinic, entire issue of first 4s, 
due July 1, 1935, called for payment at 
par on Jan. 1, 1934, at the Northern Trust 

Company, Chicago, Ill. 

Colorade (State of), bonds 1523-1647 in- 
clusive ($1,000 denomination) of highway 
bonds, Act of 1921, called for payment at 
par, and bonds 93-97 inclusive ($5,000 de- 
nomination) and bond 401 ($1,000 denomi- 
nation) of funding bonds, 1910, called for 
payment at par on Dec. 1, 1933, at office 
of the State Treasurer, Denver, Colo 

‘uba (Republic of), various of 5 per cent 
internal bonds of 1905, called for payment 
at par on Nov. 28, 1933, at office of the 


~ 


Secretary of Interior, Havana, Cuba. 
Numbers called: 15351 lowest, 111732 
hignest. 


Delta County, Col., various of warrants, 
called for payment at par on Novy. 20, 1933, 
at office of the County Treasurer, Delta, 
Col. 

Everett, Wash., bond 10 of Local Improve- 
ment District 470, called for payment at 
par on Nov. 19, 1933, at office of the City 
Treasurer. 

Federal Compress and Warehouse Com- 
pany, entire maturities of first 6s, Series 
B, due July 1, 1938 and 1939, called for 
payment at 102% and 103, respectively, on 
Jan. 1, 1934, at the Harris Trust and Sav- 
ings Bank, Chicago, or the National Bank 
of Commerce, Memphis. 

Federal Compress and Warehouse Com- 
pany, $95,000 of first 6s, Series A and B, 
due to July 1, 1940, called for payment at 
103% on Jan. 1, 1934, at the Harris Trust 
and Savings Bank, Chicago, or the Na- 
tional Bank of Commerce, Memphis. 
Lowest and highest numbers called $1,000 
denomination): A3345, A3672; B1169, B1299. 

Flathead County, Mont., various of war- 
rants, called for payment at par on Nov. 
10, 1933, at office of the County Treasurer, 
Kalhspell. 

Greeley, Col., bond 14 of Paving District 7, 
4%s, dated July 1, 1918, called for payment 
at par on Nov. 22, 1933, at any bank in 
Greeley, Col. 

Hall Building Company, $5,000 of first A 
5s, due Dec. 1, 1947, called for payment 
at par on Dec. 1, 1933, at the Minnesota 
Loan and Trust Company, Minneapolis, 
Minn Numbers called: D4, D140; M1, 
M7, M13, M56. 

Harrisburg Bridge Company, $64,500 of first 
20-year 6s, due Dec. 1, 1945, called for 
payment at 102 on Dec. 1, 1933, at the 
Commonwealth Trust Company, Harris- 
burg, Pa. Lowest and highest numbers 
called: $500 denomination, 647, 850; $1,000 
denomination, 27, 623. E 

International Investing Corporation, entire 
issue of debenture A 6s, due Jan. 1, 1954, 
called for payment at par on Dec. 15, 
1933, at the Marine Trust Company, Buf- 
falo, N. Y. Warrants (non-detachable) 
entitle holders of each $1,000 debenture 
to receive without cost ten shares of com- 
mon stock on Dec. 15, 1933. 

Jefferson County, Col., warrants 1043 and 

1053 of School District 48, called for pay- 









Bond Redemptions and 
Defaults: Latest Notices 


ment at par on Nov. 23, 1933, at office of 
the County Treasurer. 

Julesburg, Col., bond 3 ($100 denomina- 
tion) of School District 83, called for pay- 
ment at par, and bond 5 ($1,000 denomi- 
nation) of County High School, refunding 
issue of May 15, 1931, called for payment 
at par on Nov. 30, 1933, at office of the 
County Treasurer. 

Midi Railroad Company (Compagnie des 
Chemins de Fer du Midi), 2,700,000 francs 
of foreign series 4s, due Dec. 1, 1960, 
called for payment on Dec. 1, 1933, at A. 
Iselin & Co., New York. Numbers called: 
1,000 francs denomination, 5801 lowest, 
138500 highest. Payable in French francs 
by check on Paris or in United States dol- 
lars at the current rate of exchange for 
French francs on the day of presentation. 
Coupons due Dec. 1, 1933, should be co!- 
lected in the usual manner. 

Mount Royal Tunnel and Terminal Com- 
pany, Ltd., £12,700 of first 5s, due April 
15, 1970, called for payment at par on 
April 15, 1934, at the Canadian Bank of 
Commerce, London and Toronto. Numbers 
called: £100 denomination, 42 lowest, 4579 
highest. Payable at the rate of $486 2-3 
for each bond. Bonds must be left three 
days for examination. 

Niobrara County, Wyoe., bonds 1-57 inclusive 
and 669-724 inclusive of School District 1, 
called for payment at par, at the Lusk 
State Bank, Lusk. 

Palisade, Col., bonds 38 and 39 of Sanitary 
Sewer District 1, called for payment at 
par on Nov. 13, 1933, at office of the Town 
Treasurer. 

Portland, Ore., bonds 44258-44330 inclusive 
of improvement 6s, dated Dec. 1, 1927, 
called for payment at par on Dec. 1, 1933, 
at office of the City Treasurer. 

Powell, Wyo., bond 22 ($1,000) of Sanitary 
Sewer District 1, called for payment at 
par immediately, at office of the Town 
Treasurer. 

Saguache County, Col., various of war- 
rants, called for payment at par on Nov. 
2 and Dec. 6, 1933, at office of the 
County Treasurer. Saguache, Col. 

Seattle, Wash., various of local improve- 
ment bonds, called for payment at par 
on various dates between Oct. 28 and 
Nov. 8, 1933, at office of the City Treas- 
urer. 

Snohomish County, Wash., various of war- 
rants, called for payment at par on Nov. 
9, 1933, at office of the County Treasurer. 

Spokane, Wash., various of local improve- 
ment bonds, called for payment at par on 
Dec. 1, 1933, at office of the City Treas- 
urer. 

Tacoma, Wash., various of local improve- 
ment bonds, called for payment from Oct. 
27 to Nov. 6, 1933, at office of the City 
Treasurer. 

Weld County, Col., various of warrants, 
called for payment at par on Dec. 9, 1933, 
at office of the County’ Treasurer, 
Greeley, Col. 


BOND DEFAULTS 


HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 

or both; and a statement of protective 
action taken, so far as reported. 


Abbott Place and Junior Apartments, in de- 
fault or April 15, 1933, principal) and in- 
terest payment, on issue of first 6%s, due 
to 1933. 

Acme Road Machinery Company, in default 
on Nov. 1, 1932, interest payment, on is- 
sue of first and refunding 6%s, due 1943. 

American Department Stores Corp. of Penn- 
sylvania—Coupons due June 1, 1933, on 
issue of debenture 6s, due 1948, have been 
paid. 

Argus Kealty Company, in default on 
March 1, 1932, principal and interest pay- 
ment, on issue of first leasehold 6%s, due 
to 1938. 

Atlantic Gas Company, in default on July 
1, 1933, interest payment, on issue of 6s, 
due 1939. 

Baptist State Convention of North Caro- 
lina, in default on March 1, 1932, princi- 
pal payment, on issue of 6s, due to 1935. 

Briggs Bond and Investment Company, in 
default on Aug. 1, 1933, interest payment, 
on issue of first A 54s, due 1940. 

Carleton Apartments (St. Louis), in default 
on June 1, 1933, interest payment, and 
Dec. 1, 1932, principal payment, on issue 
of first 6s, due to 1935. 

Commercial Club (Sait Lake City), in de- 
fault on July 1, 1933, principal and in- 
terest payment, on issue of first refund- 
ing 6s, dated July 1, 1927. Coupons due 
July 1, 1933, were paid on a 3 per cent 
basis on about 98 per cent of the out- 
standing bonds. 

Commenwealth Building Cempany (San 
Diego), in default on July 1, 1933, interest 
payment, on issue of first 6s, due to 1947. 

Consolidated Industries, Inc.—Reorganiza- 
tion has been completed and company is 


now operating under the name of Con 
solidated Industries Corporation. 

Concord Hall Apartments (Philadelphia), 
in default on March 1, 1933, interest pay- 
ment on issue of 6s. 

Duplex Printing Press Co.—Company has 
modified agreement of March 10, 1933 
providing for extension of maturity of 
issue of first 7%s, due 1937, to Jan. 3 
1947, so as to limit extension to July 3 
1944. Interest under changed plan would 
be 6 per cent cumulative, 3 per cent fixed 
and 3 per cent if earned 

Federal Home Mortgage Co., in default on 
Aug. 1, 1933, interest payment, and Feb 
1, 1933, principal payment on issue of 
first collateral A 6s, due to 1941, and in 
default on Sept. 1, 1933, interest payment 
on issue of guaranteed first F 5%s, due 
1938. 

Federal Home Investing Company, in de- 
fault on Aug. 1, 1933, interest payment 
on issue of first A 6s, due to 1941; on 
May 1, 1933, interest payment, on issue 
of first B 5%s, due 1936 and 1941; on July 
1, 1933, interest payment, on issue of first 
C 6s, due to 1943; on Oct. 1, 1933, princi- 
pal and interest payment, on issue of 
first D 5%s, due to 1942, on Sept. 1, 1933 
interest payment, on issue of first F 5%s 
due 1938. 

Fidelity Mortgage Guaranty Company, in 
default on June 1, 1933, interest payment 
on issue of first 5%s, Series CA; on Sept 
1, 1933, interest payment, on issue of first 
5%s, Series CB, due 1939; on Aug. 1, 1933 
interest payment, on issue of first 5%s, 
Series CC, due 1938. 

51 Fifth Avenue Apartment Building (New 
York), in default on Oct. 1, 1933, interest 
payment, on issue of first 6s, due 1943 
To holders who deposit bonds under plan 
providing for reduction of interest from 
6 per cent to 4 per cent per annum, in- 
terest of 2 per cent shall be paid. 

Francisco Sugar Co., in default on Nov. 15 
1933. principal and interest payment on 
issue of first 7%s, due 1942. 

Franklin Bond and Mortgage Co. (Mem- 
phis), in default on Nov. 1, 1933, interest 
—— on issue of first 54s, G, due 


Grand River Avenue Branch Postoffice, in 
default on July 28, 1933, interest payment, 
and Jan. 28, 1933, principal payment, on 
issue of first 64s, dated Jan. 28, 1925 

Herring Hotel, Inc., in default on Aug. 1, 
1933, interest payment, and Aug. 1, 1932 
principal payment, on issue of first 6s 
due to 1938. 

Hollingshead (R. M.) Co., in default on 
Aug. 1, 1932, interest payment on issue of 
first 7s, due 1938. Coupons due Feb. 1 
1932, were purchased by the bondholders 
committee. 

Hoosac Valley Lime Co., Inc.—Holders of 
first 6s, due 1947, have agreed to waive 
interest for three years, commencing with 
Dec. 1, 1932, coupons, and plan has been 
declared effective by committee. 

Jefferson Hotel Company (Columbia, S. C.), 
in default on Jan. 1, 1933, interest pay- 
ment, and July 1, 1932, principal payment 
on issue of first 6s, due to 1935 
McCallum Manor (Germantown, Pa.), in 
default on March 25, 1933, interest pay- 
ment, on issue of bonds. 

Meline Mortgage Company, in default on 
July 1, 1933, interest payment, on issue of 
first collateral A 5%s, due 1937; on May 
1, 1933, interest payment, on issue of first 
collateral B 5%s, due 1937; on May 1, 1933, 
interest payment, on issue of first col- 
lateral C 5s, due 1938; on Aug. 15, 1933, 
interest payment, on issue of first col- 
lateral D 5%s, due 1938. 

Michigan-Delaware-Chestnut Realty Trust, 
in default on July 1, 1933, interest pay- 
ment, on issue of first 6s, due 1937 
These bonds were originally due in 1932 
but were extended for five years 

National Union Mortgage Co., in default on 
Oct. 1, 1933, interest payment on issue of 
5s, due 1933. 

900 West End Av. (New York), in default 
on April 1, 1933, interest payment, and 
April 1, 1932, principal payment, on issue 
of 6s, due to 1933. 

90 Riverside Drive (New York), in default 
on Nov. 1, 1932, interest payment, and 
Nov. 1, 1931, principal payment, on issue 
of first 54s, due to 1936. Only part of in- 
terest due Nov. 1, 1932, was paid. 

North Terminals Corp., in default on Nov 
1, 1933, interest payment on issue of 7 per 
cent notes, due 1935. 

Omaha Ice and Cold Storage Co.—From sale 
of mortgaged property, non-depositing 
bondholders (6%s, due 1939) realized 
$396.33 for each $1,000 bond; $3358 for 
each Feb. 1, 1933, coupon, and $32.50 for 
each Aug. 1, 1933, coupon, less 1 per cent 

on each item for collection and remit- 
tance charges. Depositing bondholders 
will receive $500 of new bonds and $500 of 
preferred. stock in the reorganized com- 
pany, Omaha Ice and Cold Storage, Inc 

Poulson (Charles W.) & Sons Carpet Co., 
Inc.—Reorganization committee has de- 
clared operative plan of reorganization 
over 80 per cent of bonds (first 6%s, due 
1941) having been deposited. 

Presbyterian College of South Carolina, in 


default on Jan. 1, 1933, interest payment. 
and Jan. 1, 1932, principal payment, on 
issue of first 6s, due to 1938. 

Reality Associates Securities Corp.—Credi- 
tors have voted to accept plan of reorgan- 
ization under terms of which bondholders 
would receive 15 per cent of their claims 
in cash and remainder in bonds maturing 
1943 

Kialte Building Corp.—Holders of first 64s. 
due to 1937, have agreed to extend the 
time for payment of the principal sum of 
all bonds outstanding for five years from 
the respective dates. Interest on bonds 
from Sept. 1, 1932, to Sept. 1, 1935, was re 
duced to 4 per cent per annum and from 
Sept. 1, 1935, to maturity at 6 per cent 
per annum. 

Riverside Apartments (Washington, D. C.) 

On and after Dec. 1, 1933, the American 
Security and Trust Co., Washington, D 
C., will pay Costs 17, due June 1, 1933 
op bonds 271-1161, inclusive, issue of first 
7s, due to 1934, plus interest thereon at 7 
per cent from June 1 to Dec. 1, 1933 

Riviera Apartments (Kansas City, Mo.) 
Plan of reorganization has been consum- 
mated and depositing bondholders re- 
ceived voting trust certificates represent- 
ing the ownership of one share of stock 
of the new corporation, Riviera Apart- 
ments, Inc., for each $100 principal 
amount of bonds (first 6s, due to 1939) 

Rockefeller Building (Chicago), in default 
on April 1, 1933, principal payment, and 
Oct. 1, 1932, interest payment, on issue of 
first 64s, due to 1937. 

Stern (Charles) & Sons, Inc.—Property was 
sold on June 19, 1933, and purchased by 
committee for depositing bondholders 
Proceeds are now being distributed to 
non-depositors. 

Stinnes (Hugo) Corp.—Holders of 7s, due 
1936, have been requested to assent to a 
proposal for payment of interest at 4 per 
cent per annum to maturity, the unpaid 
balance to be met at maturity. Assents 
were to be forwarded to the Central Han- 
over Bank and Trust Co., New York, with 
bonds and coupons due July 1, 1933. Cou- 
pons would be stamped and Halsey, Stu- 
art & Co. and A. G. Becker & Co., paying 
agents, would then make payment and 
return bonds and coupons to holders 

Stinnes (Hugo) Industries, Inc.—Holders of 
debenture 7s, due 1946, have been request- 
ed to assent to a plan whereby interest 
would be paid at 4 per cent per annum to 
Oct. 1, 1936, with unpaid balance, payable 
at maturity, and also waiver of sinking 
fund payments from March 21, 1933, to 
Sept. 20, 1936. Assents were to be [or- 
warded to the Central Hanover Bank and 
Trust Co., New York, together with bonds 
and coupons due Oct. 1, 1933. Such cou- 
pons would be stamped and payment of 
$20 would be made by Halsey, Stuart & 
Co. and A. B. Becker & Co., paying 
agents. Bonds and coupons would then 
be returned to holders. 

Suburban Electric Utilities Co., in default 
on Nov. 1, 1933, principal payment on issue 
of first 5s, due 1933. Company offered 
holders one-half of par amount in new 
first 5s, due 1943, and remainder in second 
5s, due 1943. Interest would accrue on 
second mortgage on and after Nov. 1. 
1936 Davenport Bank and Trust Co. 
Davenport, was depositary. 

Suburban Development Co., in default on 
March 1, 1932, principal and interest pay- 
ment on issue of first 6s, due to 1937 

Shea Theatre Properties, in default on June 
1, 1933, principal payment on issue of first 
leasehold 6s, due to 1943. Interest due 
June 1, 1933, was paid. 

Sheldon Construction Co., in default on 
Nov. 1, 1933, principal payment, on issue 
of first 6s, dated Nov. 1, 1927. Funds for 
payment of Nov. 1, 1933, interest were 
made available Nov. 6, 1933. 

Southwest Corner Lexington Avenue and 
Thirty-second Street (New York), in de- 
fault on July 1, 1933, interest payment, 
and July 1, 1932, principal payment, on 
issue of 6s, due to 1938. 

Strand Realty Co., in default on July 1, 
1933, interest payment on issue of first 6s, 
due to 1940. 

Tilden Lumber and Mill Co.—Coupons due 
March and Sept. 1, 1933, on issue of first 
644s, due 1946, have been paid. 

Title Investment Co, of Maryland, in de- 
fault on May 1, 1933, interest payment on 
issue of first A 54s, due 1936. 

Tyler Building (19 John Street Corp., New 
York)—Plan of reorganization has been 
consummated and new corporation, Tyler 
Building Corp., has acquired title to prop- 
erty. New securities issuable under plan 
are ready for delivery and are exchange- 
able as follows: For each $1,000 certificate 
of deposit there would be issued a $500 
general mortgage income bond and a vot- 
ing trust certificate representing rights in 
respect to ten shares of capital stock of 
new corporation; holders of $500 certifi- 
cates of deposit would receive their pro- 
portionate shares of these new securities 
Holders have been requested to deposit 
certificates of deposit with the New Yorir 
Trust Co., New York. 

Westchester Bond and Mortgage Corp., in 
default on Aug. 1, 1933, interest payment 
on issue of first 5%s, due 1938. Funds for 
payment of this interest have been placed 
in a trust account for benefit of bond- 
holders. 

Wisconsin Chair Co., in default on June 1 
1933, interest payment on issue of first ex. 
tended 6s, due 1937. These bonds were 
originally due June 1, 1932, but were ex- 
tended at 6 per cent to June 1, 1937. 
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News of Canadian Securities 


RODUCTION of goid 
in Ontario in October 
amounted to $3,448,- 
362, not taking the 
premium into account, 
which was a gain of 
about $80,000 over the 
figures for Septem- 
ber, but the second 
lowest for the year to date Ore milled 
was 484,706 tons, the heaviest since Oc- 
tober of last year, again showing that 
producers are putting through some of 
their low-grade ore, taking advantage 
of the current high price for yellow 
metal. 

Until the end of October, Canadian 
mines had produced $38,333,144 this 
year, compared with $38,665,178 for the 
same months of yast year. Lake Shore 
of the Kirkland Lake field led the group, 
with Hollinger taking second position, 
followed by McIntyre, Dome Teck and 
Wright-Hargreaves. 








Canadian Exchanges to Merge 


Agreement has been reached for amal- 
gamation of the Toronto Stock Exchange 
and the Standard Stock and Mining Ex- 
change, Harold Franks, president of the 
Toronto Exchange, announced on Nov. 
16. Formal ratification will be carried 
out at general meetings shortly. 

The amalgamation will |_give Toronto 


Current Security 
Offerings 


BONDS 


Foreign Bond Associates, me. ., $5,000,000 de- 
benture A 5s, due Sept. 1, 1948, initial of- 
fering price $120.55 for one $100 debenture 
and escrow receipt for two shares com- 
mon, offered Nov. 6. Distributors Group, 
Inc., N. ¥ 

Massachusetts, Commonwealth of, $1,000,000 
LIB% due Nov. 1, 1934, yield 1.50%, 
offered Nov. 22. 
man & Co. and F. S. 





Brown Brothers Harri- 
Moseley & Co., N. 


the second largest exchange in North 
America, only New York’s being larger. 
Pending arrangements for housing the 
combined exchange under one roof, busi- 
ness will be done on both floors under 
management of joint committees. 

Because the Toronto Exchange oper- 
ates under an 1878 act of the Legisla- 
ture and has wider powers than the 
Standard, which operates under a char- 
ter, the name of the new concern will 
be the Toronto Stock Exchange. 

Members of both Exchanges will be 
eligible for membership in the new or- 
ganization and properties of both con- 
cerns will be merged. 


Dominion Bank of Canada 
Dominion Bank of Canada has de- 
clared the regular quarterly dividend of 
_—* payable Jan. 2 to stock of recor 
ec. 20. 


Imperiai Bank of Canada 
The Imperial Bank of Canada reports 
a profit of $1,204,039 for the year ended 
on Oct. 31, against $1,205,335 in the pre- 
vious year. After providing for divi- 
dends and reserves $36,539 was. carried 





forward, making the total credit balance 
$581,282. 

Deposits not bearing interest grew 
from $16,384,816 to $21,148,927 in the 
year, making total deposits $104,449,500, 
compared with $99,712,532 on Oct. 31, 
1932. Total assets were $134,491,101, 
against $127,792,666. The assets include 
coin and currency, $9,983,497; deposit in 
Central Gold Reserve, $1,400,866; Do- 
minion and Provincial securities, $22,- 
849,083, and loans to Provincial govern- 
ments, $2,878,575. Total liabilities to the 
public stand at $118,733,282, compared 
with $112,071,135 the year before. Liquid 
assets total $68,997,661, compared with 
$62,876,627. Commercial loans were 
$57,465,120, against $57,467,654. 


Lamaque Gold Mines Company 

The Lamaque Gold Mines Company’s 
property in Quebec, optioned by Teck- 
Hughes Gold Mines, Ltd., has good pros- 
pect of developing into a paying pro- 
ducer, officials of the latter company 
announced at its annual meeting in Tor- 
onto. D. L. H. Forbes, president, inti- 
mated that a small mill might be erected 
soon on the property. 


Teck-Hughes has expended $380,000 
on the prospect, it was stated, taking in 
exchange under its option 1,520 000 of 
the Lamaque company’s 3,000 000 shares, 
* which Teck-Hughes is to purchase 

1,800,000. Mr. Forbes said another year 
of work would be necessary before a 
definite opinion could be formed, and an 
expenditure of $1,000,000 more likely 
would be required. Albert W. Johnston, 
chairman, said the first mill might have 
a daily capacity of 500 tons. 

It was announced that Teck-Hughes 
had optioned claims adjoining Lamaque 
and other claims more remote. 


International Petroleum Company 


The International Petroleum Company, 
Ltd., controlled by Standard Oil of New 
Jersey interests, has declared a dividend 
of 28 cents a share in Canadian funds. 
Under Canadian laws, a tax of 5 per cent 
of the payment is imposed on all non- 
resident shareholders. As the Canadian 
dollar now is at a premium of about 3% 
per cent over the American dollar, a 
large part of the tax, so far as share- 
holders in the United States are con- 
cerned, will be absorbed. 








Government uate Decline Before and After 
Professor Sprague’s Resignation 


proximately to the low levels 
reached just prior and subsequent 
to the bank panic of last February and 
March. Some issues have established 
new low records for the year. The cur- 


(J rrerimateiy bonds are back ap- 


rent decline began Friday and Satur- 
day, but the resignation of Professor 
Sprague caused a wholesale withdrawal 
of bids, and by noon Wednesday some 
issues were quoted more than a full point 
below Tuesday’s closing levels. 


Short-term Treasury paper has also 
been adversely affected by public dis- 
trust of the President’s monetary policy. 
The latest issue of 90-day Treasury bills 
was sold at an average discount of 0.46 
per cent. 





United States Government Securities 
Recent Trend (Federal Reserve Board) 
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National Grocers Co., Ltd., $1,250,000 15- ye Weeks Ended 
Nesbitt" “fnomson & Co, offered Nov. 13. Average rield on: Nov. 18. Nov. 11. Nov. 4. Oct. 28. Oct. 21. Oct.14 Oct. 7. Sept. 30. Sept. 23. Sept. 16. Sept. 9. Sept. 2. 
Mcleod, Fouag. Weir & Co. Ltd., and ctf. $6 months) ......... 0.235 0.16 0.15 0.18 0.07 0.01 0.04 0.06 0.10 +0.01 
R. A. Daly & , Ltd., Toronto. U. S. Treasury bonds (3 ‘ 
New York City * $70,000,000 city relief 4s, long-term issues) .. 3. 3.47 3.41 3.40 3.42 3.43 3.42 3.42 3.38 3.38 3.38 
M&N, due Nov. 1, 1934-43, taken by J. P. +Change of issue on which yield is computed. 
Morgan & Co. and . number of ae ae 
to be offered to the public. Nov. 20. Bonds: Week Ended Nov. 18, 1933 
N York State weft ,000 8-month 1% Sectmeal int * 
notes, due June 8, , bought by Bank Cigusss etter @ sepeesent Side of a point 
of the wy. Co! and Ladenburg. Outstanding Range Since Date of Issue———_,  +~—Week’s Range—. ——Nov. 20. 
Thalmann & Co., in October, and will be Nov. 14, 1933. High. Date Low Date fligh: Low. tast. Bid. Asked Yield 
held by them. 2 % Consols ST $599,724,050 1 APr., 1932 94% Oct. 1913 <p — cpa 98% 99 
Nova Scotia, Province of, 2 % Panama Canal, i916-36.... " 48,954,180 1 Oct.” 1906 July, 1913 : 1004 
eld 4.70%, offered in 4. Bee dl “4. 2 % Panama Canal, 1918-38.... 25,947,400 I 1923 Sep., 1913 100% 
Wad, Gundy & Co., Toronto. : 3 % Panama Canal, 1961....... 49,800,000 1 Mar., 1916 79 Apr., 1920 103 104 
moneneteestion Wiannce Cor $2,128,744 %% 3 % Conversion bonds, 1946-47.. 28,894,500 Per —e nae aad 102 103 
notes cakes of Web 1904, ane Ve 2%% Postal Sav.(6th to 45th ser) —_ 68,633,500 : 
, own and \ iead by Salomon MME sccccnnessadeanunwae $821,953,630 
Brothers & _o a Ue 3%% First Liberty, 1932-47...... $1,392,227,350 103.20 Jan. 26, 1933 86.1 June 2, 1921 100.11 99.26 100.10 100.8 100.10 2.94 
Nchenectad City of, $410,000 4 ¢ % First Liberty, 1932-47...... 5.092.400 102.17 Jan. 17, 1925 83.00 May 19, 1920 ca aa — ar ae pia 
re ines,” 15, 935-43. yield 4% % First Liberty, 1932- ri eneee 535,982,100 103.30 Mar. 9, 1927 84.00 May 21, 1920 101.23 100.14 100.28 100.16 100.21 3.07 
i. RT Nov. 15. Stranahan, Harris : % Fourth Liberty, 1933-38.... 5,490,796,450 105.5 May 19, 1931 82.00 May 20, 1920 101.30 101.11 101.24 101.16 101.18 2.47 
& Co., Inc., N. Y. 44%% Fourth Lib., °: 3-38, called. + 102.4 Oct. 13, 1933 101.10 Nov. 10, 1933 101.19 101.14 101.16 101.17 101.18 0.31 
“eure Mass., City of, $264,000 4s, due Total Liberty bonds..... $7,424,008,350 
nets, yield 2.25% to 3.90%, of- 4% Treasury, 1947-52.......... $758,983,300 116.6 Jan. 7, 1928 98.1 Mar. 27,1923 107.10 104.30 106.2 105.15 105.18 3.73 
"No v. 22, Halsey, Stuart & Co., 4 % Treasury, 1944-54.......... 1,036,834,500 111.12 Jan. 9, 1928 94.00 Jan. 11,1932 104.14 102.1 103.4 102.24 102.26 3.69 
— N. Y. % Treasury, 1946-56.......... 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 102.20 100.1 100.28 100. - 100.18 3.69 
United States of America $60,163,000 91-day .3%% Treasury, 1943-47.......... 454,135,200 103.18 May 21, 1931 87.20 Jan. 12, 1932 99. 99.2 99.23 99.2 99.12 3.43 ° 
price Wess average tate’ on tank ais, || se Rreasuy’ dg. Bias Meewae Warne eo RE Be Bh Bl te 
pric e rate o ors: % Treasury, 1940-43.......... 993, > Ey , 1 : an , . ’ 5 i y 
count basis 0.43%, offered Nov. 20. United % Treasury, 1941-48.......... 544,915,050 103.1 May , 1931 88.1 Jan. 11,1932 99.26 98.30 99.12 99.8 99.14 3.45 
States Treasury 344% Treasury, 1946-49.......... 497,000 101.21 July 22, 1931 83.00 Jan. 11,1932 97.12 95.24 96.14 96.00 96.6 3.44 
ST 3 % Treasury, 1951-55.......... 494, 99.21 Sep. 18, 1931 82.3 Jan 1932 96.8 94.16 95.8 94.26 94.31 3.33 
OCKS 4%4%-34%% Treasury, 1943-45... 1,273,669,150 101.5 Nov. 1, 98.8 Nov. 10.1933 99.26 98.25 99.19 9911 99.12 3.40 
inne A cont rtible comms 5,000 ese Total Treasury bonds... .$7,324,652,550 
ee Nae eee eke h Gee Total bonds ............ $15 570,614,530 
offered Nov. 24. J. A. Sisto & Co., Staciuded in uncalled. 
Foust Pictiiing Co. sb ~~ ahages one. 
or Sse OE. ore! Nov. &  Un- Treasury Notes and Certificates of Indebtedness Treasury Bills 
Gilmak Bs ete | opt Diseting oy a Mae. (Rates quoted are for discount at panes 
shares : Bid, Asked. Yield 20—, 
. BL AM gg SS, 3 % 101.2 101.5 0.39 Maturity. Outstanding. Issued at. B Bid “Asked. 
only Oct. 25. J. D. Matthews & Co., 246% 101.00 101.6 0.40 Nov. 29, 1933...*100,296,000 0.14% 0.30% 0.15% 
Seattle. ins Mee 1382 33 | Dee. 20; 1933... 100/018,000 a1 ome ee 
. é . 5 bes A 5 c . c lo 
a common ‘par $1, price #1, Banoo % 100.00 10016 266 | Dec. 27, 1933... 75,082,000 0.10% 0.35% 0.15% 
Nov. arford Pure Rye Distillers, % 100.20 101.00 2.86 | Jan. 3, 1934... 100,050,000 0.10% 0.35% 0.15% 
Inc., Baltimore %o 99.20 100. 2.75 Jan. 10, 1934... 75,020,000 0.12% 0.40% 0.15% 
Monex Co orice 100,000 shares common, 3 % BF 100.00 3.00 —_. i. a: aoe $18 0.40% 0.15% 
ee Am arb, sittered Nov.-16. Lord. % 98.00 98:16 3.01 | Jan. 31, 1934... 60, 180,000 0.229, 0.45% 0.20% 
98.8 98. 3.20 e ’ bee ‘ Gi -20% 
National ‘eer “and w ee ern i*% en Feb. 14, 1934... 75,295,000 0.40% 0.45% 0.30% 
1, in units of two shares Class A, one 1U09, ; eee 
rer , a B, and ————- exchangeable 4 % Foreign gn Service retirement fund, 
f nded warehouse rece ‘or one 
case Scotch whisky, offered Nov. 16. Ham- 4 % Canal Zone retirement fund, 
mons’ & Co., Inc aera eee 2,221,000 
Old Gilmore ‘Distillery, Inec., 200,000 shares 
common, par $1, price $2.50, offered Oct. NN NN soak ca tiecreinesss $5,148,672,200 
21. Offered by company reuse. selling % Series TD-1933, mature Dec. 15.. 254,364,500 100.00 100.4 bog 
nt, John J. Bergen & N. 444% Series TD2-1933, mature Dec. 15.. 473,328,000 100.8 100.11 ill 
ordan-Old 76 Distillery So. ” 150,000 %o mor TM-1934, mature March 15.: 460,099.000 100.2 100.4 0.35 
ares common, par Par gi. otf offered at market % & es TJ-1934, mature June — 174,905,500 99.20 100.00 0.25 
Nov. ov. 13. Bolger & Coo 4% Adjusted Service certificate fund 
Sunset Gold ids, Inc 00, shares Series Jan. . sre eey 130,200,000 
common, wr 2 PteS. 5 $i, offered in Sep- 
tember, 1983. nd & Co., Yo Total certificates ............. $1,492,897 ,000 
Wright & t Taylor gy oe! Cor. ———__—_—_ 
shares pita $2, Total notes and certificates. . $6,641,569, 200 *Approximate. 
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)}O N DO N—An under- 
current of nervous- 
ness was still evident 
on the Stock Exchange 
Monday, but prices 
in most departments 
held steady, British 
Government securities 
were firm and Brazil- 
ian and German bonds notably strong. 
Cables and Wireless was a bright spot 
among British industrials on publication 
of an encouraging traffic report. Irons, 
steels and breweries also were strong. 
International Nickel was active among 
the transatlantic stocks, but Brazilian 
Traction was weak. Radio Corporation 
and Hydroelectric were quiet. Oils were 
inactive, owing to uncertainty over ex- 
changes. Gold minings reacted after a 
strong opening. 

With the American gold price higher, 
dollars weakened Tuesday from the 
overnight rate of $5.32 to the pound ster- 
ling to $5.36%4. 

Obscurity of the currency outlook still 
affected the stock markets, the general 
tone being dull. Fears are felt that the 
French position is as grave as that in the 
United States. International shares 
opened generally better following the 
overnight rise in Wall Street, but later 
were weaker on the fall in the dollar. 
British funds were lower on lack of in- 
terest. 

The following are closing prices on the 











Royal Dutch .... 
ce 6% pf 


i 


London Stock Exchange on Nov. 21, with 
net change from prices on Nov. 14: 
Net 
Price. Change 
Rr rrr rere 19s 1 — 44d 
OS IS £ — 
Babcock & Willcox.......... 38s _ 1s 
British-American Tobacco ... —" _ . 
POBSCNE COPBMORS 20.0 ccccccccces s —ls 4% 
Bwana M’Kubwa .......... 4s 44d — 1% 
Cables & Wireless............ *2344 — 1 
SE cul dettieer aes bah seks: as *10% — 3% 
Carreras ordinary, A.......... £ ~ vA 
Celanese of America........... £8 : 
Peer erry £2 — Yi 
SE baa nneke seb twasae nae 5% — q 
ED end6nsikesaeiee oaciee 
Dunlop Rubber 
Elec 4 Spree 5 
aia alaty a dea6e caer 
Se 
Imperial err Ss 1s 
Imperial Tobacco .......... 110s 6d —I1s 444d 
London Midland Railway..... £244 — 
London Passenger, C......... ne 
Mexican Eagle ........... 10s 10% — 10%d 
Mining Trust, Ltd. . |). .:-:. 3s 104d + 14d 
MI, cc ccnckderniescsed £55 — Be, 
Rhodesia Anglo-American ....13s — Is 6 
Rhokana Corporation ......... — ay 
 & 9 Serr £1 = 





Shel B TF. .cccce. 


Trinidad Leasehold ......... 68s 9d 5s 

Unilever eomeets. - Raoeescesess £14 os 

United Havana er — 2 

United Molasses, Inc....... 12s 74d — 10%d 
WIND secccccccccnccessecece 8s 444d — 

CEN. cnndndcccdcsovnned 95s — 2s 

*Per cent of par. 
BONDS. 

Net 

Price. Chge. 

British War Loan 4s, 1960-90...£1104% — ¢ 

i Cet etea he eeene ca snap tee 00 - 
Fear rT £738% — % 


AMERICAN STOCKS. 
(Prices are in dollars at 4s per gouar3 


BE PI ib orc 6.0020: 06:0 00000009 
American Tel & Tel.............. 115 
American Tobacco, B............ 72 
Atchison ...... eee eteresescccecees 4 

Brazilian Traction .. ioe 

Canadian Pacific ... 


l+1 1 1 +++ 


Eastman Kodak 
General Motors ..........-...++. 
Hydroelectric ..........--.++.+++- 
International Nickel 
International Tel & 
National Dairy ......... 
New York Central...... pant 
Southern Pacific .............-. 
Southern Railway 
Wetonm Pacific ........ccsccsceee 
Pmited Alroratt ...........cceees 

ee rrr eee k 
United States Steel.............. 41% 





tL I+ +. 


4+ | 
Re 





Breweries were practically the only 
firm industrial market, being in demand 
on good business reports. American Cela- 
nese rose on the improvement in Wall 
Street. Oils tended to strengthen but 
eased as buying slackened. Rubbers 
also failed to hold early firmness, the 
commodity being lower after a steady 
opening. Kaffir Mines were dull on 
weakness in the franc, but were some- 
what better in the late trading. Roan 
Antelope and Bwana M’Kubwa_ were 
firm on fresh buying. Globe and Phoenix 
mining shares improved on a report that 
the Prince of Wales property probably 
would be floated soon. Tins were good. 

The index of The Financial News of 
thirty industrial shares, based on the av- 
erage of 1928 as 100, stood on Nov. 16 














LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market: 


rede ammo Mow. 18, 1068... esr ok 6 wc cccccns $20,940,000 $1,712,000 
eee ee Gems, ES, TORR. ol san vic cee 15,244,500 1,621,000 
Wee emied Mew. 19, 1982... ccc ccc icaee 10,017,000 1,254,000 
RN als i. we cas ese ana abel obdn, W hidx aes 680,422,500 75,268,000 
PE CRE en OP Oe PPC EE ETP 660,570,100 68,656,000 
FOREIGN BOND AVERAGES 

(10 Foreign Issues) High. Leow. 

re es , BE FO cava coerce c cc ccc nncancdens 108.35 105.79 


FOREIGN GOVERNMENT SECURITIES 


1960-1990 rentes 


——IN LONDON 
British 34% British 24% British 4% French 3% 
war loan consols 
Nov. 13..... £100%4  £735% £111% 
Nov. 14..... 100% 73% 118% 
Nov. 15..... 99% 73% 110% 
Nov. 16..... 99% 73% 110% 
Nov. 17..... 100% 73% 110% 
a eee 100% 73% 110% 


N. Y¥. Stock Exchange. N. ¥. Curb. 


IN PARIS——— —IN NEW YORK 
French 5% German German 
1920 amort. Govt. 54%% Rep. 7% 





66 fr 70c 107 fr40c 45% 75% 
66fr60c 107frl0c 46% 76% 
66fr40c 106fr80c 47% 77% 
66fr 5c 106fr70c 4934 77% 
65fr75c 106fri5c 49% 77% 
65fr40c 106fr10c 49 78 








at 81.7, against 83.8 the week before, 84.9 
a month ago and 66 a year ago. The low 
record was 51.3 at the end of May, 1932. 


Paris 


Modifications of the government’s 
budget bill Saturday night by the finance 
commission of the Chamber of Deputies 
caused serious concern on the Bourse 
Monday and depressed the market. 
Brokers and traders evidently believe 
strongly in the possibility of another 
Ministerial crisis this week. Neverthe- 
less, Suez Canal and some international 
stocks, including Royal Dutch Oil, were 
firm. On the other hand, banks, gold 
mines and some French industrials were 
lower. 

French rentes, of course, suffered most 
from the political developments. 

Although the market showed some im- 
provement in spots on the Bourse Tues- 
day, the general trend was irregularly 
lower, with a small volume of trading. 
Bank stocks and Suez Canal made small 
gains, while gold mines opened weak and 
fluctuated erratically during the session, 
to close irregularly higher. 

When the Chamber of Deputies recon- 
vened Tuesday, the market’s attention 
was concentrated on internal politics and 
the budget problem. Fluctuations in for- 
eign exchange kept within narrow limits 
and failed to influence the stock market 
noticeably. 

French rentes were weak, closing as 
follows: The 3 per cents, 64.90; amortiz- 
able 3s, 78.55; 1918 4s, 73.95; 1925 4s, 
105.35; 19382 4%s, Series A, 81.50; Series 
B, 80.15; 1920 amortizable 5s, 105.50. 

The following are closing prices on the 
Paris Bourse Nov. 21, with net change 
from prices on Nov. 14: 





Net 

Francs. Chge. 

OD i. cacaas onediescdiwen 730 — 20 
Pc errr rrr ee 499 — 10 
Pe ere ee 1,410 — 20 
ES eee 11,700 +400 
COMBE FGI oo ccsccccscces 202 — 5 
COE NNN oo ccc cescccerccas 4,480 — 80 
GE Lesa iwackercdawscenenvasne 200 ne 
Comp Nationale d’Escompte... 1,010 — 30 
Credit Lyonnais ............... 2,060 — 20 
Mame LipOGmels nn. ccc ccc cscs 2,680 — 20 
Electricite Parisienne ......... 2430 — + 
Francaise Ford ... 5 — 5 
PGE EARS occcccccccss — 4 
Galeries Lafayette ... os 
Generale Foncier ..... — 3 
Gee TN coo sccswece. — 20 
Generale d’Electricite .. ; a 
ED a tin ctretivicsc.0s0n0 scans — 10 
Mines de Courrieres............ 310 — 10 
Mims GO TLGRB. 2n. ccc ccccccese 410 — 10 
ST Rp UARRGAay desKinsanes pene 1,290 + 10 
PIN fp. graretenn 0:5 40das0sc0des 1,080 — 10 
i 950 7 
ED 4. oy coke b0cscdcneae 1,800 os 
I 5 Ao acho 0:9 0:00440.000-4 20,200 +400 
Union d’Electricite ............ 730 — 20 
Union des Mines.............-. 199 — 10 


Berlin 

The upward movement on the Boerse 
continued on Monday. Advances in 
prices among “blue-chip” stocks reached 
4 per cent in some instances. Bonds 
were led by industrial obligations, which 
gained beyond 2 per cent. Toward the 
close profit-taking by professional trad- 
ers caused a drop from the best prices of 
the day, but the close was steady. Heavy 
industrials and breweries gained up to 3 
per cent, automobiles, chemicals, cables, 
paper mills and construction around 2 


per cent and electricals, public utilities 


* and potashes up to 4 per cent. 


The upward movement was attributed 
by financial commentators to a realiza- 
tion that German business again is work- 

‘ing at a profit, that recovery is reaching 
‘the masses ,as shown in the rising meat 
consumption, and that quotations so far 
have remained behind actual business im- 
provement. 

The so-called “Hitler confidence boom” 
on the Boerse which set in following the 
Nazi election victories began to show 
signs of exhaustion Tuesday. A firm 
opening was followed by extensive profit- 
taking which wiped out early gains rang- 
ing up to 4 per cent. In several cases 
prices were depressed despite the fact 
that the average for stocks is still about 
three points below the level of Jan. 1, 
that is, before Hitler came into power, 
and far below the best level of the year. 

After declining during the first two 
days of last week the stock market 
turned active, trading being the heaviest 
since June and prices advanced rapidly. 
The favorites gained four to six points 
on single days and up to ten points for 
the week. 

Some selling of bonds to finance the 
purchase of stocks was in evidence, but 
the market later rose. The chief interest 
was shown in Reich and provincial val- 
orized loans. Reichmark bonds, carry- 
ing dollar exchange guarantee, continued 
to decline. Dollar bonds opened steady 
but later weakened and closed dull. 

The average of twenty stocks on Nov. 
$8 was 92.16, against 88.04 on Nov. 11. 

* The following are closing prices on the 
Berlin Boerse on Nov. 21, with net change 


from prices on Nov. 14: 
P.C. Net 

of Par. Chge. 
. 20 


en ee ee + 4 
Berliner Handelsgeselischaft .. R4 + 4 
Berliner Kraft und Licht..........117 + 5 
Commerz und Privat Bank A G.. 41 +2 
Er rae «eee + 6 
Deutsche Bank und Dis Ges.... 46 + 6 
Deutsche Erdoel ............. .-.-100 +11 
Deutsche Reichsbahn pf...... 103 +3 
DresGmer Bank .........:0.00.. . 1 + 1 
CE ceketadpidsiedswdéeésieces 83 +11 
Hamburg Elek-Werke ............ 106 + § 
a rrr eee iorwe an + 3 
I G Farbenindustrie............... 122 +10 
Mannesmann Roehren ........... 58 +9 
North German Lloyd .......... aa +3 
I eee ch itd kx beh 6.660.466 165 +10 
Rheinische Braunkohle ........... 192 +10 
Ere a +13 
Siemens & Halske............. .135 +10 


Geneva 
The following are closing prices on the 
Geneva Stock Exchange on Nov. 21, with 
net change from prices on Nov. 14: 


Swiss Net 
Francs. Chge. 


American-European Sec .... 16 ; 
BNE kk 6555544 6056446004 60 -108 2 
Banque d’Escompte Suisse...... 14 - 8 
I I 6.6 oo. dian cn ns 3¥i0.0.60 649 9 
Hispano-American d’Electricite.801 — 14 
Italo-Argentine d'Elec com..... 109 — § 
Motor Columbus ............ .272 + 2 
Nestle & Anglo-Swiss Cond Milk.670 -1 
anque Suisse....... 510 2 


I 

Societe de 

Suedoise des Allumettes, B.... R - 

— oe R_R 3%s, 1899-1962... 95.25 +.75 
2 








Gelsenkirchen Mining Corporation 

The Gelsenkirchen Mining Corporation 
of Germany, through its New York 
agents, announced that holders of 47 per 


News of Foreign Securities 


cent of the corporation’s dollar 6 per cent 
notes due in 1934 had accepted its offer 
to exchange their holdings for cash and 
new bonds. Although the offer does not 
expire until Dec. 31, it is declared that 
the plan cannot be carried out unless 
there is a a greater response. The plan 
offers for each $1,000 note $100 in cash 
and $900 of ten-year 6 per cent first and 
general mortgage bonds of the Essen 
Coal Mining Corporation, a new com- 
pany to be organized, 


Milan 
The following are closing prices on the 
Milan Stock Exchange on Nov. 21, with 
net change from prices on Nov. 14: 


Net 
Lire. Chge 
RN ie ces adcts datecccens 145% + % 
BGrIatie Wlectshe ...6ccccsessse 180% + % 
Banca Commerciale Italiana... 992 + 
Banca Italiana 74 , 





Consolidato Italiano 5% 

Credito Italiano . j 
Edison Electric 
Fiat £6 Once bas 
Isotta Fraschini 


NN OE Oe 6314 14 
Meridionale Electric ........... 219 ‘ 
Meridionale Railway .......... 619 6 
eee a ne 35 1% 


Montecatini plciouicke atie d kine 123% , 
Navigazione Generale Italiana. 170% + 6% 
PUrels FOGHORS oooh sccncesccce 848 


2224 Fare 34% 1 

NG I Bos ons scare ke uous 2058 + 9% 
ON SO soos nos ewasdeatone 148% - % 
SF TONNE. 00500841 satbenbes 12% Wo 





Greek Government 

The Greek Government will transfer 
27% per cent of the interest due on its 
external debt for the financial year 
1933-34 and 35 per cent for the financial 
year 1934-35, according to advices re- 
ceived by Speyer & Co. by fiscal agents 
for the Greek Government’s 7 per cent 
refugee loan of 1924, and by the National 
City Bank, which, with Speyer & Co., 
are fiscal agents for the Greek Govern- 
ment’s 6 per cent stabilization and ref- 
ugee loan of 1928. 


Joseph Rank, Ltd. 

Refinancing affecting Joseph Rank, 
Ltd., flour millers and’ wheat importers, 
has been announced. Rank, Ltd., has 
béen registered as a public company with 
nominal capital of £7,295,600 to carry on 
business as an investment company and 
in particular to acquire not less than 
90 per cent of the issued share capital 
of Joseph Rank, Ltd. 


A Christmas Gitt 
Suyyestion ae 


A BUSINESS FRIEND 
LIVING out of town will 
appreciate a year’s sub- 
scription for The New York 
Times as a Christmas gift. 
The Times is the recognized 
newspaper of record. It 
publishes comprehensive 
and dependable news of the 
business world in addition 
to complete reports of New 
York City, the nation and 
the world. Subscription 
rates, United States, Pos- 
sessions and Territories: 
Weekday and Sunday, for 
one year, $15; weekday only 
$10; Sunday only $5. 


Complete rates on editoral page of 


Che New York Times 
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ADVERTISEMENTS. ADVERTISEMENTS. AD 


OPEN MARKET FOR UNLISTED SECURITIES 


These Quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The number at the left of a quotation identifies it with 
the name of the firm in the index making the market. Prices are as of close of business on Tuesday; Middle Western quotations as of Monday. 
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i way 6060. 
CHICAGO & COOK CO. TAX WARRANTS: 1,606 Walnut St., Phila-|7—-Robert M. Markwell & Co., 1 LaSalle RAILROAD BONDS 


























City of Chicago, Corp., 1928 Levy.. OF; 28 Boenning & es. St. Bld hi Augusta Union Station ist 45, 1953. 50 
i City | Ghicago, Sore. = Levy: 97 at act pint, me, PDennypacker 8200; BT75. g., Chicago. Phone Andover eee Sede be oe e. 1. 
ji City of Chicago, Corp. 1933 Levy. 97 29-Chas. King My x Uo., 61 Broadway. Phone | 7l—Enyart, Van Camp & Feil, Inc., 39 So. ion + on lie 25% $9 
71 Chicago Boarc oe Educational 97% Wait ehall 4-8980. LaSalle St., Chicago. Phone Andover Boston & Lowell 5s, 1936.......... 90 95 
l Board Sf Badu. Educational oe se—W. Newbold’s Son & Co., 1,517 Locust 2424. Boston & Maine 38, 1950........... 54 ee 
7 icago st, Philadel hia. Phone Penny-| 72—Joseph H. Preiss & Co., 407 N. 8th St., Boston Terminal Co. 348, 1947..... 87% 88 
ay N.Y 

" icago Boara of Edu., Educational he packer om 4-2102. St. Louis. Phone Central 1766. Boston Terminal Co. m 8, 1947...... 87 881, 
Fund 1933 Levy.............0... mere... A, ‘Smith ss 1,420 Walnut | 73—Edward D. Jones & Co., 810 Boatmen’s Buffalo & Susq. 4s, 6 THe. 
71 Cook County, Corporate, 1933 Levy. sot St., Phi iadelphia. *"phone Penny- , Bank Bldg., St. Louis. Phone Central Cambria & Indiana ts. ; ere es 
packer . 7 Central Ark. & Eastern R.R. 5s,°40 44% 46 

bog al t hE sr .. 32—Yarnall & Co., 1,528 Walnut =. fF 74—Fusz-Schmeizle & Co., Boatmen’s Bank conenseee. Some & See. Be igh ra 53 

+) Chipley, Fie. ‘Town of, Sewage and Stee whe Orie Bldg., St. Louis. Phone Central 2614 Chicago, Memphis & Gulf 5s, 1940.. 44% 45% 
aterworks Ss, 7T/1/4 s - *., wiin reen and L 294 Cleveland Short Line 4%s, 1961.... 72 oe 
International Railway 5s, 1962...... 30 32 









_D. 294. 
$$—Stroud & Co., Inc., 1429 Wainut St.,|15 cer @ Co., 500 Olive St., St. Louis. 


a oe hia. Phone Rittenhouse 5329: Jamestown, Frank. & Clear. As. 59. 68 71 

















FOREIGN SECURITIES GOVT. & MUNICIPAL BONDS (Cont.) GOVT. & MUNICIPAL BONDS (Cont.) WATER COMPANY BONDS (Cont.) 
Key. Bid. Offer. | Key. Bid. Offer. | Key. Bid. Offer. | Key. Bid. Offer. 
' 43 German dollar bd. coup...........- 70 73 NEW ENGLAND: 69 Jefferson Co. H’way 4% or 5%...... 4.50 oe 62 Scranton Sp. Brk. Wat. Ser. 5s,’67. 62 6A 
Sere Ses Cue BS... Bs: (Quoted on yield basis.) 69 Milwaukee Co. Corporate Purpose Si Terre Haute Water Co. és, 1948. 961, 
ees Pe ore * “eh Om @ 0m b _. Mee BEPBIRe oc ccccccccesetocsce ie 5.15 es a. ater rv. Co. 5s, 1 
42 Italian cons. 5% loan (int.) — or 21 Mass., Commonwealth of, 348, 1949 3.25 3.15 | g9 osnkosh Keliet sis, OPO id 4.25 | 517 Western N. Y. Water Co. 5s, git oy 66% 
42 Lithuanian Lib. Ln. 5s, 1935 ($).. 66 70 | 31 Be rete Dist: digs, 1037, .. 4.10 75 | 8 Ozaukee Co. H'way 44% or Ss... 4.500 PUBLIC UTILITY BONDS a 
s Panama, Gis, 1002. 6's, —. + 10 be 21 Brockton, Mass., notes 8/20/34 «825 | (68 Wash’ gton Co. Hway 4% or 5% ser. +50 . 2 Amer. States Pub. Serv ist 54s,'48. 38 393 
33 Porto Alegte’ 7s, 1008... .-..---... 1 1TF | ot Reittn. Mase.” Sieh, 1986 3S a ns an 33 Amer. States Pub: Serv. Sis; 1948. 38" 39 
ussian ay 54s & 6s, c/d 3 3 ‘on, Mass., » . . . 74 Alton (Ill,) Water Co. 5s, 1956..... 890s : a s 
33 Santander ‘ts, oa bisteaandsseenese 9% 1048 | 22 Providence, R.'I., 44s, 1964 - 425 4.10 | 57 Arkansas Water Co. 5s, 1956....... 84 & toe ee ee Go ae ee ee 
CANADIAN SECURITIES 21 Warwick. R a 1997-99. 2 Ea <i> | 57 Birmingham Wat. Wks. Co. 5igs,'54 90% 93% | 79 Amer. Service Co. 6s, 1944, c/d.... 6QF TEE 
21 Wilmington, Mass” 3 1943-45..." 4:20 4.00 57 Butler Water Co. 5s, 1957.......... 78) es 6 American Tel. 5s, 1965............. 10: 1041 
41 Dominion of Canada 4s, 1960....... 91% et re 62 Calif. Water Service 5s, 1958....... se 8 28 Athens Ry. & Bi. bs, i950 o2% 4 
41 Dominion of Canada 5s, ge ue OHIO: 57 Chester Water Serv. Co. 4\%s, ; 74 48 Atlantic Consol. St. Ry. 5s, °39...... 77 ee 
66 of C 5s, eecewe ; 78 Akron, D. o 10 57 Community Water Serv. Co. oie. *46 31% 32! 30 Atlantic City 5 re ist 5s. "38 98 99% 
44 Dominion of Canada 5s, 1937 106 78 Parma, . 5 40 57» =Do 6s, 1946. isteeee . 3 34 52 Bear M “an ve 
foundland 5s, 1952-55.. 89% .. 62 Do 1946. 32 33 ar Mountain Hud. Riv. Br. 7s,’53. 70 
28 Govt. of Newfou , . 78 Toledo, B: 8: I anak hada fog 16 SYS, 1946...... 20. ee eee eee eee 52 Bloomi ‘ 
41 Govt. of Newfoundland 5s, 1952.... 99 EN — Ee, aan pinata tee 34 35 4 So ee ay ag 58,°40. 42 45 
41 Govt. of Newfoundland 5s, Led PENNSYLVANIA: 57 Greenwich Water & G. Co. 5s,A,'52. 68% 70 | §$ Buffalo Gee El is Se a ae 
4 Govt. of Newfoundland 3@ Allentown 37 Illinois Water Serv. 5s, 1952....... 73 «6% «6 88 Buffalo Gen’ Es ~ see 6 6O 
29 Govt of Newfoundl $0 Beaver Co 57 Indianapolis Water Co. 548, 1953:. 98 100 ae oe, s-- 522+ 9814 99% 
30 Phila., Pa 83 Buffalo, Niag. Falls Ry. 5s, '35. 90 s 
41 Govt. of Newfoundiand 57 New Rochelle Water Co. diet — . 84% 86% 88 Buffalo. Niag. F. E 
4 * of Newfoundland Phila., Pa --($) 80 57 New Rochelle Water Co. 5s, . 16 a 38 Calif. Ore. i. . .- = - 58,'42.101 
41 Govt. of Newfound $0 Pittsburgh, Pa., 4%s.............. 4.25% 4. 57 New York Water Serv. Co. F ans 166i. 69 10% 2 Central Gas & Ef ist sie. * 30 oi 
29 of Newfoundland WEST VIRGINIA: 43 New York Water Service 5s, i961... . & 70 2 Central Gas & El. ist 6s “oe 32 34 
29 of Alberta 4 78 Cabell Co. Road 58................. 97 ©1100 38 New York Water Service 6s, - 83 86 7 Central Ill. Pub. Serv. 5s. °56..... 52 54 
66 of Alberta 4 73 Huntington City Hail Diiicwssavenca 98 101 57 = B ead fer. ye sete eeees {3% # 7 Central Maine Pr. 5s, °39.......... 99% 100% 
59 of Alberta WISCONSIN: 62 ater Service Se, 1958......... ; 43 Charleston Cons. Ry. G. & E. 5s,'99 73 
29 of Alberta 5s, : 62 Oregon-Wash. Water Serv. 5s, 1957. 45 47 62 Chi Di ° 
29 of Alberta 5s, 1948 (Quoted on yield basis.) 57 Oregon-Wash. Water Serv. 5s, '57.. 44% 46% . oo ae ee a | CS 
39 Brit. Colum. 5s, 9/24/59. . © Dene Co. Hiway tiie or Sp... ----. 4.50. 57 Pennsylvania State Water 5%4s,'52. 63 65 = Sabeia Pen oe ie = 8 
> Manitoba 5s, 12/2/59 95: Dodge Co. H’way 4 oe we mat.4.50  .. 43 Pennsylvania State Water 5%s,'52. 61 64 a tees Oe ee ee 40 
4 Manitoba 6s, 10/1/46 $9 Eau‘Claire Co. H’ way 468. 1/39... 4.15 | 57 Pennsylvania Water Co. 5s, 1940.... 98% 100% | 35 p _ ec. 64s, 1945... 51% 52% 
39 New Bruns. 4 é1.. 69 Green Co. H'’way 48 or 58......... 4.50... 57 Scranton Sp. B. Wat. Ser. Co. 58,67 62 63% | 33 my Bey ys # Gos Te, J0es. + 65 
29 New Bruns. 4 83 Hydraulic Pr. 5s, '50. ae a 102 
2 -: aS 7 Indianapolis Pr. & Lt. 5s, 1957..... 75% 76% 
Fd of Ontario 4 KEY AND INDEX $e Ay. Trac. @ Term Se 186i...” ae 
66 of je . : . $1 Keystone saghene 5 er acest 62% 
41 of Ontario 1960. . 104 1—H. D. Knox & os ll Broadway, N. Y. | 44—Jenks, Gwynne & Co., 65 Broadway, 51 Long Beach Gas Co. 8 Sane 61 
4 of Ontario oe 9/1/44... .101 Phone Digby 4-1389. 27 State St., N. ¥. Phone WHitehall 4-1900. 43 Long ns Lighting 5s, 1985 3 82% 83 
8 Province < ee ao, ae... Boston. Phone Capital 8950. 45—Hopkins Bros., 14 Wall St., N. ¥.. Phone| | 52 Long Island Lighting See, 1988..... 48 : 
33 Province of Ontario 5s, | 2—Gillet & Co., Inc., Light and Redwood REctor 2-1767. 3 sa By. 5. 43 
59 Province of Quebec 4 . ..101 Be. Te - Phone Balti.: | 44-N. H. Horner & Co., Inc., 50 Broadway, 38 Mobile Gas 7s. 1951. ‘1937 a F ani 
66 Province of Quebec 44s, 101 9000 REctor 2-7340. N. Y¥. Phone BOwling Green 9-3575.] | 78 Mobile Gas 7s, 1951 .. MF . 
66 Province of Saskatchewan 4 - Stein Bros. & mayees, 8 So. Calvert St. | 47—-Ed. C. Wright & Co., 49 Wall St., N. ¥.| | ,6 Narragansett Elec. 5s, 1958. 95% 96 
© Prov. of Sackatenewen S, 3 11/50. on os 7 inch bone Balti.: Plaza Phone HAnover 2.1166 "| | 3& New York Water Service 5s, 1951.. 69% 71 
Har . a 8400 ; H ~ jagara Falls Pr. 6s, 1950 . 1 6 
41 Toronto Harbor Comm. 4148, 1953... 98 100 4—Maine ‘Securities Co., Fidelity Bldg.,| 48-W._G. Riley & Co., | Wall St., N. Y. 2 Norfolk Ry. & Li. ist $s, 1949.....'99 
59 City of Winnipeg re ey sees 86' or Portland. Phone 2-5494. Phone BOwling Green 9-0130. $8 North Carolina Pub. Serv. 5s, °56... 80 84 
Se eriittian lath, Paper ist Ga, 1040... 42% 44 SE. J. Kitching & Co.. 75 Federal St.,|49-Pask & Walbridge, 1 Wall St. N. ¥.] | 12 Northern Uullies tis, 1045."w. w.. 2x 
45 Canadian Intl. Paper 6s, 1949...... 44 «46 Boston. Phone HUBbard 6630; Phone Digby 4-9500. ' > Oxia. Natural Gas Se, 1948. . .. 44% 454% 
44 Canadian Nat. Ry.4%s,'51(yd. bas.)Mkt. 4.10 ford 5-1115. 50—Morton Lachenbruch & Co., Inc., 42] | 7 Qki@., Power Holding Co. 5i4s, 1943 94. 
66 Can. Nat.R.eq.tr.4%s ser. (yd. bas.)5.75 5.50 6—First of Boston Corp., 100 Broadway, Broadway, N. ¥Y. Phone Digby 4-5600. $8 Pacific Elec, Ry. 5s. 1942 ; h 
“4 adian Pac. 58, '54 (yd. basis). .Mkt. 7.15 N. ¥. Phone REctor 2-2600. 51—Dent Smith & Co., Inc., 60 Broad St., 52 Pacific Elec. Ry. 58, 1943... |... 54% 
66 Donnacona Paper Co. ist M9 1948 25% 27 7—Walter S. Place & Co., 35 Goagrese St., N. ¥. Phone HAnover 2-7783 6 Pacific Gas & Elec. 414s, 1957...... 8 86 
44 Gatineau P. 1st Se, 1956 ae bas.). . Mkt. 6.72% Boston. Phone HUBbard 52—Ryan & McManus, 24 Broad St., N. Y 6 Pacific Gas & Elec. 68, 1941 --103 103% 
44 Shawinigan W.&P. 4%s,' (ya. bas.) Mit. “s 8—Chandler Hovey & Co., 82 Devonshire a HA ” 9-3050 ep We: Be 62 Pacific Pub. Ser. 5s, 1936 9 
29 Winnipeg Electric Rwy. 5s, St., Boston. Phone HUBbard 1530; e nover <- . 6 Pacific Tel. & Tel. 5s, 1952. -105% 106 
GOVERNMENT & eminaaana, A. New York, CAnal 6-5515. 53—Frank C. Masterson Co., 25 Broad St., 28 Pecos Valley Pow. & . 64s, 1937. 37 41 
62 Philippine Govt. 434s, 1952......... ae Putnam & Co., 6 Central Row Hartford. N. ¥Y. Phone HAnover 2-9470. 80 Pennsylvania Co. 34s, 1941 84 86 
62 Philippine Govt. 1962 Sckeceenses 98% .. Phone 5-0151; Y¥., CAnal 6-1255. 54—Hart Smith & Co., 52 Wall St., N. ¥. = So gg agg ag * 1032. 83 = 
84 Angelina Co., Tex ee ya 10—Frederick C. Racin & Co., 24 Federal Phone HAnover 2-0987. 3 Phila. Els. Co te iste 18 7 
2% Audubon (Boro of), 8. 1934 65 “ St., Boston. Phone HANCcock 8715. 55—Ogden, Friedman & Co., 37 Wall St., $2 Phila. Sub. Water ist Ss, 1955..... 96 ori 
4 Cape May Go. N.'J., 44s, 1034... ae 11—The A. O. Gates Company, 179 Church N. ¥. Phone HAnover 2-8400. 51 Prescott Gas & El. 6s, 1940........ 484F .. 
22 Cape May Co. tax ant. 6s, 1933.... “s St., New Haven. Phone 8-4135; Hart-| 5¢ madi & Co.. I 62 Public Serv. of Colo. 5%s, 1954..... 70. 72 
45 Charleston Co., S. C., 68, 1937...... 9 me ; adison o., Inc., 52 Broadway, N. Y¥. ig 
Re ford 7-2344; New York, REctor 2-2427. Phone Digby 4-4450. 62 Public Serv. of Colo. 6s, 1953 72 73% 
HH Chicago (City AP on giilesiel gape Blam 84 12—Moors & Cabot, 111 Devonshire St., Bos- s1_Swart eek & Os.. 3 25 B St. 62 Public Serv. of Colo. 6s, 1961...... 73 74 
$5 Cleveland, Long, unimtd. iax..OW. .. ton. Phone HANcock 7320. Y. Ph ‘1 nc., So Beet oy 40 Public Utility Inv. Corp. 5s, °48.... = 35 
4@ Franklin to. N. c., 4 Dec., 1903 530 - 13—Goodwin Beach & Co., 94 Pearl St., : one Hanover 2-0510. 52 x 1, ae pfid. & Peoria 5s, '39 
44 Indianapolis (City of) 4s, 1941..... oS w«. F Hartford. Phone 2-3145. Edwin L. Lobdell & Co., Inc., 209 So.| | 52 Salt River Valley Water Users 5i4s. 43 
77 Kentucky Municipals.............-.. ow. .. 14—Hempstead - Vaughan Co., Grosvenor LaSalle St., Chicago. Phone Central ¢ Seuthere Cat, mae A 5s, ——" b> = 4 
73 Little River D. D. (Mo.) c/d...... 4F .. Bidg., Providence. Phone Dexter 5342. 7903. 6 Southern Calif. Edison 5s, 1939. "102% 103% 
73 Louisiana, State of, Port Com. 4 res . 15—Newton & Co., 31 Milk St., Boston. Weed, Gundy & Co., Inc., 48 Wall St., 6 Southern Calif. Gas 414s, 1961...... 79 81" 
73 Mississippi, State of, banking 5 > 99% Ph. LiBerty 4053. N. Y.. DIgby 4-9400. N.'¥. Phone HAnover 54-9034 62 Southern Calif. Gas Co. 414s, 1961.. 80% ..« 
3 Neb. se ae ee 16—Frank E. Collins & Co., 150 Congress St., | 0—Mackubin, Legg & Co., 222 = Redwood] | 62 Southern Calif. Gas Corp. 5s, 1937. 87 88 
64 Seattle, be Ae - . Boston. Phone HANcock &., Baltimore, Md. Phone Plaza 9260; 2 Southern Cities Utilities 5s, 1958... 23 24 
’ (Quoted on yield basis). 17—Ma Gannon, 84 State St., Boston. ANdrews 3-6630; Philadelphia, 70 Southern United Ice 6s, 1947 --. 16F .. 
44 Alabama H'way 4148, 3/1/34-60..5.50-3, 9-50 Bn HUBbard 8360. CAn.6-2610. | | Lombard 9600. . = Utilities Serv. Cy, 1953.. Fo. 
tinal sar ie 4 .25- shington uburban 54s, 
ME Sinai tus ot 4ig 48 or naar aos. | | -Tepsey 4.0%. woo Devonshire St Bor. | ¢ ~CeBine Hiknovee Ragin St N+] | 3 Washington fy @'Ei te ian: Be 
48 «Co » N. C., any issue.... es 4.25. 19—H. C. Wainwright & Co., Ly State St., | 62—Blyth & Co., Inc., 120 Broadway, N. ¥. CHICAGO TRACTION SECURITIES 
64 Illinois, State «, re $35.1 here Boston. Phone HUBbard 0060. Phone REctor 2-1900; 135 So. La- 58 Calumet & So. Chicago Ry. Co. ist 
St Kansas, State of < eee CS: 3.90- 20—duPont, Homsey Co., Shawmut Bank Salle St., hice 0, Phone Randolph AE, 8, Pere 12% 45 
#4 New Hampshire 345, 1950......... ° eee Bldg., Boston. Phone CAPitol 4390. 7265; 216 St. Los Angeles, oe cago City & Connecting Rys. coil. = 
M New York state dis; 42.....-..... 4.00 4.25 21—Whiting, Weeks & Knowles, Inc. Phone. Mutual “an; Russ Buildin 58 Chicago City Ry. ist 5s, 1927 ¢/d. : 438 45 
44 No. Car. H'way 4s, 1/1/34-60....5.00-2 5.00-% Federal St., Boston. Phone HUBbard San Francisco, Phone Douglass = 58 Chicago Rys. Co. ist 5s, 1927 c/d. 
49 No. Car. H'way 4%s, 1/149 5.00-1% .. 1170. 1,411 Fourth Av., "Seattle, Phone Main 58 Chicago Rys. Co., A, 58, 1927 c/d.. 3 16% 
49 No. Carolina war 5s, 1961... .5.00-2 - 22—Arthur C. Richards & Co., 2017 Packard 7100; Pacific Bid Portland, Ore., 58 Chi. Rapid Tran. adj. debts. '63 c/d 1 2 
64 on, State of, 4%48..........- 5.00-2% 5.00- Bldg., Philadelphia. ‘Phone Locust Phone Atwater Pe. 58 Metro. West Side Elev. Ry.ist 4s,’38 13 14 
64 land, Ore., City of, water ose ryt 1126: 'N. Y., itehall 4-2410. 63—Fairman, Perry & Co., 208 So. LaSalle 58 Metro. W. Side Elev. Ry. ext. 4s,’38 13 14 
64 San Francisco, oa: water <7 5 — 23—Jenkins, Whedbee & Poe, 10 South St., St., Chicago. Phone Randolph 4068. 58 Northwest. Elev. R.R. Co. ist 58,4116 17 
alice °' reverts "way, “MS 6 00-4 6.00-% Baltimore. Phone PLAza 1516. New| 64—F. S. Yantis & Co., 120 So. LaSalle St.,| | 58 Union Elev. R.R. Co. (Loop) 5s, 45-17 = 18% 
oe Tenneasee Wewey tus, i600....... 6.00-4... York., Digby 4-1859. Chicago. Phone Andover 1551. REORGANIZATION SECU RITIES 
#4 West Virginia 4s, 1940............. 5.00 4.50 24—Howard V. Noll & Co., Inc., 420 Lex-| 65—Loewi & Co., 208 E. Mason St., Mil- 2 Se See ee Ee ee... 2 oe 
49 Winston-Salem, N. C., any issue...6.50-1 .. ington Av., N. ¥. Phone MOhawk waukee. Phone Daly 5392. 42 Cigar Stores Realty 5%s, "49 c/d... 89 90 
: 4-5332. 66—Sadler & Co., 105 So. LaSalle St., Chi-| | 3 Mccrots Stores nine, 1041) a me - 
ARKANSAS: 1 Phila- *’ e o 50 McCrory Stores 54s, 1941, unfiled.. 42 45F 
76 Arkansas Highways 5s 4044 ieee ~ : & Co., Land Title Bldg., cago. Phone State 0577. 50 Paramount Famous Lasky 6s, 1947 
S Acenees Waweey O8.............08, Iphia. “Phone Rittenhouse 8500;|@7_F. M. Zeller & Co., 209 So. LaSalle St., ME cc clicscaccne - ee 17F 
74 Arkansas Pension ...............-- 60% .. y REctor 2-5042, 8249. Chicago. Phone Central 5387. 50 Paramount Publix 5%s, ’50, unfiled. ia 17F 
76 Broadway Main St. Bridge 54s..... 82 ee 26—Bioren & Co., 1,508 Walnut St., Phila- 68—First LaSalle Co., Inc., 231 So. La Salle 50 United Cigar Stores, new, w. i ™% 
39 Little Rock, N. Little Rock ay- delphia. Phone Pennypacker 9400. Chicago. Phone Central 4424. : 42 United Cigar Stores, new, w. i.... H 8 
16 Little Rock, Bid Springs sited SOF : 21—Herbert H. Blizzard & Co., 123 So. Broad | ¢9_ First Wisconsin Co., 110 E. Wisconsin HOME OWNERS LOANS 
wie BBeos : Av., Milwaukee, Wis. Phone B bs 58 Home Owners Loan 4s, 1951....... 83 838, 
79 Fort Smith, Ark., 58.........---++-+ 0 Ae road 7h Home Owners Loan Corp. 4s, 1951.. soit R4 F 
51 
8 
8 
8 
8 
52 
8 
8 
46 
24 
46 
43 
5 
53 
22 
83 
46 
46 
24 
30 
33 
52 
45 
46 
7 
1 
1 
52 
53 
51 
32 
53 
22 
8 
8 
8 
22 
46 
8 
3 
SL 
52 
5h 
7 














Ector 2-6528. Phone Garfield 0514. Kansas, Okla. ulf 5s, 1 ‘67 170 
s4—Rebt. mM. Heffernan & 11 Broad- | 76—Scherck, Richter Co., Landreth Bldg., Lehigh Coal as “Waaeiee tke 1954... 82% 84% 
ay, Phone DI may 4- 782-84 5. St. Louis. Phone Garfield 0225. , Lehigh C. & N. ref. & imp. 4s, ’48. 92% 93% 
35_Eawin weitt '& Co., 30 30 Broad t., N. ¥. | 77—W. L. Budde & Co., Inc., Union Central Lehigh Valley R. R. annuity 6s.... 95 Hy 
. HAnover 2-2033. See rent Cover. Bldg., Cincinnati. Phone Parkway Los Angeles Pacific ‘. 1950....... 48 = 5 
S6-Gesdsle & Co, 115 Broadway, N. Y eeee, Daan B Bev. D. i. Bs. ‘at. 31 4 
Se.» » ma” Be 1 oe, ; 
Phone REctor 2-3052. 78—Edward Brockhaus & Co., First Natl. Maine Central aye, fe, toe. .. 8 63% 
37—Joseph Walker & Sons, 61 Broadway, Bank Bldg., Cincinnati. Phone Main Maine Central 5s, 1935. socal ae 64 
—Ry + N. ¥. Phone WHitehall 4-8500. 1300. ae — = =: : + 65 
* —— aine entra. . . “* 
st. Petombure Fla., c/a 1931. 7 as ton—Liberty 4545; Hartford 2-0161. 79—Smith, phone 508 Olive St., St. Missouri Pacific ser. 5i{s .. 9%F 104F 
47 Tampa, Fla. 51 38—P. F. Fox & Co., 1 Wall St., N. Y. Louis one Sarena d 5225. N Y 46 55 
43 Tampa Water Works........... ay aes Phone Digby 4-8740. es Se lard & Son, 419 West Jeffer- Norfolk &@ Western an tas, 98 99 
ll alll ca i 38—Wm. C. Orton & Co., 43 Exchange PI., Loutsville, Phone Jackson 4211. Northwestern Terminal 33, 1948.... 42 zs 
MICHIGAN: N. ¥. Phone HAnover 2-1500. $1—Whitlock, Smith & Co., Penobscot Bldg., Ohio Connecting R. R. 45, 1943.... 93... 
St Berrien Co.. Twp. Port. Ra. Ss, 40—R. Sims Reeves, 76 Beaver St., N. Y. roit. Phone Cherry 4900. Old Colony R. R. 4s, 1938. . 85% 87 
LEY Sree - S. 69 Phone Digby "4-6514. : 82—O’Donnell, Humphries & Fuehrer, Pen- Old Colony R. R. 4%s, 1950........ 8 84% 
#L Detroit, City of, water 4a, long... 6OF 63r | | 41—A. E. Ames & Co., 120 Broadway, N. ¥ a es SN. Paane Chey Old Colony R. e ft, SO ae 
SL. Detroit, City of, water i short.... 41F 44F Phone REctor 2-7231. 83—Wallace & Trost, 1703 Lib Phil, & Reading 4s, 1947." 97% 
aI” Detroit, City of. 4s long............ 43F 46F | |42-M. S. Wien & Co., 25 Broad St., N. Y. mase rest, ay RL Portland Terminal 48, 1961 74” 75% 
St Detrolt, City of, |  eepeheste a = Ph. HAnover 2-8780. See Front Cover. a oe Potomac Valley R. R. ist 5s, 194i. 98% 
8L Hamtramck Paving ts, 1987 Sete SOF 55F | | *%—-T. L. MacDonald & Co., 29 Broadway, | $4—Hicks & Byrd, 25 Broad St., N. Y. St. Johnsbury & L. Champlain 58,'44 42 
82 St. Joseph Co. Roads............... ow .. N. ¥. Phone Digby 4-0724. Phone HAnover 2-9760. oe ee ee ee ae: 
82 Wayne Co. Road & Drain Dist. .. OW ‘ Somerset Railway 4s, 1955 * 37 40 
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ADVERTISEMENTS. 
RAILROAD BONDS (Cont.) 
Key. Bid. Offer. 
46 South & North Alabama 5s, 1963. 97 
46 Stephensville No. & So. Tex. 5s, "40. 45 46 
2 Fetete. Festta & Westen OL. 71 ss 
7 ashington Co. Ry. 3 1954. 36 40 
46 White & Black River alley 58,80. .. 40 
SEABOARD AIR LINE SECURITIES 
28 Carolina Central 4s, 1949.......... 17 20F 
23 Florida Cent. & Penin. 5s, 1943 27 30F 
23 Florida West Shore 5s, 1934......-.- 
23 Georgia & Alabama 5s, 1945.......- 12F 
23 Raleigh & Augusta 5s, 1931.......- 35F 
23 Raleigh & Gaston 5s, 1947........- 40F .. 
23 Tampa & Gulf Coast 5s, 1953...... 5 1F 
EQUIPMENT TRUST CERTIFICATES 
American Steel Car Line c/d........ 17% 
Cities Ser. Tk. Line gtd. 5s, 3/1/34 90 : 
Cities Ser. Tk. Line 5s, 3/1/35..... 80 
Cities Ser. Tk. Line 5s, 3/1/34 seese 92 97 
Cities Ser. Tk. Line 5s, 1935....... - 
Cities Ser. Tk. e 5s, 98 
Erie R. R. 68, 1/15/34......------ 99 46100% 
Hyman-Michaels oe 0 Serer 
Northwest. Ref. L. 5s, 68, '34-42 72% 80 
Pacific F. Growers Exp. 8, 6/1/35, 104 105% 
Penna. C. & Coke Corp. 85 - 
Penna. Tank Line 5s, 10/1/34...... 
Penna. Tk. L. 5s, ser. BAS. ‘20-51 & 95 
Quaker City T. L. . 5/1/35-37. -o 99 
juaker' City *, [a eee os 
Seaboard Air L. eq. bas “9545 80 60 
Seab’d Air Line 5%s, 68, R/C, °35.. 55 65 
Southern Railway 5%s, 5/1/34....-. 99 ©. 100 
Union Pacific R. R. 7, 6/1/35..... 104 105: 
Quoted on Yield Basis. 
Am. Refrig. Tran. - 5s, 6s,"35-45 9.50 8.00 
Oo. R. R. eq. » 1935-42 5.50 5.00 
Can. Natl. Ry. eq. 1935-44 6.00 5.25 
Fruit Growers i. he 10/15/34. 4.25-%4 4.00 
Il. Cent. 4%, 5s, 9 1934-44.... 5.50 5.00 
N. Y. Central 4%s, 1934-45. .... 5.50 5.00 
N. Y. Central 4%%s, 5/15/34 pelw alieceand 4.50-% 4.00 


REAL ESTATE SECURITIES 


Adams Frank. Bldg. (Chi.) 6%48,'41.15%4F 164F 
‘American Insurance Union 6s, 1941.174F 18% F 


Baker Hotel 6%5, 1945.......-.-- i Dh 24F 
Balaban & Katz 5%s, '38........... 58 
Barrington Court Yrs: 6s, ¢/d.... 21F 


Belen College 5%s, 1934........---- a 26 
Boston Metro. Bidg. 5s, 1942....... 36F 40F 
Boston Postal Serv. Sta. 544s, 1938. ad 
Branscome Apts. (St. L.) sie = 134F .. 
Branscome Apts. (St. L.) B.wcce ae os 
Brendmose & G6, 1041. .....-- cee eeeeee 184 crt 
Brierfield 68 .......---+seseeeeeeees 9 10 
Carbide & Carb. pide. (Chi.) 6s,’40 s 45 
Central Props. (St. L.) 6s, ¢/d.... 

Central Props. (St. 28 eens 4, 31% 
Centra! Properties 6s, 1941......--- 3iyr 
Central Props. (St. L.) 68.......-- 4 32F 
Chelsea Hotel ist 6s, 1945........- 18F 


Chicago Evening American 6s, 1939. 76 77 
o> | Evening American es, me. 1% 78 
hi. Prod. Dist. 5s tk. 


seenncensesaenenermers RRERBRE RABRARKERKeSS TALS Kt 


b . 58, w. stk... ‘ 

70 Chi. Title & Tr. as trustee......-- 224%F 25F 
63 Chrysler Bidg. 6s, 1948.......------ 46% 1T 
156 City Garage are 

2@ Colony Court Apts rere F 

7% Coronado H. (St. L.) 6% i. &c/d 9%F 

7 Coronado Hotel (St. L.) 64S5.....-- 10 - 
74 Cosmop’tan Of. & —. . ig. 78,°38 48 52 
55 Court Livingston 6%s, c/d........-- 8% .. 
70 Dallas Athletic Club fe. 1939.... 20F 22F 
70 Edgewater Beach Apts. 6s, ¢/d..... 16F 174F 
6% Edgewater Beach Apts. 68, 1943.... 16% 17% 
68 Eitel Central Block 6s, 1931 da eetins 14 15 
55 11 W. 42d St. 6%s, 1945........--. 28 aa 
83 Ellicott Sq. —\ g era 79 82 
54 51 Fifth Avenue 6s, zoe err 20F .. 
35 15 W. 8ist St. 6s, oe ia gensuee 31%. =«.. 
7 5000 East End 6s, 1942.........--- 22F «tj 
83 Ford Hotel 6s, 1947 (Torento} Serer 51 55 
83 Ford Hotel 78, 1942....--------++-- 53 os 
74 Forman Realty Trust.........-- =n 

58 Fox Detroit Theatre ; C/E... 2.00% 34F 4F 
15 Garrett Biblical Inst. Ks, ctfs.... 13 ps 
16 G. B. Theatre » 10566... .. cee enee 24 

16 G. B. Theatre 1946. ......--+-+ 9 es 
7@ Goldblatt Bros. 6s, | 
7@ Goldblatt Bros. 6s, ‘38.....-..---- 71 72, 
16 Greeley Sq. Bidg. a 10F.. 
$9 Greenwich Lodge 64s, 1935......--- i6F.. 
15 Harbor Bidg. Trust 68, 1937....... 14 16F 
77. Hotel Alms 6 DAR, cccsadcesecees 20 - 
77 Hotel Alms ac ual bonds..........- 21 25 
74 Hotel Lennox (St. L.) 6s......- coe Pit 
70 Hotel Sherman 5s, 1946........--- 16F 17F 
68 Hotel Sherman 5 9006. ......25.- 10% 17 
70 Kaufmann & Wolf’ 6s, 1942........ 37 40 
15 Lancaster Apts. 68 ...-...----+---> FPF .. 


68 La Salle Wacker Bidg. (Chi.) 6s, "54 13 14 
15 Lawyers Mtge. & Inv. (Boston) Sys 19F_ .. 
74 Lindell Tower (St. L.) 6s,'40, etfs... 13F 

70 Loew's Midland Thea. & Off. 6s, "41 32 34 
58 Loew's Theatre Realty 6s, 1947. 42 34 
55 London Terrace 6s........----- can 16} 













39 Lyons (J. B.) Bidg. 64s, 1044. 
29 Maryland Apts. inc. 68. , 
15 Maryland Apts. 6s, e/d.. pases 
16 Mass. Cities Realty 7s, 1953. 
72 Mayfair Hotel (St. L.) new. 
52 Merchants Natl. Props. e 1958 17 foi 
70 Michigan Lake (Chi.) ae .19F 21F 
55 Montague Court 6'5%......-.- 30 32 
73 Monticello Apt. (St. L.) ¢/d.. 21F 
2@ Myles Standish Apts. ser. Bigs 6F 
New Haven Arena 6%, 194 12% 
16 New Ocean House 6s, 1916, 40 
20 New Ocean House 6s, Ly 40 
55 = Y. Athletic Club 18% 20 
45 Y. Postal Serv. mation *ohe. 1937 46 52 
13 ee, Realty 6s, 1944.......-.---- WP ise 
40 Paramount Th. (Allied Owners)6s,'45 174 18F 
72 Phillips Hotel (Kans. City) 68,’37. 28 va 
72 Pierre Chouteau Apts. (8t.L.) 68,39 19F 
20 Pilgrim Court an. 30F 35F 
52 Postum Bidg. b 
45 Prudence Co. col * Bigs 1961 
54 Realty Assoc. 
16 Ritz Arlimgton 65. gai 
39 Roxy Theatre 64s, = 
75 Saks Realty (stpd.) 
u“ & Cong. Apts. est. L.) 6 
15 Sheraton Hotel 6%, ser 
35 Sherry-Netherland 
&3 Sherwood _. eee 20 ae 
$3 Sherwood A 6s, C/d......----- 18 - 
39 Sty Park e 6s, 1037.......+-++> 35 ae 
55 West 39t! 1937...... pace 15 
39 610 Park Ave. ee Rc isnces nes 21F_.. 
15 Stonehaven Apts. *. ote Cane enee 4 IF 
29 Suffolk Bidg. Trus' 1985....... = 
7a Term. Sales Bidg. ( ‘Seattle) 645,37 38 
7@ 1,301 No. ~~ BR, GD coc cccccccss Sr i 19F 
68 333 N. Mich. Bias. (Chi.) 65,"42 ia 18% 
528 Trinity Bidg. ‘se, 160B......0020:- ia 
68 So. La Salle St. Bidg. (Chi.) 
BUS, 1958 .....-- een eee cece eee ol 26 
7 United Artists Thea. (Chi.) Cys... “ 
72 Westmoreland Apt. (st. L.) ¢/d. OF 
20 Wilmington Auto Bidg. 7s ser....-- : 55 
DEFAULTED ISSUES 
1 Bessemer Limestone & Cem. 6%s,'47 15% _ .. 
1 Continental Sugar Co. 7s, 1938....- 43 46 
1 Cooper River Bridge 6s, 1958...... 144% 15 
31 Harrisburg i Se, 1963.......----. -- 15F 
51 Ind. Cons. & By-Pr. 5%s,'46,c/d 1F 3F 
5! Kan. C. Clay Sco. & Bt. Jo. Ry.5s,'41 1F 2 


1 Terminal, & Trans. Co. 6s. 1947... 11% 13% 











SURETY GUAR. MORTGAGE BONDS 


_ Key. Bid. Offer. 


48 Broadway Terrace Court 6s........ 40 45 
64 Continental Bond & Investment 5%s. 35F.. 
6@ Federal ae Co., las, 54S. . = ma 
48 Fidelity Home Inv. Co. 6s.....-..-- = 46 

Gs... ae 





60 Fidelity Home a Co 

48 Glen Cairn Arms Apt. 6s. . 3 38 
48 Glenwood Apts. 6s..... . 0 45 
44 Home Mortgage 5%s. 39 44 
48 Home Mortg: 41 46 
44 Ill. Standard Mtge. Co 42 47 
44 Mortgage Assur. Corp. 6s. 46 
6@ Mortgage Security Corp. 5 .. 13F 15F 
60 Natl. Union Mtge. Co. 6s, 25F 

60 Natl. a = & Mtge. Corp. 6s, 06-38. 3sF .. 
44 Passaic Miccaseccensasoceas 40 45 
60 Potomac Aitge. Co. 6s, a a cosas SSF... 
4% Realty Foundation 6s, 1937. rs 37 
6@ Seaboard Mtg. A ame re 
60 Security Mtg. Co. 6s, 193 

48 Sherman Ave. Apts. 68.....- 45 
48 Southern Security Corp. ° 45 
60 United Mtge. Corp. 6s, 1935-41 ee 
48 Universal Mtge. Co. 6s........---- 46 





NEW YORK GTD. REAL EST. SECS. 

The quotations on the guaranteed securities rep- 
resent, on the bid and asked, the range in which 
bids can be developed and offerings made. In 
each case the condition of the nag map | mortgaged 
governs the price at which it can sold. 
Bond & Mtge. Guar. Co. 5%, dno -20-50 25-60 
Home Title Insur. Co. 544% 20-45 25-55 
Lawyers Mtge. o. 5%, DU%... +. 
Lawyers Title & G. Co. 5G, 5%%.. 
N. v. Title & Mtge. Co. seve 
Prudence Co. coll. tr. 514%, 6%. 
Prudence Co. partic. ctfs. . ° 
Title Guar. & Trust Co. 54%%....-- 
All quotes are flat. 


JOINT STOCK LAND BANK BONDS 












TISLLTFE 
z 





BB Atlantic 5a .....-..-e eee eeeeeerees 50 52 
78 atieate, I: annge duced hs ..- D% 52 
56 California 5s ......-- sac 65 
@ Sue 9k Be 
alifornia : 

53 WCAZO BS oe - cece e eee ee escenrere 31% 33%F 
78 Chicago 55 ......+-++seereeereecees 32 

53 Dallas 5s .......--- < - 62F 
56 Dallas 5s.......- . 60 62 
56 La Fayette 5s .....------seeerreree 55 58 
56 Louisville 58 ......-.------s++s+" 55 56% 
62 Pacific Coast 5s, 1952.....--.----;-> 60 61 
56 Pacific Coast of San Francisco 5s. 60 61 
78 Pacific Coast of San — pcan 60 62 
56 Potomac 5s 51% SM 
5@ San Antonio 5s 62 
74 Southwest 46 
56 Virginia-Carolina 53 
56 Virginian 61 
74 Virginian 5s 61 





INDUSTRIAL AND MISC. BONDS 
Advance Bag & Paper Co. 6s, 1963. 15 20 
A Lime & Stone 7s, 1942... 65 ie 
American ‘Surety Wiis 0.0:06-0096600008 we 144% 
Archbishop of Baltimore 5s, ac a - 
Assoc. Simmons Hardware ge - 4 29 


Central Paper Co. 68.....-----+;.5° 

Chamber of Comm. (Cinnc.) 6s, '42. Z 

Cons. Indust. (Rockford) stpd. c/d Eg 
Consolidated Laundries 6s, 36. 

Consol. Machine Tool 7s, 1942.. "Sg 11F 


Crown Willamette a 6s, 1951. 17% 
rown Zellerbach Corp. hema 

Davison Chemical 6 1937......- 13F 17F 

Davison Realty 6s, 1940.......-.--- 16F 20F 


Delaware Floor Products 6s units.200 300 








Donner Steel ~ OBB. oo ncccccccese 70 ‘ 
Earl Fru BOOB. 2. cc ccsccccces 68 | 
Elk Horn ‘ous. 193 Satan em aalatea ds 16 20 
Federal a canenie ce = MOEA... «020 81 &3 
Florida Portland Cement 61%, 1937 45 
Fownes Bros. 8s, 1936......----+-- 103 
Georgia Marble ist 6s, 2968. 2... occ 

G 


65 as 
raham Paige 6s, 1938........-.---- 49 ‘- 
Hudson River-Bear Mtn. 7s, 1953... 70 15 
Ice Service . 1933-39 "150/98 =. 
Illinois Zine Co......+++seeeesereeee 
Interstate Water 6s, png 
James River Bridge 6 
Kellogg Spencer 
Layne & wier, Inc., 
Lehigh Valley - 6s, 
Leslie Co. tala "Cor s eiiveciioaae ste 





Lupeon’s (David) 1s, 194 
Manhattan Refrig. ist Sue. 1941... 
Metropolitan Ice 7s, 1953. i 
Minnesota & Ontario Paper ‘és, “c/a 8 9% 
Nat i Candy Co. 5s. 92 os 





Nova Scotia Steel & Iron 5s, .. 4< 
Pacific Western Oil 6%s, 1943..... - OF T5% 
| Same Central Brewing 6s, 1937.. 22 «e 


amid Coal 66......--+--++::-:+: | 
Seeker City Cold Storage 6s, 1951.. 
Riordan Pulp & Paper 6s, 1942.... 35% 
a am Brown Iron 5s, 1935....--- 96 
§ 


ne eee 





Sea a’ 

Shreveport El Dorado 7s, '35. 70 

Signal a. Portland Cement 6s, '36 70 

c—_ hiand Ice Co. 6s, 1942......... 12 

South. Advance Bag & Paper 6s, "47 40% 43 

Stand O of N.Y. 414s,'45, or shorter 98 7" 

Starrett Invest. Co. 5s, 1950...... 27 27% 

Strawbridge & — ist 58, 1948 76 717 

7 Cons. Coal 6s, 1940...... 31 i 
y Laundry Mach. . , 1943 36% 41 

United Business Pub. 5%s, 1943-44..15Av. .. 

United Porto Rican Sugar 6%, "37 SF 10F 

United Porto Rican Sugar 78, ‘37. - 10F 

U. Ss. Mtg. & Tit. Gty. , 1937-8-9 32 

U. 8. Trucking a; BOEB. oc cccccce 

Valspar Corp. MED cossscepeces 11 

Vicksburg Sriage & & Term Co. 68,’58 26% 2814 

Vulcanite Portland Cement 7%, '43 33 * 

Whitaker Paper (Cincin.) 78, ‘42. 94 


CONNECTICUT SECURITI my 





peste dain 






American Hardware.......- 20 
11 Bristol Brass .......-+-+-- 7 19 
18 Colt’s Patent Fire Arms.. 19 20 
9 Colt’s Patent Fire Arms.. 19 20 
il Conn. Electric Service 35 37 
11 Conn. Gas & Coke com 3s 
11 Conn. —— cennecewe 
18 Conn. Power .......-- 36 
13 Gray Tel. Pay Station 16% 


il [luminating a Clan 


Landers 

il New Rochelle Water 

1l South. New England 

9 Stanley Works ........-+---+eee++> 
MICHIGAN SECURITIES 

#1 Crowley,Milner&Co. s.f. 5%8,11/1/37 20 23 

81 Detroit Trust ctfs. of partic. various 30 33 

81 Univ. of Detroit 5s, 9/1/42........- 29 32 
MISSOURI SECURITIES 

79 Alton St. Louis ante oar "47, c/d. 30% —Ci««s. 

79 St. Louis Co. Gas 5s, 1951.........- 100 102 

79 St. Louis Co. Water ue. igs woese 99% 101% 























LOUISVILLE (Ky.) SECURITIES 
Key. Bid. Offer. 
8@ Brown Hotel 64S...--.-++--->> 23F 
80 Kentucky Joint Stock Land = 5s. 66 
8@ Kentucky Util. 6% pf......- — 37% 
86 Louisville (City of) issues.... Ow 
8@ Louisville Gas & Elec. 6% pf.. 80 
80 Louisville Gas & Elec. 7% pf. os 91 
8@ Louisville Rwy. ist . 1935. 69 
80 Louisville Rwy 5s, 1950......--- 18% 
80 Louisville Rwy. pf.....- M 
8@ Mengel Co. 7s, 1934....... BW 
RHODE ISLAND SEC U RITIES 
14 American Screw CO......-.++++> 14 16 
14 American Wringer ....--.-- ey 28 
14 Blackstone Valley Gas pf.. ‘ 96 
14 Collyer Insulated Wire Co....------ 12 14 
14 Franklin Process Co...... oo 18 
14 General Fire Extinguisher Co. 4% 5% 
14 Pawtucket Gas pf......-- 85 ‘s 
14 Providence Gas ......- oe 13% 14% 
14 Rhode Island Insurance. is 6 
1@ Rhode Island Pub. Ser.. Class ‘A 47 
NEW JERSEY ISSUES 
272 Atlantic City Electric 5%s, 1954. . 97 984 
27 Atlantic City bonny: 6s, 1938. 24F - 2546 
27 Atlantic City Gas 5s 1960......- 92 96 
27 «Atlantic City Sewerage 6s, 190s 78 ee 
217 Camden Bridge Garage 6s, 194 8F 11F 
Camden Rail&Harbor Term. Bhs, “43 al 15F 
27 Cariton Manor 6s, 1937. . 
27 Courier Post pfd. stock....... $0 
27 Hightstown Rug Ss, 1944. 57 
27 Hotel Lafayette 6s, 1938... .. 10F 
27 Hollingshead (R. M.) 7s, 1938....- td 
27 Ocean City Aut. Bridge 6s, - 
21 Ocean City Coast High. Bag. 64 "47 Ad 
27 Ocean Front Hotel (Fiand.) 6 
Patterson Parchment Paper 6s,’ 
27 Ritz Carlton Hotel (Atl. City) 6s. 54.F 
27 Robert Treat Hotel ewars) 6s, 43° «8F 
2% Sayre & Fisher Brick 6s, aged 1F oF 
27. Shelburne, Inc., 648, 1940. 12F... 
27 Smith-Austermuh! pf. ....--- 
27 Stanley Co. Atlantic City 6s, 1934. ow 
27 ‘St. Charles _ 4s, 1945. ‘ 
27. Steel Pier 68.....----:+++> ° 20 
27 Van Sciver “. B.) pf....- 25 
217 Walt Whitman Hotel Units. 8 
4—MAINE SECURITIES 
4 Maine, State of, 4s, 45-60(yd.bas.).3.60% 3.40% 
4 Portland, C. of, 48,'45-65(yd.bas.). 4.00% 3.85% 
4 Kennebec Water D. 4s, 1950...-- 98 99% 
4 Portland Wat.D. 4s,"45- 52(yd.bas. ).4.00% 3.80% 
4 Sanford Water D. ane 1956. 80 90 
4 So. Portland 4 2 (yd. bas.). 5.00% 4.65% 
4 Androscoggin y POF rr 20 
4 Edwards Mfg. ...-- beeeue i3 18 
4 Goodall Worsted ......---- 23 25 
4 Great Northern Paper......-- 20 22 
4 Sanford Mills .......-+++>- 28 30 
WISCONSIN SECU RITIES 
65 Holeproof Hosiery Co. pf., new. 20 24 
65 Johnson Service Co.......-..-> 9 10% 
65 Marine Nat’l Exchange Bank. 29% 32% 
65 Milwaukee Gas Light Co. 7% pf. 100 = s«103 
65 Milw. El. Ry. & Lt. 6% pf. ‘21, x.d. 56 59 
65 Northwestern Nat. Casualty ctfs.. 4 m 
65 Northwestern National Insurance 85 89 
65 Old Line Life Insurance.......- 2 ™ 
65 Wisconsin Elec. Power One A . 78 82 
6S isconsin Investment Co. , 1% 2% 
65 Wisconsin Investment Co. “ ($10). 5 5% 
65 W T Co. 7% pf...106% 10842 
BANK STOCKS 
BALTIMORE: 
$ First National Bank. 33 36 
$ Maryland Trust Co.. Baus 7 - 
3 Safe — & Trust Co.... .525 550 
BOSTO 
5 First Nations! MERE Cee eT eee 22% 22% 
Merchants National Bank. .260 65 
3 National Shawmut .......- ‘ .1T% 17% 
15 United States Trust........-- 6 614 
CHICAGO: 
67 Continental Il). Natl. Bank.. 23 23% 
61 First National Bank....... . . 63 65 
DETROIT: 
82 Commonwealth Commercial Bank... 21 25 
&2 Detroit Savings Bank.......... 19 21 
82 Manufacturers Natl. Bank of Det.. 74 
82 National Bank of Detroit...... 20 22 
NEW YORK: 
42 Seeman City Saat verre 20% 20% 
ERILADELE HIA 
— -Penn National ote 19 20% 
4 rn Exchange Bank & “Trust. 23% 25 
2 Fidelity” Philadelphia Trust ... 270 285 
25 First National ..........++- ‘ 198 8 
25 Girard Trust .......-+--++++> . & 71% 
25 Penna Co. for Insurance. - 21 22 
25 Philadelphia National ........---- 44% 4 
25 wident Trust .......---+ss+see8" 302 312 
2 1 Estate-Land T. T.......-.--- ™%;, 8 
25 desmen’s Nat. Bank & Trust 100 107 
ST. LOUIS: 
76 First National Bank........-- 14% 14% 
76 Mississippi Valley Trust eeeee 69% 72 
16 Mercantile Commerce Bank & Tr. 55 60 
INSURANCE STOCKS 
9 Aetna Life ......-----e+-+++> . 138% 14% 
9B ASIDE LATO ....ccccsccssovee . 138% 14% 
18 Aetna Fire Ins. Co.......... 32 33 
36 American Reserve Insurance. ‘ 8 9 
9 Connecticut General Life..... ooo 25 
683 Great American Insurance.... .. 135 14% 
9 Hertford Fire Ins......... an 4212, 
18 Hartford Fire ......--+.-.+>: 41 42% 
1 Mass. Bonding & Insurance 11 12 
63 National Casualty .......... 5 6 
9 National Fire Ins........ iv 43%- 44% 
18 National Fire ..........-+-> 434% 44 
$9 National Liberty Ins........ 4 47, 
63 North American Life...... 1 3% 
63 Northwestern Nationai Ins. &4 86 
$1 Pacific Fire .........+-sse05: 34% 40 
$1 Phila. Natl. Ins..........--- 10 12 
18 Phoenix Fire ........0-s.eeeeeees 49% 50} 
9 Phoenix Ins. Co........... 49 50 
11 Security Insurance .........- . 22 23 
9 Travelers Insurance......... .302 307 
18 Travelers Insurance..........-- .302 307 
PUBLIC shaded STOCKS 
34 Ala. Power Co. $7 p ads 31 33 
1 Bangor Hydro Elec. an. ee 17 181% 
18 Brockton Gas Lt. Co........ 13 15 
34 Carolina Pr. & Lt. 7% pf..... 30 32 
63 Central Illinois Light eo 6% pf 63 65 
77° ‘Cincinnati & Sub. Il Tel. com.. 60 : 
79 Commonwealth Ut 6%, 6%%. 7% pf. 27 
73 Communit seen 4g 
10 Conn. & nketas OP - 
$1 Cons. Gas Utilities, A......... ; ol 1 
$4 Consumers Power 6% pf........-.. 58% 59% 
67 Consumers Power 6% pf... 5844 59% 
32 esne t Bese. 92 
17 Eastern Utility Assoc. com 15 15% 
18 Fitchburg Gas & Elec. Co.. 35 38 
5 — Water Power...... .183 188 
73 «Ii. & Lt. 6% & $6 pf....... 11 13 
wu , a “Central Pr. a Lt "Sis pf... 45 47 
62 Jersey Central Pr. é& Lt. 54%% pf. 45 46 
3% Long Island Py Be 1% = . 43 46 
28 Luzerne Co. 1% pf.... 96 97 
17 Mass. Pr. Lt. com., w. w. 2% 2% 
18 Mass. Pwr. & Lt. Asso. com., w. w. 1 1% 
18 Mass. r. & Lt. Asso. pf ae 
5 Mass. Util. Asso. pf......6..---6-0> 18 18% 
18 Mass. Util. Asso pf ss 8everee 17% 18% 
16 Mass. Util. Asso. pf.......... 1914 22 
68 Michigan Gas & Elec. 7% pr. pf.. 9 16 














































ADVERTISEMENTS. 

PUBLIC UTILITY STOCKS (Cont.) 
Key Bid. Offer 
483 New England Gas & El. $5.50 pf.. .. 22 
17 New England Pr. Asso. 6% pf...... 40 41 
67 Northern States Pr. 6% pf.......-- 43 44 
28 Penna. Power & Light $5 pf...... 51 53% 
23 Penna. Power & Light $6 pf.. 63 
23 Penna. Power & Light $7 pf...... 70 72 
$2 Phila. Elec. Co. $5 e, pep hanhesees 91 93 
48 Potomac Edison 6% pf.........---+ ;- 60 
17. Rhode Island Pub. aa oS nt.... 21% 
§ Rockland Lt. & PY........--seee+s 8 Bly 
17 Rockland Lt. & Pr. com.........-- 8% 8% 
18 Rockland Lt. & Power Co.......... Rg 8% 
79 St. Louis Co. water 6% pf.......- 90 93 
18 Springfield Gas Lt. Co............. 23 24 
$2 Unit Gas ee yap $5 pf.. 85 87 

1 Western Mass. Co8..........+.+++5 22 24 
17 Western Mass. Bg Meseedaseaeenss<e + 2% 23% 
18 Western Mass. CoS..........-.+++++ 23 24 
RAILROAD STOCKS 
$5 Alabama Great Southern..........- 36 40 
61 Alabama Great Southern.......... 35 40 
5 Alabama Great Southern pf........ 53 60 
61 Alabama Great Southern pf....... 53 60 
$5 Chicago, Burlington & Quincy...... 93 100 

Chicago, Ind. & Louisville........ 1 - 
$5 Chicago, Ind. & Louisville pf.. ae 8 
$5 Cincinnati, New Ori. Tex. Pa .190 220 
85 Mississippi Central ....... .-= 15 
$5 Virginian Railway ..... . 4 55 
61 Virginian Railway com...........- 45 55 

GUARANTEED RAILROAD STOCKS 
(Guarantor in Parentheses) 

35 Alabama & Vicksburg..........--- 68 73 
61 Albany & Susquehanna 10.70%... .165 175 
61 Allegheny & Western 6%........... 78 83 
87 Bost. & Prov. 8%%(N.Y.,N.H.&H.).135 140 
$7 Canada Seamer 3% _(N. Y. Cent.) 43 47 
$7 Car., Cl. . stpd. 5% (L&N,ACL) 4 70 
61 Car., Cl. %. is <0:9 090.00: 86000008 69 
$5 Cleveland 4 Pittsburgh 7%. ee ot 65 
61 Cleveland & Pittsburgh 7%. ood an 65 
85 Cleveland & Pittsburgh 4%......... 35 38 
61 Dayton & Michigan — BE. cccccceve 4 ; 
61 Dayton & Mich. com..............- 29 
37 Georgia R.R. &Bkg. 10% (LAN, ACL). 188 140 
$7 Ill. Cent. 1. 1. 4% (Il. Cent.)...... 50 
$5 Illinois Central leased line.......... ri 52 
$5 Lackawanna R. R. of N. + 65 
61 Lackawanna R. R. of N. osoo Oe 64% 
$7 M. & Essex 74% (par $50)(D° ew) * 58 
$5 Morris & Essex .......-seeeeeecees 58 
61 Morris & Essex 7%%.....------+-++ 64 58 
$7 N. Y., Lack. & W. 5% (D.,L.4W.). 77 
$5 New York, Lack. & Western...... 80 
61 New York, Lack. & Western 5%. 3 77 
$35 New York & Harlem.............-+- .110 120 
$7 North. Central 8% sper $50) (Penn.) 73 15 
61 Northern Central 8%......-+-.++s++ 75 
82 Phila., Germtn. & Norrist’n R. R..115 117 
61 Pgh., Ft. W. & Chi. 7% pf 139 
$5 Pgh., Ft. W. Mine scccdsesascess 128 
$5 Pgh., Ft. W. & Chi. pf...........- 140 
37 Pgh., Ft. W. & Chi. 7% pf.(Penn 140 
85 Rensselaer & Saratoga ........ 98 102% 
61 Rensselaer & Saratoga 6. . 99 103 
85 St. Louis Bridge Co. ist pf. 105 109 
61 St. Louis Bridge Co. 1st pf. 105 110 
$5 St. Louis Bridge Co. 2d pf. 52 55 
61 Tunnel R. R. of St. Louis 6% 105 110 

Tunne! R. R. of St. Louis. 105 109 
61 United N. J. R. S -19% 200 

United N. J. R. & Can 194 200 
87 United N.J. R.R. % Cc. 10% (Penn.).196 200 
85 Vicksburg, Shreveport & Pac. com. 61 

TEL. AND TEL. SECURITIES 
67 Ill Bell Tel. COM......-.--s+e+e% 110 114 
73 lll. Commercial Tel. 7% pf.....---- 23 25 
43 New York Tel. 4%, es yer 102% 103% 
67 Northwest Bell Te 64% bits hy ode 106 106% 
43 Northwestern Teleg. 4 Pig = 99 es 
$8 cei Telephone 44s, RSG 9614 
NDUSTRIAL STOCKS 
715 snail Sugar pf.........+++ oo 54 
4 D Appleton. -Century CO. ncccccceece , 60 
50 Ce) eee 35 “. 
$1 Belmont Mining, Idaho.........---- 2% % 
1 Boston Wharf .....-.--se+sseeeeees 44 46 
671 Brunswick Balk-Collender pf....... 45 46 
16 Dennison Mfg. pe ($10 par)...... 50c ‘ 
86 Di Giorgio Fruit com.......+.-+++ 1% be 
86 Di Giorgio Fruit pf........+-++++++> 14 es 
86 Di Giorgio Fruit units.........--++- 18 21 
71 Eagle Picher Lead com......: Peovave 6% 
17 Exeter Mfg. ..---cccecccsseccscees O.W. . 
82 Fed. Screw “Works 64% actual..... a 
5 Florence Stove Co. COM........-+++- 32 ss 
67 Godchaux Sugar, A Pf........++++: 814 96 
17 Gomic Mfg. ...----seecceesecrceece 40 oe 
82 Graham Paige pf........+--++++++: 19 - 
5 Graton & Knight com..........-++> 3 4 
12 Graton & Knight com..........-+-- 3 3% 
10 Great Northern Paper Co.........- 21 21% 
19 Great Northern Paper Co.........- 25 27 
5@ Green (H. L.) Stores........+.-++++ 15 17 
§ Greenfield Tap & Die.........+++-+> 34 36 
67 Hearst Cons. Pub., A pf.......++-- 20 20% 
i Hodges Carpet ......seecseeeeeeees 31 34 
5 Hodges Carpet ........seeeeeereees 32 36 
6 Indian Orchard Co.........-+.++++: 14 ° 
89 Indiana General Service 6% pf..... 65 ae 
71 Lawson Realty 7% pf.......+++++++ we 
89 Lehigh Pr. Secs........-.eeeceeeeres 10 ° 
10 Lockwood CO. ...-csessceeeeeceecs 21 24 
10 Merrimack Mfg. Co., pf.....------ 30 a 
42 Mange! Stores pf......--++++++e00% 16 20 
67 Northwestern Yeast ......+-+-++++> 147 150 
2 Noxema Chemical B com........-- 35 40 
$9 Pierce Arrow, A......--eeeeeeeeece i 1 
1@ Plymouth Cordage GBs 5.006.50006<08 52 55 
"1 Procter & Gamble 8% pf.......-+-- 155 oe 
84 Shippers Car we BE. ccccesesesesee 5 15 
5 Skinner Organ CoO.......---++e+++0> 1 2% 
$i Triplex Safety Glass N. A.....-+--+ «> 2 
il United Merchants & Mfrs. com..... 9 10 
$9 United Publishers pf........-.-+++- 1% ~«C«.«. 
24 U. 8S. Banking com. (stpd.).......- 10 10% 
71 U. 8S. Playing Card com.........-- 44% ~«C«w*«j 
68 Wichita Union Stockyards com. . 6 61 
16 Yeasties Products .......-.++e++e+++ 2% 3 
BREWING AND DISTILLING eTecEs 
42 Brewers & Dist. (Vancouver, B. C.) 
73 Griesdieck Western Brwy..........- i} 13° 
74 Griesdieck W’n Brwy. “ elleville).. 1 13 
42 Nat. Disti. Warehouse rcpts......-.- 5% 
$1 Neustadt! Brewing ri? 9 Kane a0 geen 114% 12% 
74 Schott Brewing Co. (Highland, Ili.) 8 10 
INVESTMENT TRUST erecks 
48 Bancshares, Ltd. 1.30 
5 Beacon Partic., 4% 
48 Oil Shares, Inc., 16 
28 Premier Shares 3% 
MILL AND TEXTILE ssoce’ 
19 Arlington Mills .......-sseseeeeeee 
10 Arlington Mills ........s.seseeeres 35% LA 
17 Arlington Mills .........seseeeeee> 28 
19 Draper Corp. ......-eeerceesereeens 48 49% 
10 Farr Alpaca CO.......cesereseeeee 15 16 
17 Farr AIPaQca ....---sceeereercerese 15 16 
19 Farr Alpaca ....... eceeccccceress 23 DB 
10 Goodall Worsted CO.......+0.+e+++ 21% 23 
19 Goodall Worsted .........-.seseees 24 26 
19 Hamilton Wocien Co.......--+++++s 63 69 
19 Ludlow Mfg. ASSOC.......--+++s++% 844% 86 
19 Newmarket Mfg. Co.........-.0+++ 51 53 
4 Newmarket Mfg. Co........-+-++++> 60 : 
10 Pepperell Mfg. CO.......-.seeeeeee 77% 78% 
1 Pepperell Mfg. Co......-.seeeecesee 79 81 
19 Saco Lowell Shops com...........- » 3 4 
1 Sanford Mills .......sseceeceeceoes 28% 30 
10 Sanford Mills ........eeeeeseveees 27 29 
12 Sanford Mills ........seeeceecceees 28 291% 
WD Genterd MMS 02+ .ccacetscnsseees 32 
16 United Elastic . ....c.cceesccnececcs 10 12 
1 West Point MfG......---++0+ seeeees 62 64 



























696 








THE ANNALIST 


Friday, November 24, 1933 





























e 
WeekEnded ‘Transactions on Out-of-Town Markets © saturday, Nov. 18 
San Francisco Los Angeles Montreal Boston | Detroit Baltimore 
STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE. STOCKS STOCKS. 
STOCKS. STOCKS. STOCKS. STOCKS. Sales Sales. High. Low.Last. 
Sales. High. —_ —_ Sales High. Low. Last. | Sales. oe Last. | Sales. High. Low. Last. 300 Baldwin, B...... 300 Appal Corp .10 .09 .09 

235 A 300 Barnsdall, A 9 8% 9 | 1,119 Bath P&P,A 105 Alles & F.. 3% 3% 3%, ‘45 Bendix 533 Arundel ...22 21 22 

128 anos calit 2. 2 200B C Oil, A. 4 3 4 389 BellT ofCan 11 119 a 85Am Pneum. 1% 1% 1% 660 Bower ceca 200 Atl C L con 

100 Assoc 1 400 By Jac — 4 | 17,515 Braz T,L&P 10% 250 é ; 570 Briggs Mfg. 7 ctfs.. 70 70 70 

15 Bk of Gaui 130 300 Cal Pack .. 22% 22 22%| 145 BritColPack % ae oe SD Se - 8 620 Burroughs ...... 335 Blk & Dec. 6} , 6 

500 Bd & Sh 500 Chrysier 47° 43% 47 895 BritColP,A. 2° Se Dem we. tt 3) Sl | 5.6 Chrysler ........ 10 Do pf... 9 9% 9% 

tf gt By CN 8% ™% Do B r- 3,499 Am T & T.122 115% 120 100 Comal Bet 34 Ches & Pot 
600 Cal Sugar. 3 100 Commer Dis 5° 5” 5”! i070 Bruck SM. 1 it 18 161. Am Wool.. 12 11% 11%! 100Cons Paper...... Tel pf...116 115 115 
1,580 Calif 1, be Consol Oil .. 13 a0 13 130 Can Cement 8 6 175 Do pf.... 54% 52% 52% 441 Det Edisca.... 56 16 Com C 6Y¥s, 

100 Calif ink A 18' clas Air. 13% 13% 13% Be % 195 Amoskeag.. 7 6% 6% 750 Det & Clev...... pi 92 92 92 

15 Calif 0 SP aM N B.216 216 216 pf. 29 9,700 Andes Pet. .10 .06  .07 s99 fet Stam ae a % 520 Con G,EL&P 52 48 «48 

100 GT & R, A 37% 37% 37%! 1,247 Cannes in 16% 17% 171 Atlas Corp. 12% 11% 12 te Deen thee = = & 5igs pf, 
2.498 Calit Ro 22% 20% 2 100 HR 8 8% oa a 115 Can S$ 8L.1.00 .75 1.00 20 Avia Sec... 5% 5% Sian ae a oe 6a py tt 192 101% 

45 Calit West 8 17% 16% 18% 384 L A G&E pi 83" 77° 80 = can Gara 3 2 ; 130 Bigelow S.. 21% 21 160 Eureka ......... 9% es f 107 107 107 

Dov p... 17. 17 1,500 Pacific Fin. 9 8% 9 578 De ca & 348 Bes é ~~ 112 112 | 2,360 Ex-Cell-O ....... 1% 3 219 Do 5¢ pf. 
Tr. 21 1,100 Do pf p ¥ lev... 56 Eee 4 A 
0.288 Cotsen Zr. 23% 21% 23% | 200 Pac’ wep Ei. a 1 1 - i, a 4 11% 3% 5Bos & Me 146 Fed Trunk....... 558 25 Emer Br, A oot So 20' zt 
6% ist Pt 68 63 «63 20° «19% 1 145 CanGenE! pf 58% 58% pf A....10 10 10 | 4 308 a. easecrees 11% 11 52 Fid & D Md 23 ae 2 

571 Con ¢ S LA a: 24 «24 eT De $ Sp : pt 4 18 (18 215 Can Hydroel 54. 53. 53 14 Do A, st. 10% 10 10 , bp otors...... a = 25 Fid Guar F 9 

608 Cr Ze 4 4 600 Pac Light’g 24% 2414) 6,000 Can Ind Ale 17% 15% 1 59 Do B, st.17 16 17 690 Hall Lamp...| |. rts a 139 Fin Am, A. 4 a ts 

$28 Do pf, 27% 28%} 550 Pac Mu Life 22 20% 22 | 1,888 Do B.... 15% 14% 14 5 Doc, st.15 15 15 510 Hiram Waiker... 364 36 21 DoB.... 4% 4% 4 

3S Do pt. Blas Zt 6 Pac Tel&Tel 75 5,322 Can Pac Ry 12% 114% 11 12 Do pr pf. 24 24 24 200 Houdailll - $15 Fin Ser, A. 35 3° 3 

125 Eld Oil’ W. 20 ao | tee ree wen: 7 420 Cockshutt. . Th 70 Bos Per Pr 9% 9 9%] 3 =~ s - 105, 0 375 Hous pf, n 5 4% 5 

00 Emp Cap.. 5% 5% 5%| _ 200 Pacific, Ind.. 2,124 Con Min&S.136 © 130” 135 TT ete 3% 13 82Mfrs Fin pf 8 8 8 

472 Fire F Ins. 47 45 46 1,700 5 4 742 26% 25% 26 147 Brown C pf 4% 4% 4% ase iedece eeeccccce m6 17 Do 2d pf. 3 3 3% 

Food -13 12% 12 38 Joa L & P 25 Dom — 80” 80” 80 126 Cal & Hec. 5 4% 4% — Kermath ‘iti 13% 1 1,643 Mad Cas... 1 3 

170 Foster & K 2 2 2 7% pr pf.. 76 76 1,295 Dom S&C Mm 2 9 141 Chi June pf 87% 87 ; s. + 1 20 Mer & M T 274% 274, 27% 

30 Gal M Laun 34% 344 34 4 pr pf 64% 64 25 Dom Text.. 65° 62% 65 60 Cop Range. 3% 3% 3%| fe Sug........ 1% 1% 100Mtg B& T O05 .05 08 

587 Gold State. 6 6 6 1,250 Sec First N. 27 DrydenPaper 5 4 4% 50 E Boston L.75 .75 .75 1,728 Mot Pt tteee 3 3 10 Mon W Pa P 

150 Haiku Pine. 1% 1 1 | 1,700 Shell Un Oll 9% 8 1,030 EastDairies 3 3° 3 S2EastG&F 5% 5  5%| '936 Motor Wheel... “oi 74 S7% pf. 14 14 14 

60HawC&S46 45 46 200 Sig Otl&G, A 75 Foundation. 10 10 10 475 Do pf.... 44 40% 40%] 935 Murra: % 39Mt VW M 

265 Hunt Br. A 5, 4% 4% 3'b00 80 Cal Ba. iT” 14 $ 190 Gen Stl_W. 241 Do pr pf. 56 55 55 54 Motor Bankers... 4° ¢ pf 23% 23% 23% 
wineeu | oe ws ty FTF s 126 Gdyr | T&R-102% 1 1024 10E Mass Ry 1 1 1 35 Natl Steel....... 40 395% 4 New A. Cas 1 19 ae ae 

Gyp, 78 ee ee 1,868 Packard ........ ’ 
B, A..... ss 13 13 | Se Be te ee. ae 4,511 HolicGM.10.98 10.58 10.80" 35 Eastern $8 8” | 2'393 Parke-Davis 23* azi| 100LSec So Bk. .06 06 "08 

10 Leighton, A % 6% «= %] 1 100 Do saa pt I 32,640 IntNickel..22.10 20.50 21.50 Do ist pf.101 101 101 71 Parker Rust 55 sear 2 3 

BLAG&E ~~ ean of 1 $20 Lake of W.. 11, 10 . 624 Edis El 1-146 140 140 | | 98 Reo Motors... at 3 SOUR Ef au, 3% 3% 

cose 3 ° -Har .. mplys Gr ED scsecesese 

200 L-Magn, B. 4 % % oS: & 4,637 McC-Fr Oil. ug 10% 11% 435 First /N Sts 54% 57°| 1773 River Raisin... ty 1° , EM 
1 £00 Magnavox... ea” e1*| 8.000 sta Di Gai. at 51 MontCottons 210 Gen Cap... 19% 19° 19%) "250 Scotten Dillon... 19% 18% steed ire 

: illette Raz rs a 1 Second Natl. = : 

56 No Am Inv - 0 | aha. % 3.094 Montl.H&P 34% 33 33% | 240 Hath Bak A 5K 5% 45 110 Timken Axle..... a2 4 BONDS. 

56s woe iy 18 .. $,,| 3'300 U oll of Cal 21 170 Mont Tram.105— 105 105 40 Hygrade 22 etwas .......... 2 24 $5,000 Aug Ry, & 

26 Occid Ins. 14 14 14 1, Gk Be et NDoTseu pt 32 2 se 300 Isle ya i % if 300 Un eo "B... 60 60 1, 000 Balt C 43 si 94 om 
S52 PB data eK 10) ee an SOC MaE a oa | Mageemena: 5 Bh BR] Ta wate vai: A] NOON ATEN a a, 
» _ . . c vA alker Units.... ., 

pf ..... 19% 1 CURB EXCHANGE.. 615 Power Corp 9% 9 9 1,025 Mass Ut As 2g 2 100 Wolverine Cem.. 4° 4°! 9,000 Un Rae — = & 
. cornet 18 17% 18 786 Quebec Pwr 1 15 «15 v8 Mergenthal. 25 24 24 10 Young (L A)... 11% 11% 40 . ™% % 
842 * > on ot. 5 3 = ~~ a= Smelt. 4 13 itt 4 13% 122 St L Corp.. 2% % Mohawk 3% a” oh UNLISTED. 8,000 Do’ Ist 48, 
Pac PS, nv 188 Am ating 118% 1% = = 4% 225 Ne a ae 27 Amer Radiator.. 13% 12 4,cod ™% 7 7% 
ee B q Bam 3 St cum r 534 & 1% os % 16% Samer Per ine iw 1,300 Do fdg 5s, 
Pp “aT 13” 1%” 7 20 A 3 b+ : by con pf.. 64 5% 5% 50 Nipissing .. 195 Borden's **"93t2 22 "36 sess 1% 1 1 
ac naconda .. By : 105 St L P M6% 625 NorthBuite. 48” 43” ny (MSS : 3,000 Do 4s, ‘49 .7% 75 .75 
1,261 Paraffine. 27% "26% 27 140 Aviation... B27 on cos a th ot tee oe Sy 8x 357 Com & South... 2” ‘17 | 2000 Do 6s, "49, prs 
“To Pign W pt %| 150 Bawin Loco 12 re a aie Sherwi, ig is” iy sg Pac Mule... 23% 2 409 Cons Oil......... 13% 11 cod... ™% ™% ™% 
Siw oe ef 325 Banca d’lt. 2.00 65 SouthCanP. 13. 13 13 v & W..117 117 117 125 Gen Foods....... 36% 3 nee 
ae OM 150 B init. 2 402 25, 2.25 Tay| 205 StICo ofCan 26% 26% 225 Quiney. Min 1 we ib fo bait 21 Cleveland 
eececes endixAvia eeeeees 
4.901 Shell U Oil as a 3 10 Beth Steel. 32. 32 32 ~ (Jae 6 of SRece BH st sf o¢| ..t5Kroser ......... 22% 21 omene 
Baume Bicie | Becta: BY BY ih] to wep ant fae oe ced 
, annon .. .1 ae. |. Ae Gee a 
6% pf. 53.53 40 Ches & O.. 40 io 4014 yg ag os 5 100 Spencer Tr. 14% is 14 627 Socony Vac...... 1644 144 15 Allen Ind.. 2 
5 5 ae % 14%) 289 Stand Brand 2% 
1,559 Soc-Vac ... 14% 17 3,861 Cities Serv. 2% 2 500 Winnipeg E2 2 2 893 Stone & W. 8% 7 7% an rands... 25 24 150 City Ice . 
tae, 20 1 197 368 Conti Of... 8 .1T% BANKS 79 Sullivan M. 8% 8 8 oe Ill pf. 105% 104 105% 
Ga -Wr. ‘ 396 Swift & Co. 144% 13% 13% ev Ry .. 38 
19,208 98 Std Oil Gat 44% 4 44 1 300 pe 2 20 20" 433 Montreal” ‘T90 ise is3 on aa a 0 a: Pittsburgh 2428's rt ee 38 
' — ontreal .. ington. 4 39 t “4 § iy 
87 Thom-Al, A 3 3 25 Gen Avia... 139 Nova Sco..280 279 279 1,134 United’ Fr... oe « 63 252 Clev Un g. 9 9° 9 
5 ts STOCKS. 
bat TideWAO 10% 10% 10 318 Gen Elec .. eA 189 Royal ......139 135 136 653 United Fdrs : 122 Clev Wors.. 2% 9% 9% 
264 Do pf 59% 60 2,539 Gen Mtrs DOM. GOVT. BOND. 2,883 Un Shoe M. Sales. High. Low. Last. 10 Corr-M nvi10 10 10 
31,157 Transamer 100 B F G’drich 1 15g $500 Ser5s,’36.102.75 102.75 102.75 363 Do pf.... 100 Alum Mfg. 10 10 10 205 Dow Chem. 70 6944 70 
3, eo = i Cal. my 5 , = a ag Gre | BONDS 2, 695 u & i “104 af aes 140 Am R & SS 13% 12% 13% Pro | — 1° a 30 
L 80 100 Am Roll M. 1 17% 1714 nit . 1 
2,092 Utd A & T M4 axe 33 50 Int Nickel. 2% tt ty $1,260 MontL, Hé 8.720 Utah M * T a 4 1% 573 Anaconda... 16 15 155% 25 Foote-B A. 7 7 
10 Wells Far B 709 Int T&T.. 15% 14% 15 *97- - 45% 44% 44% 55 Vt & Mass.100 99 99 100 Ark Gas pf 2 2% 2% 25 G L Tow pf 344 344% 34% 
& U T...195 195 195 100 Kennecott. . 22% 22% 22% 140 Venez Hold. 3 1 11 1 5 Greif B A. 23 2 
100 West P & S 12% 12% 12%| 2,152 Kin A & M.60” 52” 54° | 7500 Mont’ ‘Tram Gin mw | ee a 100 Halle B ™s & 
BONDS. 100 8 S Kresge. 12% 12% 12% fh ... 3 #73 «73 50 Waldorf 8S. Fig 5% 5% 647 | AAAS 2 ion ret OH M A pf 80% 80% 80% 
$11,000 Emp Capwéll 47,078 Lincoln Fet 22 2 -2 | 1.000 RiordonPar 15 Wal Watch. 6 5% 5%4| 14,135 Carnegie M if 1% 1 Souargauer.. 7 7 7 
. , 42. 67 67 67 102L A Ind... .95 .95 .95 6s, '42.. 96 96 96 110 Do pf.... 15% 15 15 100 ColG&E] 6% 55. 55 65 Inter S..,. 22,22 
5,000 Un Oil Co of 100 Math -Alk.: 42% 42% 4 20 Do pr pf. 45. 45 45 1,100 Col G & El 12% 10 10% 100 Lam Sess . 3% 3% 3% 
"Cal %,'42.107 107 107 1,555 Mont Ward. — 548 Warren Br. 9% 8% 8% ‘110D L Clark. 6 5 5 100 Met Brick.. 244 2% 2% 
CURB EXCHANGE. 362 North Am. 1980 1a 14 850 Asso OG .26 23" 26" Saas. i7as Gen’ Motors 22% 30° TN Carb plist 134 134 
DD yy . . . - 
ak os. ah on 4 cos She, Oil 16 16 16° 16 275 Bath P bry as 3 4 s b * bo Gulf on aa 53a” 4 eet > 1% +f Sx 
11.70. y inda a ae 1.40 1.10 1.40 ; une est-Le M. 15 
236 Am Tel....121 116 120 25 Pac East . ty 1,991 Brit A Oil. 14 13% 14% 2,000 E Mass 4%s 35% 35% 35% = xekee Lj a7, 57% 57% 247 Ohio Br B. 11 11 11 
400 Am Toll Br .27 .27  .27 = PackardMtr 5 125 Can Wine. 5 5 5 2.000 Do Se....37 37% 37 3,390 Lone St G. 6% “5, 5 Do pf ... 47% 47% 47 
30 Anglo Nat.3.55 3.50 3.50 10 Par Publix.1.50 1.50 1.50 85 Cat Mac P, 1,000 Hood Rub 7s 70 70 70 | “121 “Do pe 6s 8 130 Patt-Sar .. 13% 12% 12 
rgon Min \ 376 Radio TP i... << - © ; eerless . 
25 Avia Corp.. 8% 8% 35 Radio-K-O.. 55Com Aico. 3% 3% 3 CURB EXCHANGE. amma & S 311 Rich Bros . 4% 38% 40 
56 Cal Ore Pr 30 RivCemt pf 73% 73% T. 130Cos Ex Br. 4% 4 4 15 Nat Fire Pr 1% 1% 1 115 Seiber Rub. 3% 3 3 
, '21.. 30 30 30 435 Sears-Roeb. 41% 43%| 915 Dist Sea.. 22° 19 1: 500 Bik Hawk. 40 38 40 erate se 241 Selby Sh .. 19%:19 19 

50 Chrysler... 47% 47% 47% 32 SecCo units 15° 15 15 925 Dom Sts... 23% 21 oo Coes Cons -60 255 Penn R R.. 27% 25% 267 495 Sher-Will .. 44% 42 44% 
1,428 Cities Serv.. 7 25 SouthernRy 22% 22% 22%/ 1,075 Home Oil..1.67 1.50 2.67 390 Cons Cop. . od "4 1,000 Phoenix Oii 08 08 .08 30, Do pf... 98 97 97 
100 Gl Neon L. 75.75.75 35 Std Brands. 24% 24 24 | 15,531 Imp Oil... 15 14% 14 200 Cummins _D 2) 2 100 Pitt Coal pf 30% 39% 39% 100 Thom Prod. 13 13 13 

35Cl Neon El. 8 8 8 10 Std O of Ind 31% 31% 31%| 3.777Imp Tobac 11% 104% 1 600 Eagle&BB.. 1,060 Pitts Br pf 26% 25° 25 29Trum C pf 68 68 68 
300 Coen Co,A.1.00 1.00 1.00 154 Std O of N J 444% 46 | 11,055 Int Pet. 19% 21 20 Iron Cap.. 1% 1% 2 155 Pitts Pl Gi 34% 34 100 Vichek Tool 24 2% 2% 

30 Cr Will pf. 42 42 42 25 Studebaker. 5 5 5 391 Melch D, A 11% 11% 11 1,300 Ohio Cop... .25° 25° .25 225 Pitts Scr&B 7 40 Weinb Drug 7% 7% |7% 

20 Fib P pr pf 82% 82% 8 30 Swift & Co. 13% 13% 1 160 Reg Kn M. 2% 2 500 Sil Dyke M .07 07 07 r&B ont ant att 10W R pr pf 25. 25. 25 
1,570 Gen Motors 3214 30 tid 200 Texas Corp. 27 54 27 45 Ser Sta, A. 6h 1,100 Sunset : 2 roe t 1 15% 110Y S&T pf 32 32 32 
1.338 Idaho d 3.75 3.25 3.50 416 TidewAs0 1. 1 10% 1 1,292 Walk-G&W 38 3535 £0 U Verde Ext 38*s, ons. x PE lag 1% 12 ——— 

a < ie ie 1, nited Aire 427 Do £15415 1 : 
665 Dopf... 55 .55 .55 45 United Co’ . 8 wens y eA sas 100 Yukon Gold .45 45 .45 | 16,500 San Toy *. & St. Louis 
700 Kleiber Mot 30 (30 30 S Ruboer 18° 156 «1g | PUBLIC UTILITY STOCKS. BOND 1448 Sham O&G. "2% “iy “2 : 
105 Libby McN. 4 3% 4 598 U S Steel.. 43% 40% 43%| 1-316 Beauh’nois on $5,000 Asso by oy inten a a STOCKS. 

37 Mono 1.00 1.00 1.00 885 UnivConsOil 5 4 = 5 monGaswmnu tt) ”™ 4%s, "7322 21% 22 888 U'S Steel. Ptr 39% 42% | Sales. High. Low. Last. 

74 Do p 3.35 3.35 3.35 430 WarnerBros 6% 6% 6% y 1,000 Do $s, '73 24 24” 24 321 West Pub 8 a “at 
250 Mont Ward. 22% 21% 22%| 200 Welling Oil. .57 57. 57. | 1,000 For P Sec.1.75 1.75 1.15 7 a rw se 5 te th 110 Burkart pf. 9% 9 9 
50 Nat AUEY pf 30 50 50 25 Wil & Co,A 15% 15% 15% MINING STOCKS. 500 iw - o ye oe at 20 am 19 Col BR... if i ses 

3,600 Occid Pet, “52 49" 52” MINING DIVISION. an ase Big Me a ~a © ey 11,700 Do 4s, '7812 11 11 BOND. + ta Walker ue 
: ‘ : ET pti. 75 - s 
100 Pac ae. 21 on | 2,000 Big fim. 08% 07.06%) 7 [85 BuloloGD 24.60 22.30 23°75 inci ; ee ates uses” 20h 08” 
230 Pac W Ol, 8 7 8 | sono Galumer G. “17 15% 16%| 3.000 Cart-M GM. “1 Cincinnati PEPE ENEN so Hut DP _Pt.108° 106 106 
“os Pioneer M.. 18” 17 17" | O00 BmpressG G8 38 85 | gio Dor RG =o oor Or | Bales, ‘Sien.tow.tast., Philadelphia taf! i ky & 
- a , 2 : d /M . : w. Last. 66Int Shoe... 45 42% 45 
300 Shanta We. 15% 14% 1s] 1-000 Oro Amigo 02% 02% .02%| 500 Falconb’ge, 616 Am Laun M 11% 11 11% STOCKS. 200 Key Boll E 4% 4% 4% 
630 So Cal Edi. 16% 14%, 14%4| 3-300 Tom a | 5 sen ntee Mininee ln oe lea 10 Am Prod . 2 2” |sales, High. Low. Lae. 5 Landis Mch 6% 6% 6% 
445 Do 5%% pf 15% 15% 1 4.500. SendaGeld BS Te Dette a ae i3am Rol M. 18 16% 18 - : 15 McQ Norris 41. 41. 41 
Do 6% pt, ist 17 17% Somes 1,100 Lake 8 M_49.50 48.00 48.50 20 Am Ther, A_ 2% ie a ee + Sage Bg RR 
Z0SCaIGE4% Pf 80 J 80 N 24250 Lebel O M. .13% .13 - 13% 3 Atl’s N Bk.210 210 210 300 Atlas PL 3 h: pe Oa | 
10 SPGGate pf 40 40 ew Orleans 1,625 Ma M 93° 93 98 18 Baldwin pf. 50 50 50 100 BkrsSCp a ice Stix % 6% 
220 Sta O N 44% 46% 2'350 Mel Porc.45.00 42.50 43.00 93 Carey Mfg. 47 45 45%) 995 BellTPa_ pf.11 1138 1124 tg We ee & 
50 Sup Por C. A19. 19 19 LISTED BONDS. ,620 N’anda M.35.10 34.00 34.50 3 Cumaged. 2 2 3 700 Budd, EG sf Fs 300 SB Fuher 1% 88 ons 
Pet... .32 .31 .31 | Sales. High.Low.Last.| 17:175 Siscoe G...1.55 1.50 1.54 190 Cin G 3 300 Budd’ Wheel 3 aig 3g 42 Wag El 10r aa 10 
105 Univ ©.0..5.00 480 4:50 | 4.000N OCAL Se 74 14, 14, | ST110 Sullivan G. 2} “19 20 ance etn, = a 160 Camb Iron. 36% 36 36 = aes Tn, 
BOND. 3.500 Ocity 40... 97 a. He a0 Tock “HGM.6.00 a 4 = et y e 4 exit 100 Camden F.. 1 12% 12% T 
. m4s’ ayside ... ‘ < EE re ASSO. 32% 
$1,000 Rich oid. 25% 25% 254%| 4.000 Lastaye,"53 78” 78” 78 100 Wr Harg..7.80 7.80 7.80 13 Ge Toe Wy. 18% sn, shu H&H,NY is 18” 18 __ + 0ronto 
-———____— CURB STOCKS. UNLISTED MINING STOCKS. 11 City 1 & F. 16 16 i a STOCK EXCHANGE. 
6,365 Parkhill .. .39 .38 .38 20 Cros Radio. 10 10 10 /3 8 STOCKS. 
Buffalo 410 Jeff L Oll.. : ig ¢ 0 200 Pioneer ...9.90 9.70 9.70 40Dan Cohen. 11 11 11 | ¢ $65 pO Pf... me 1g 1 Sales. High. Low. Last. 
yp 7 850 Sher-Gord..1.13 1.03 1.03 15 Dow Drug. 3 3 3 ae Sa Th 2h iti 
STOCKS. 60 Std 110 Eag-Pic L é 5% 6 Pa Salt Mfg 51 50 51 200 Abitibi P&P 1.35 1.35 1.35 
Sales. High. Low. Agee 29 2 2 ae 40 Formica. 1 10” 10 150 Phil Elec pf 94% 90 93 Do 6% pf 5% 5% 5% 
$82 Buff, N & E pf. 164 16 1s Wessnoilas 24 28 Milwaukee 13 Gerard Co. if % eer se eK OS EU 
- Niagara —— a Ss CURB BONDS. co oe. & 8 8 150 Do pf... 5% 3 8 20Beau'nois. 4 4 4 

100 Pierce Ar, new. 6 , GRAIN AND STOCK EXCHANGE 2Globe Wern & % % pt .... 

3,000 NOCSt6s,'40 93% 93% 93 ieee 2” 2” 2 100 Phil Trac... 18% 18 18 288 Bell Tel ...111 110 

BANK AND INSURANCE 4,000 Do 6s, 41 9344 9314 93 STOCKS. 47 Hobart M.. 1 1 1 100 Sh-EID ctfs % y 10 BrantC’dipf 22% 2 22% 
sin aien Tae ~a m6 1 Do 68, "42 9314 9314 9314] Sales. High. Low. Last. 130 Kroger au 21 1,300 Tono Belmt. *%& % 4 4,420 BrazTL&Pr 12) 10% 11 
aS meh." | nowmereap erocks. | ioomiemme™: Sf St Sf 2 2] seb tote tne dy 5” ct| “su eceer a. ge Gx Be 
700 Marine Mid..... 6% 6 HOMESTEAD STOCKS. =e ceneee .. : Meteor, Mot 3% 3 at umeUuaie” ist ee 220 Bldg Pr. A iv?” 16° 16” 

INVESTMENT TRUSTS. 5 AmericanH. 41 41 41 450 Hecla Min.. ee 6 22 pf ...106 106 106 360 wt .... 5S nig 86 ee a Be 1 
100 Inter Invest..... $ 10 Conserv't've 31 31 31 50 Line Mat.. 4 3 21 Do 8% pf.160% 160% 160%| 190 WstmridCoal . or ad 3% 
547 Liberty Shares.. 14 1 3 Dixie ...... 61 61 50 Modine Mig 8% ty 8% 26 Pure Oil 6% 125 Wstmrid, Inc 7 7 * |  . pf 30 a 4 

BONDS. 5 Fidelity ...44 44 44 11NWNatiIn 86 86 86 pt 46 460 «46 BONDS. , 
3.000 Butt & F Epub 15 MutlBldg&L 53, 53, 53 55 Old Line L I ™%, 7 100 Rand’! GoA 10 10 10 400 Can Cem... 6% 5 cy 
bdge 96% 96% 73 PhoenixB&L 36% 36% 36% 100 Outb Mot,A 3% 2” 2” 50 Rap Electro15 15 15 ana “heca 43 13% it isa 0 CanB rx, A. *% 
3,000 1 2 c re “ y imp = = + es OR 3 23 @ 60 Sivyer Stl.. 8 6 x 545 U S Play C 1 14% 14% 1,000 Phila Eiectst % 7 oon =. m M%, 3a “2 
My ' y . 58% 58% 58%| 150Wis Banksh 3 2% 2%| S30USP&L.. 2% 2° 2 "66. 106% 106% 106% 361 Doconv pf 9% 9 9 
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Transactions on Out-of-Town Markets——Continued 




































































































































Toronto _ Toronto | Toronto Chicago Chicago Chicago 
STOCK EXCHANGE. CURB EXCHANGE. STANDARD STOCK EXCHANGE | STOCK EXCHANGE. STOCK EXCHAN g 
a STOCKS. STOCKS. STOCKS. STOCKS. : — STOCK EXCHANGE 
-_ High.Low.Last. | Sales. High. am Last.| Sales, High. Low. Last. | Sales. High. Lo STOCKS. 
40 Do Ist pf. 80 15 & w. Last. | | Sales High. Low. Last. Sales 
ton ads % % 220 CosgExBr.. 4 of 88,575 Macassa . 85 .86 100 Abbott Lab 38% 38 38 50 Lincoln P A : High. Low. Last 
45 Do pf... 12 1,265 Dist Seag.. 21 19,375 McIntyre .45. 25 so-so. 350 Acme Stl.. 26 25 atin, <a oe 200 Walgreen .. 18% 171, 177 
Son Ka: eM 35 Domn Br. 2 187% McKin Sec "50 —— 26 | 250Lindsay Lt. 3 2 3 40 Do pt... 8 80 no" 
i608 CanGE! . 1 17 215 DomMotCan 1% ie | 03 008 Memillan 32 : oe ams Roy 2% 2% 2%) 100 Do pf 1% 1% 1% 30 Waukesh M 30 20 © © 
3,825 Canl dA. if i § EngeiCana 12 156,775 MeV-Grah 1.08 3 30 #50 Almnn Ge; 3, 2% 3 | S00Lion O Ref 64 5% 64/ is0W Pat: ™. 
825 anindA 1 1% 15 1 231 Goody T&R 96 67,175 McWatter. .49 (42 42 50 Allied Prod 8% 8% 8%) 950 Lynch Corp 33% 30% 31% 100 Wieboidt : 4 Ma 
140 Can Oi. 12% 12 iP 40 Hamil Br. 15% ‘5% "3% Merl Oil.. 22% .22% \22%|  30AmPS pf. 44 4 4 | 800Man Dear.. 1% 14 14] 100 8. 10% 10% 10%, 
8 Do pf 42% =e = 110 Do pf ... 22” 22” 2 6,635 Min Corp. 2.00 1.85 °1.85 90 Asbestos 3% 3% 3%) 220 Mapes Cons 33% 33%, 339, Wisc Bank. 3 2% 21, 
2,157 CanPex R 4 12 50 mpneymew. -90 90 .90 oneta .. .06 .06 .06 250 Autom Prod 4% 4 4 | 3,900 Marsh Fid 13% 12% rt, 200 Yates Mach %& & & 
105 Gaon a Ps y iy ; 50 Do 7 7 7 | 10,879 Nipissing. 2:85 2°50 2°50 200 Balab&K pf 28 24 24 400 McCord R,A 3° 3” 3” 550 Zenith Rad. 1% 1% 1% 
172 Con Bak... | impr abord Be 33) Sod Nora ans oe 33-50 34.10 | $,850 Bastian-Bl. 8% 7% 8%!  50McGraw El. 3% 3% 31 BONDS 
n . . ° : rf v2 = s 8 
2,418 Cons ae 136 ate 1 31 Nat Gr pf 3. 91 81! 3,0000lga On “oe 22 mM 2,000 Benain AG i ie Lal Be Meadows ai 1” **e 14%) S87.409.08 © ® be, 
355 Gonaum'ed a 135 RogersMa). 3 3 | 20,790 Paymaster [26 [23 [23 34 indix Av. 15% 13% 14%/ 550 Meadows M 1 % "27 ctf.. 45% 40 421 
3 Ges imp i. 1% oe 183 495 ServSta,A. 5% 5,630 Read Out. (32 30 [30 450 Berghoff B. 9% 8% 83,/ 200 Mickelb Fd. 1% 1% 1%] 11.000Chi Rys Ss z 
5 oE ey =. Te os 79 ShawW&P. 16 1714| 4,600 Pioneer G.10.00 8.75 8.75 50 Binks Mfg. 24 24 2%) 950Mid WestU 4% % ¥y& '27 etfs. 52% 49 1 
ae pee Be: 15 T’mblyns pf ai 81 8114 11,800 Premier .. 1.20 1.10 1.10 | 650 Borg-Warn. 16% 15% 15%| 200 Doé%pfa 1. 1° 1*| 1,000GrigeG a, 2 19% 49 
br St 23 23 65 UnFuell pf. 5 5 600 Prosp Air .55 .50 .55 70 Do pf... 88 90 ‘| 800 Mid Unit % 4 1 36 ; 
ante’ 2 Far. 1 15% 12 25 Waterloo,A’ 24 2% 2 ,000 Quemont . (10 110 [10 150 Brach & S. 7% 7 7%) 150 Do pf 4 % 4] soomss sp” * % 
25 Gen St W.. 2 Ors. 21,730 Reno Gold .86 .79  .84 400 BrownF&W, 10 Do 6% pl 1° 1” y*] ™ ge 27 26 (6 
216 GoodyT&R 105” 10242 103 9,231 Brit AmOil. 14% 13% 14%) 4’o00 So eniktt ‘4's 2 A... 5% 5% 5% 20 Do7%pl. 1 1 4 Si ee = = 
380 GypsmL&A. 3% 3% 110 CrDom(il. . a 3 3. | 19,013 Sherritt |) 114 "1.05 103" 200 Bruce, E L. 14% 12% 13%| 50 DoGiApl % % % CURB EXCHANGE 
20 HamCot pf.12 12 12 30,854 Imp Oil . 14 14%! 44'819 Siscoe |. 155 1. : 10 Bunte Br pf 47% 471% 4714! 50 Do7m%Apfi & % 2,367 AUB 
ig 150 Hinde&D 5 5 os #41 Inter Pet .. 20 «21 "500 So W Pet 10 ‘50 1.54 2,250 Butler Bros 4% 4 414] 50 Miller&@H pf 8i4 281 at a r&Dist. 4% 4% 4% 
f-—y ERY sw ye i 10% 11% 39,600 St Anth.. (45 139% 143 20Canal Cons. 1% 1% 1%|  800Modine ... sig 7° git] seman Br Inc 6% 6 6% 
34.661 Inter Nick. K:22.10 20.60 21.60 12 wee 71% 72%) “2'e00 Ster! Pac. 38 “32” “33 50Castle Am. 10 10. 10°| 500 Montg WA 73° 67% 70” | 12cm ory miVeM: 4% 4%. 4% 
a ben; 4% ,i% 4% 40 stand pi. 2%| 3,165Sud Basin 1.18 111 1.15 CIPS pt.19 19 19 | 30Moser isa s 4” nae >> 
30 L'secsrd | 48 i 5 Seeoene of 12 6h 17] 3 ‘500 Sud Cont. 107 05% “0: 90Cen C Stor 4% 4% 4%| 1,230MuskMSA 10 10 15 Wore, A, 
| 1, = te -y & A .. = i 1% payers pf. 20 20 20 | 31/535 Sylvanite. 1.26 1.17 1.23 100 Cen Ill Sec. ¢ 4 #| "100 NachmanSp 8 8 8 mod ...223 223 223 
20 Ma, le L M. 5 5 28,682 Teck-H 6.15 5.60 5.70 100 Do pf. 6 6 6” i50Nat EPA 1 "4 oat 100 Do AA,m.221 221 29} 
1.250 Man-Har. re 3% 7 68,648 Thom Cad .21% .17 .18 50CenPS,A % % 40 Nat Bat... 23ff 03% oa/4| 100 Dick&BrQB. 4% 4% 47 
"207 Moore o:.“< a = oronto 1608 Towagmac .35 35 | 850Cen P Util. 4 YQ 50 Nat Leath. 1° “3 2am | 300 Div Tr 8,C.2.85 2.85 "2.95" 
20 97 97 97 | STANDARD STOCK EXCHANGE 70,000 W Basie i 2 = = = Ceaeyur. 1% 1% 1%] 150 Nat-Stand.. 20% 20% 204% | a me Eil Br. 3 3 3 
95 Natisew?. A 15% 15 15 STOCKS. 12311 Vipond C. 50" ah ‘50 110 Do pi'pt 8° $* §*| 1,750 Nob-Soarkt 26% 24% a6 100 Fecker’ wr, 1*# 1% 
F ) wy - gull OO OE FT High.Low.Last | .4311 Waite Am 1.52 1.50 1.51 100 ChIC&CRys % % —\%| '100Nor Am CG. 38 4m Sx! 200 oy gle Sn 
@ Pagertiers. 62” 60” 60” | 15,050 Acme Oil. 18.16.17 ere Wer -16%_.13 100 Chi Flex Sh 9 9° 9°| 100No W Eng. 6" Holl tod EE P Fox Br c st a 
55 Photokn&e 14% 14% 14%| 4,200 Ajax Onl. 116 110 113 | 24879 Wright-H. 8.00 7.25 725 ZO ENW. 8% 8 8 | SONWUT% pf 1 1 1 | 8263F Fenr Br % 10 
170 Presd Met.. 18 16% 18 6,720 Alta Pac. [23 18 18 y % 39 S00 ole od 2%| $50 Norw Banc. 4% 4% 4%/ ‘100P F Br o.ss 
143 River SM.A 19 19° 19 | 12,264 Big Mo.’ 48 ‘44 ‘46 UNLISTED. 950 Cla Meat. 22% 22% 22%) 100 Oshk Ov 34 3% 3% 150GipSC,A. 2% 2 @ 
15 Russell Mpf 37 37, 37 | 9.600B RX... (36 (32 32") 100 aldermac. 18 18 48 950 Chi Mall O. 16° 15" 15 10 Do pf... 12% 12% 12%6| soHem Gok 24 2, 2M 
75 Simpsn’s pf 37 344% 37 12,020 Ashley ... 1.09 1105 1/05 1-368 ———. -: 2 : @.508 Gat ‘ow pf 60 , 60 60 50 Parker Pen 5 5 3 530 H lock. 24 2% 2% 
1,165 Std Stl .. 10% 10 10 31,100 Bear .. 90  .81% |83 , fon ee a p .25 r+ ies Serv. 2% 1% 2 150 Perfect Cir. 22% é Heidel BC. .63  .50 51 
0 Stl of Can. 28% 26% 284 | 87,350 Barry-H . (14 ‘11% (14 | 2/000 Baltac Oo” “04% -05%/ | 50Club Alum. % % (%| 150 Pines Win.. 1% 3,137 GHilemBr,C 6 5% 6 
$0 Do pf ..- 32 31, 31, | 13,385 Base Met. 1.79 1.65 °1.68 | 2'900 Brett’ Tr, “Sey, (08-98 000 CommP&Lt 5° 5° 5 50 Potter Co.. 4 50 Hy Park Br 11% 111, 111, 
25Tip Top T. 8% 7% Th Bobjo 19.15% -17 | 32466 Can Kirk. ‘ost ‘or Ey 80 GolemEan:. 3 6 pene Co.. 13 200 Ky Brew. % % ' 
5 pf... 72” 72” 72 aan Braiorne.. 9.90 9155 “9.55 +7750 Gan ae . re ColemL&s .. 8 6% 8 | 600 Process 3% 1,150 Minn Br... 5 4% «5 
228 TraymoreL. 1 % .%| 9.500 Buff Can. -07% '06% -07%] 43'634 ham fea 2 4 teed pA Edi 39 30% 32% 50 P S $100 p. 14% 750 TheMuesBC 5% 414 5 
1s? Union Gas. 4% 3% 30| 61690 Calm ‘one U3 1-00 108°) 24/400 Church HI cx 8,500 Cord Corp. ‘mW i Dawah iM ou | 12497 Old SO" Di iy tq 13 
a 4 ’ é y 4 2 i 1% «1% 
J.ATg Walkers. 38 abig 95% | 51.881 Guts a nu ay 62,409 Coast Cop 4.75 4.05, 4.75 200 Crane Co..: 6% 6 6%] 150 Do 7% br 5ix% 40 shy| 2780 Padu Coop. 3 2% 27, 
2,762 Do pf. 15% 14% 1 19000 Cent Pat. .59 .52  .54 151 Con Smeii136.00132, 90136. 100 Curtis Lt... ay 9%, 38 269 Quek (Oats.121° 111 180%! io Kaseammr Sf 5, Sie 
155 WestnCanFi 8 6 8 | 49,100 Chiboug .. 06 04% (05 | 6,373 Dalhon Oso 136. Curtis Lt... 2% 2% “21% 80_ Do pf ...117 115 115-| , 150 KGSchmBr 2% 2% 2% 
185 Weston ag 44% 44% 7.300 Columario - 43 43 | 8,800 Dom Exp! 07 06 Dex Bes i Ht br} $i | 130 — oat a at 1% | GoD Bei On ind. 39 32% Py frat to 
BANKS mm. d - d 7 s A, io vte pf 1 1 11 1% 32 
me - . 900 Coniagas’. 1.30 1:25 1.30 | go'sre Rast Cre. 33 30 30 20 Do 5% 5% 5i4| 450 Reli Mfg). 13” 12% 43"| 655 Ster Br.. 3% | 3% 
pf meng 140% 138 by 7,229 Coniarum. 95 $2 95 2'900 Foothills. 2s t= 200 Dexte Pe ; 7 *~ % fe oe 0 65 | = 00 Rants Ma t a a 2% 
1 oe . ° o Tr ‘ € « 
sig Montrest 90 fae ing | 12213 Dome ‘Man's oats u's | "Zggg Goodtah,, 48° 43 AB") 60 Diam w pi, an anit ait] 2.000 Bears"Ross, 42 12 | OARD OF TRADE 
“ d tzsi % 81 ait | — 
16M Scotia 385 can oe 4,424 Falcon ... 3.59 3.30 3.30 roo fn I ep r] min | vite m ¢.. M4 13% 13% 60 Signode Spf 8% 8 Big | 250 Allied 9 
500 Golconda | 45 45 45 18 | 10 So G&E pf 4416 441, 4412 | + 9% 8% 8% 
164 Royal .....139 134 135 3,600 Gone S 2,475 Hud Bay.10.25 9.75 9.75 1,100 Gen House. 13% 12 12% 10 SWL&T 5 15 15°| 7430 Arm IM, A. 3% 3% 34 
130 Toronto ...187 180 180 | ¢ joe (coldale .. 1B n 40 | 32:157 Int \Nickei22. 10 20.65 21.60 50 Goldbiatt.. 19% 19% 19%  10Suther P.. “7% “ry 1o,| 880 DoB’.... 28 29 24 
LOAN AND TRUST. 30,890 Granad G fae et = -30 1,850 GtLakesAir —% %| 16,700 Swift & Co 15% 136 14i/ | 50 Birk Bros.B 6 6 6 
ten & 1,100 Hal-Swa area. 0% 10 ‘10 2,150 Greyh, new 7% 6 714| 9,800 Swift I of a7 4 | 800 Cent Br, 2% 2% 21 
an Perm..145 144 145 y- 18,200 Lebel Oro 14 2 nt 9% 27 2914 4 a 
7 18/640 Holl Con 11. = 12.13%} (1,700 Gt Lake Dr 1914 1814 18%; 10 Tel s 2| 8,490 Elec Bd&sh 7 2 
17 Hurn&EMtg 77 7777 $-640 Holl Con. 11.00 ‘its os” 2,500 Mandy .. 09% (08 08" | 14/500Grigsby Gr. 1% 42 “44 ao 00 Gen Am ‘Tr 30% 29 
: : 3r. . < 
CURB EXCHANGE 37,035 Howey Gant -15%| 2/000 Metropol.. |35° '33 ‘3s 150 Hall Print.. 4i4 ip 4i2| anaes  ', @ * 425 HamMfg, A. 7%, Rs 
3E. y G. 1.13 1. ~4 1. 1% 8,200 Nordon 13 12 12% 550 Houd-H | ransfor A ly y, | 60 N b 4 
; 1,330 Huronian. .52 48 150 | 13'400 Oil Select. ‘oey% | ; oud-Her,A 10% 10% 10% 500 Thom J R. 8 7 “| . at Bel.... 2% 2% 2h 
672 Brewing 4% 4%)! 300 Int M Cp.12.00 10.75 ec 06% .06 .06 950 DoB 3% 3y BY 450U 8S ¢ ey ®| 2,425 TMNortonB 1 ¥ 11 
Go Do ee 1k ak afi] 5 300 Int M co. ‘00 10.75 12:00 | | 4.400 Osisko 16° 15 (15 150 Iron Firem. 3° 3” 34 2,450 Utah Raa. “14 ‘1 *2%] 1-100 Penn Cor.. 3° 2% 24 
743 Can Bua Bi 4 30 oan” 3,900 Kirk H B53 ‘53 (53 | “2020 Pend Ore. ‘as B57 “as 200 Kalam ‘stv. 2 kok 200 Util @ Ind’ 1 1" 1” “one ae 31% 32 
10,815 Kirk L.... .35 .33  . 7 alam Stv. 18 18 150 Do pf 3 3 3 | 3 fon ene owes nh 3 3} 
730 Can Vin! 21% 20% 21 14'250 Lakeland. “st “Sei 3 13-883 Royalite 17. 3015.90 17:50 50 Katz Drug. 20% 20% 20% 20 Do pf aad 125 Supe-C AA.2.01 2.01 2.01 — 
5 Can Wine 5% 5 5%| 7,285 L Shore. .49.75 48.00 48. e 15,655 Ventures. 85 tr” 7" 300 Kingsb Br.. 7% 7 Tis 300 Vortex Cup 6% 6% 6y| BONDS 
5ConsPress.A 7 7 7 | 30/100 Lee Gold. is ss | 2000 Wd Kirk. [0712 06 lory| sag Leith pe. 3x au axl «620 Pe A 25° 24% 25° | $5,000 Ba of Tr St 
a x . a a { 200 Wahl Co 1 1 1 ae D 5s . 48 42 48 
D ] 
1 ide ds ec ared Since Previous Issue d A e4: 
V Nn of The Annaiiet an wailtit 1g P ayment 
Regular. - Pe. P Ha r 
e- Pay- Hidrs. of - Pay- rs. 0 ° , ™ : 
Company. Rate. riod. able. Record. Pes Rate. riod. able. Record. Company. Rate. on AS A oe Extra. P P. H : 
ams meas Bl AL Dee. ap Bee as | Fig ApMgul GO" Me Q Dee 32 Dee 9 | atwaunee Klee Ry & Lt a | compass Rate od. tbe, "Resa. 
ca an. ec. eddie Cc. at 2. > are ; Jov. 15 “hes 
Allegheny Steet a AS oe $1.75 Q Dec. ; Nov. 15 Fitz S@C D&D..... .12%¢ Q Dec. 1 Nov. 20 Mies Valle men Serv Com Q Dec. 1 Nov. 15 Chesebrough Mfg .-;$1 .. Dec. 30 Dec. § 
Alpha P Cem Co 7% pf.$1.75 Q Dec. 15 Dec. 1 First Natl Bank (Scranton, .$1.50 25 Du P we wy + 
Am & Gen Sec, A........ Tie Q : 1 Nov. 17 i: aS ---67%c -Q Dec. ¢ Nov. 14 Morrell (J) & Co. 50 Q so 1 Dec. 22 « Pont (E I) de Nemours . ‘ 
MEINE. dhuesnnsvaséescacdd Q Dec. 1 Nov. 17 Florsheim Shoe 6% pf... .$1.50 Q Jan. 2 Dec. 16 Morris F Co, A. to ee: 2S aor. 20 Lake Shore Min seas pes. “4 Nov. 29 
Am Business Shrs -2c .. Dee. 1 Nov. 15 Galveston Wharf -..25¢ M Nov. 15 Nov. 14 Do B $1:37% Q Dec. 30 Dec. 20 Nat Fin Corp re ‘15¢ a & Bee. 3 
Am Cigar ....... 722 Q Dec. 15 Dec. 1 | Ga RR & Bank....... $2.50 Q Jan. 15 . 30 Ss eae 2T~c Q Dec. 30 Dec. 20 | Penick & Ford, Lid, Inc’, $1 ee 
aes és sageesssen eal ~ 8 ges. 2 Dee. 16 | Ge yee eel: «+ «+ +-$1:50 Q Jan. 2 Dec. 31 | Mont Cot, ee ae: 1S 3 nen 15 No 30 Resumed aoe 
Doc $6:006 ces sesed 5 a | est » de ov. 30 » 
am Laundry Mach beaker 10¢ Q Dec. 1 Nov. es - pasllreseand Lee - ¢ _ : Dee. 4 Muskogee Co 6% pf.....§1.50 Q Dec. 1 Nov. 20 | Bristol Brass sae re 
gar Ref...... -++4,50¢ Q Jan. 2 Dec. 5 | gut Sts Util, n p $6 pf$1. . we. Nat oo Corp Am. ..15e Q Jan. 1 Dec. 19 | Meteor Motor Car . -25e Dec. 1 Nov. 20 
on oe é rey eeponenaes ee gan. 2 Dec. i m p $5.50 A Pesiy $ — . —_ _. =e ‘T15e Q Jan. 1 Dec. 19 | Prentice-Hall, Inc.....).'50c |’ Dec. 1 Nov. 22 
7 . 15 | _ Pon p $5.50 pf...... ; \ Standa ? 
Armour Del pf. t Q Jan. 1 Dec. 10 Hanna (M A) bom pt. #1. 1% Q Dec. 20 Dec. & a Bite & Accident ‘Insur tandard Oil Kansas --50c Q Jan. 31 Jan. 2 
‘Assoc Inv pf.. 5 Q Dec. 30 Dec. 20 Hiram W G & W 2e Q Dec. 15 Nov. 26 am. ae ai i, Dec. 1 Nov. 29 Accumulated. 
Associated Invest. ee ...$1 Q Dec. 30 Dec. 20 Hollinger Gold ue lies - Dec. 2 Nov. 17 7 a eat EET 15¢c Q Jan. 1 Dec. 15 Emerson Ei M 7% pf... .$3.50 Dec. 1 Nov. 17 
Atlanta Birm & Coast RR Il! Cen RR lease In. ..-$2 S$ Jan. 2 Dec. 11 > ee... $1.50 Q Jan. 1 Nov. 29 | Meteor Motor Car... ...... 25¢ Dec. 1 Nov. 20 
Oe eee $2.50 S Jan. 2 Dec. 15 | Ill Wat Sve 6% pf.......$1.50 Q Dec. 1 Nov.21 | yD0 $5, Pf.-............ $1.25 Q Jan. 1 Nov. 29 | Midland Roy Corp $2 pf...25e .. Dec. 15 Dec. 5 
At & O Teleg Co.. $1.25 Q Jan. 2 Dec. 17 | Imp Tel of C, Ltd.) |’” 1%% Q Dec. 30 Nov. 29 | N Bedfd Cord pf........ $1.75 Q Dec. 1 Nov. 15 Initial 
Banque Belge pour L’Mtr..0% .. ....0..  scescce Imp Oil, Ltd, reg....... 13 Q Dec. 1 Nov.15 | N Y¥ Transportation.......50c Q - 28 Dec. 15 | Gordon Oil Co (Oh ; 
Baton R El $6 pf........ 50 Q Dec. i Nov. i5 Do bearer........ -12%c Q Dec. 1 ....... | N ¥ Mutual Teleg........ 7e S$ Jan. 2 Dec. 31 | Mosser (J K) lestre oe, & Dec. 15 
Beech-Nut Pack........... 75¢ Q Jan. 2 Dec. 12 | Internat! Sait |./ °°)’ '°37 Q Jan. 2 Dec. 15 | North Pern RR......... $1 Q Nov. 25 Nov. 20 | Weibel Brewing Qe cy 2am: 42 Dec. 11 
B & Albany R R........ $2.25 Q Dec. 30 Nov. 29 | Internat! Harvester ||! "~ isc Q Jan. 15 Dec. 29 | Northwestern Teleg......$1.50 8 Jan. 2 Dec. 16 : - ‘Che Q Dec. 39 “Dee. 15 
Boston Elev Ry... ‘$125 Q Jaf. 2 Dec. 9 | Internat] Saf Razor, A....60c Q Dec. 1 Nov. 21 | Omnibus Corp pf. -..$2 Q Jan. 2 Dec. 15 ineveneed. 
British Am Oil............ 20c Q Jan. 2 Dec. 16 | Internat! Salt -...37%e Q Jan. 28 Dec. 15 | Patterson Sargent.. 12%c Q Dec. 1 Nov 2 Hathaway Mfg Co.........$2 Q Dec. 1 Nov. 15 
Bristol Prats Pl. A eae aensel. Internat! Petrol, Ltd... . Dec. 15 Nov. 30 | Penick & Ford, Ltd...’ obec Q Dec. 15 Dec. 1 | Texas Gulf Sulphur........50¢ .. Dec. 15 Dec. 1 
Bklyn & Q Trans 6% pf.$1.50 Q Jan. 2 Dec. i5 | Internatl Ocean Teleg. ...§1.50 Q Jan. 2 Dec. 31 | P & A Telegraph. ..50¢ S Jan. 2 Dec. 15 | Waialua A Co, Ltd......$1.20 || Nov. 30 Nov. 20 
Bucyr-Erie 7% pf......... -. Jan. 2 Dec. 15 ~~ & Bes Ry & Lt Co 1% ° Penn Wat & Pwr. ..75¢ Q Jan. 2 De 4 ie: : 
Calamba Sug Est......... ee 2 eS ae erent iaetonths $1.75 Q Dec. 1 Nov. 15 Pf . $1.95 @ San. 3 Doe ic Stock. 
Canada Malting Co, Ltd.37 3 Dec. 15 Nov. 30 Kan, Okla & G R 6% pf, ag S Dec. 1 Nov. 23 | Peoples Drug st... 2/7). 7)”. 25c Q Jan. 2 jae = | Great Western Sugar........ * .. Dec. 15 Nov. 25 
Be PD os ace scence SS Beery Do 6% pf, B S Dec. 1 Nov. 23 a 9 Se $1.62% Q Dec. 15 Dec. 1 | Lone Star Gas........... t1éc Q Dec. 30 Dec. 12 
Can Silk Prod, A....... 37%c Q Dec. 1 Nov.15 | Kings County Lt Q Jan. 2 Dec. 1% | Phila Co $6 pf....2 2727, $1.50 Q Jan. 2 Dec. 3 | Su" Oil -. Dee. 15 Nov. 25 
Can Vinegars, Ltd........ Q Dec. 1 Nov. 15 Do 7% pf Q Jan. 2 Dec. 18 | eee 1.25 Q Jan. 2 Dec 1 
Can West Natural Gas, Lt, Do Q Jan. 2 Dec. 18 Phil, G& N RR........ $1.50 Q Dec. 4 Nov. 20 Unil 
H&P Co,Ltd, 6% pf..$1.50 Q Dec. 1 Nov. 15 Do 5% Q Jan. 2 Dec 18 | Pioneer Gold Mining i5e Q Jan. 2 Dec 8 yg epee Dec. 1 
Case (J is ‘Co 7% pf...... $1 .. Jan. 1 Dec. 12 | Laclede Gas L Q Dec. 15 Dec. 1 | Pioneer Mill Co....°.2. 2... M Dec. 1 Nov. 21 — . wee. 1 
Cent Il > O% OM... 26.5 $1.50 Q Jan. 2 Dec. 15 Do pf S Dec. 15 Dec. 1 | Ponce Elec Co pf... $1.75 Q Jan. 2 Dec. 15 liquidating. 
ass ns ccnnaa 1.75 Q Jan. 2 Dec. 15 | Lake Min, Q Dec. 15 Dec. 1 | Powd & A, Inc, pt $1.75 Q Jan. 2 Dec. 20 | Holland Land Co.. $1 Nov. 18 Nov. 1! 
Chesebeeuns MEER. 0.02 0s0008 $1 Q Dec. 30 Dec. 8 — oe Dist P “ox pf.$1.50 Q Dec. 1 Nov. 15 of Ay al. 3 | See 1.50 Q Dec. 15 Nov. 30 Pay bl en nea vtee ‘ , ov. 15 
Chestnut Hill R R....... 75ec Q Dec. 4 Nov. 20 % pt $1.75 Q Dec. 1 Novis _* i aekeeeeegger 1:25 Q Dec. 15 Nov. 30 Ps able in 6% cumulative convertible preference 
Citiz Trac (Pitts)....... $1.50 8 Nov.16 Nov.10 | Lex Ut 6%% pf.........$1.62% Q Dec. 15 Nov. 30 | Procter & G 5% pf...) $1.25 Q Rec. 15 Nov. 24 os 
Clorox Chem Co........... 50c Q Jan. 1 Dec. 20 | Libbey-Ow-Ferd GI "308 @ Dec. te Nov. 29 | Provident Loan & Sav Soc june share of $20 par stock of Cache la Poudre 
Coast Co G&E 6% pf..-$1.50 Q Dec. 15 Nov. 25 | Lily Tulip Cup........ 37%e Q Dec. 15 ‘a & (Detroit) pf.......... 1.75 Q Dec. 1 Nov.29 | ©°™Pany for each five held 
Colum A Parts pf .50¢ Q Dec. 1 Nov. 20 | Lone Star Gas 6% ev pf. +e} F-8 23 | Bublic Elec Light pf... °$1.50 Q Dec. 1 Noy. 23 
Colt's Pat Firearms....... US Rees Louisville a a... + 43%c Q Dec. 23 Nov. 29 Quaker Oats ............... $1 Q Jan. 15 Dec. 30 
Coml Invest Trust... ..50e Q Jan. 1 Dec. 5 See 3%c Q Dec. 23 Nov. 29 Do pf... .........., -50 Q Feb. 28 Feb. 1 | N os 
Do conv pf (1929) $1.50 Q Jan. 1 Dec. 5 oe Te & Ab Tel pa S Jan. 2 15 | Queens Gas & Elec pf...$1.50 Q Jan. 1 Dee. 15 ew York Mining Exchange 
Com Inv Trust.... ..50¢ Q Jan. 1 Dec. 5 | Mapes Consol Mfg......._. 75e Q Jan. 2 * 45 os-Man, Inc....... 15¢ Q Dec. 15 Nov. 29 : 
OD datnesecs -$1.50 Matson Navig Co........ $1.50 Q Nov. 15 Nov. 10 St Loui ~~ W B....... $1.62% Q Dec. 30 Dec. 15 STOCKS. 
or'1-08 ch coms... se Q Jan. 1 Dec. 5 | Maui Agricul Co...... °°... 5c M Dec. 1 Nov. 25 4 nee Ist pf..... 8 Jan. 2 Dec. 15 Sales High. Low. Last 
Compressed Ind G........ 35¢ Q Dec. 15 Nov. 30 | Mayer (O) & Co ist pf..$1.75 Q Dec. 1 Nov. 24 P........ esses. 1.50 S Jan. 2 Dec. 15 150 Am Eagle f 
Corno Mills Co............ 35¢ Q Dec. 1 Nov. 20 OR Sa cg ad aia Q Dec. 1 Novae | SME Go IE 25e Q Dec. 15 Nov.29 | 28,495 Am vot, 270 2.60 2.70 
Detroit City G Co 6% pf.$1.50 Q Dec. 1 Nov. 25 | May Hos’ Mills’ ttn i@ee Bont ort ie ‘ga 1.75 Q Dec. 15 Nov. 29 125 Big M. new 1.1.77" Ss 18 1 
m Bk 2.50 Q Jan. 2 Dec. 20 MeCahan : ~¥ ‘Porto Rico Sugar....60¢ Q Jan. 2 Dec. 9 | 3,300Com Ten °°" 3 2 2 
Dom Textile. “Ltd. Q Jan. 15 Dec. 30 haere Q Dec. 1 Nov. 22 | gene tte te cee eees $2 Q Jan. 2 Dec. 9 es Geeeenes a rs -57 524 
carga enn Q Jan: 15 Dec. 30 | Merrimac Hat Gorp gnu i 2 Sutherland ‘Paper Go... ie .. Dec. 15 Dec. 5 | 1,000 DIV Ear 7. 2's 
bu’ Pont (EI) de N & Co.50c Q Dec. 15 Nov. 29 ° Sa ieee & Dec. 1 Novi s4 | TAMPA Gas 8% DE! $2 Q Dec. 1 Nov. 20 1,000 Emp Consot "’.’""""""’ 03% ya 3 
Giaee eink és eae an. an. . FE yr ; ’ “ 5 -031, Bl, 
o 2... weatiar eres ae 3 i. s 7. i | Mesta’ Machine Resseaaaes ‘ Jen. : Dee. - Title Ins Corp St Louis. i c 8 Nov 30 Nov. 20 19,670 G" Nor Gold ecko 1-50" 1:50 1:50 
Electric Auto Lite 7% pf.$1.75 Q Jan. 2 Dec. 15 | Metal Package Q Jan. 2 Dec. 15 Fes State T & T 6% p Q Dec. 1 Nov. 15 300 Horn Silve 198 1.81 1.98 
Elec Storage Bat.......... 50c Q Jan. 2 Dec. 11 | Met Edis $7 pf Q Jan. 1 Nov.29 | Un Ne 68,8, (Conn) Pr. si 7 Q Jan. 1 Dec. 15 150 McK M Secs ie 
pe Re Q Jan. 2 Dec. 11 | Do $6 pf Phas ien 6 Q Jan. 1 Nov. 29 U 8 Banking Co $2.50 Q Jan. 10 Dec 12,800 Moscow Sil ............. ‘a ~ 50 
Elmira & Wil RR pf....$1.61 S Jan. 2 Dec. 20 | Do $5 pf.............. Q Jan. 1 Nov. 29 Va El & Pw Oe  Seeune M Dec. 1 Nov. 17 100 North Butte ‘ -0944 .09% 
£2. ae $1. Q Jan. 1 Dec. 15 Meyer A H) . Vv _. $1.50 Q Dec. 20 Nov. 30 100 Sunsh Min .............. 42 42 42, 
IN sg sis-oss vandcoanaed S Dec. 1 Nov. 15 f iking Pump pf......... Q Dec. 15 D ie Shalala 3.25 3.25 3.25 
teense Q Dec. 1 Nov.15 | Wash W; Py c. 15 Dec. 1 1,810 Sup Gold M ....... 
Fairfield Trust (Fairfield, at Pwr $6 pf...$1.50 Q Dec. 15 Nov. ; ross 140 1.15 1.40 
Q Dec. 1 Nov. 24 West Auto Sup, Ov. 24 280 Tintic Std Tiip 5.25 60 f, 
Conn) "37% Q Dec. 15 Dec. 12 iin 3 Oe pedicel 50c Q Dec. 1 Nov. 24 300 Utah Metal ; = +e 
. me t~ SPD ses . Oe Dec ; «a tah pe EEE 1.25 1.25 1.25 
Q c. 1 Nov. 24 3,130 W Emp Gold 7 ''*: “47 35 re 
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For Week Ended Saturday, Nov. 18 


Bond Transactions—New York Stock Exchange 


Total Sales, $95,815,400 





Range 1933. Sales 
High. Low. in 1000s. 


UNITED 
(Figures after 








Net 
High. Low. Last.Chge. 


STATES GOVERNMENT BONDS. 
decimals magnon 32ds of 1 per cent.) 


103.20 99.00 1887 LIBERTY 3%s, 1932-47...100.11 99.26 100.10 +.10 
103.4 99.28 346 Do ist cv %" 1932-47. 101.23 100.14 100.28 —.28 
103.30 100.12 2689 Do 4th 4%s, 1933- . « -101.30 101.11 101.24 +.3 
102.4 101.10 647%4,, Do 4th 4148,'33-38, call. —_ 19 101.14 101.16 —.2 
100. 4th 4\4s, reg........ 1.18 101.8 101.18 —.18 
101.29 101.6 ll 4th 414s, reg, called. TOL. 16 101.11 101.14 +.5 
111.4 103.14 ss TREASURY 4%s, 1947-52.107.10 104.30 106.2 —.26 
107.14 99.31 2898 Do 4s, 1044-54.......... 104.14 102.1 103.4 —.16 
-00 102.7 Bee Gs GE ac ccccesccuss 102.7 102.7 102.7 —4.1 
105.17 98.14 1316 Do S, 1946-56........ 102.20 100.1 100.28 —1.4 
102.27 97.4 Do » 1943-47........ 99. 99.2 99.23 +.8 
102.29 98.00 815 Do 3%, 1940-43........ 100.00 98.25 99.27 +.11 
102.25 96.31 18380 Do » 1941-43..... . 99.26 98.30 99.12 +.2 
101.24 98.8 4780 Do b Bcaccccncces 99.24 98.24 99.9 +.3 
101.5 98.8 9673 Do g's a a 45. 99.26 98.25 99.19 +.15 
100.21 95.4 1131 Do =, ee 97.12 95.24 96.14 —.6 
99.13 93.16 1537 Do 51-06 beoseéouces 96.8 94.16 95.8 —.20 
TUN GD occ ccccncccceececsisevececcvcescse $31,198,400 
FOREIGN BONDS 
33% 10% 61 ABITIBI F & P 5s, 1953..... t 23 21 — ™% 
114 92 21 FO, WEB. cccccccs 100' 99 00 +2 
32 50 1 Alpine Mont 8 Te, BOB... .00. * 51 51 51 +1 
2 7 5 An TO, A, WEB... 000 °*¢ 8 9%+1 
zoe 6% 6 De TO, ©, BOOB... .cccccccde > 8% %+ 1 
20%, 6 11 BO FO, BD, BeBe ccc ccccccce * 8 9% + 
1™% 6 29 BO BOG TH, Wee ccc ccccccces a & 9y%+ 1 
8 5 4 > Be Wh Pec ccccescoces > 8 8 %+ 1 
18 4% 20 Do 3d 7s, 1957. .® 7 9% +1 
a1 71 27 Antwerp 5s, 1958............. 80 74 715 —6 
92 49% 19 Argentine 5s, 1945............. 82% 82% + 4 
59 38 «145 Do 5%s, 1962............4.-- 46 42 -— +2 
a Si -S as Reeepeerere 50% 46 48 —1 
7 41 118 Te GR, BBs co csccccccces 51 46% 48% — 
rt 41 59 Do 6s, gues, BGO s cc cccsvcee 50 46 48 +1 
75 40% 55 Do 6s. EE on acecRacewe son, 46% 48% — % 
75% 104 §=Do te, May, inc ae died 50% 4 48 — % 
75 4 118 Do 6s, Sept, 1960............ 50 4 4 — 
48% 48 2 Do June, as Sere 48 48 48 os 
ri 41 28 Do 6s, Dveinuectse so 47 48% + % 
7 40% 63 Do 6s, Feb, Bc csccccesuns 50 47 484% + 2 
75 41 41 Be GR, FW, Tic cs cccccecse 50% 46 4 —1 
83 68% 324 AustraMa 4s, 1956........... 4 19% — 
90 71% 447 i Mh Mi cece cd<cecscceces 86 78: 834%, — 2 
90 7 169 PE, MO eccsasccesecéenses 78 83% — 2 
100 91 ustrian 78, 1943.............. 8 8 —2 
42 67 BF WE Mec ccivccecncenceoss 44 42% 434—- % 
102% 90% 50 BATAVIA P 4%s, 1942..... .. 98 98 9844 — % 
30 14 Bavaria 8 S om. EE aot 38: . 
98 8! 59 Belgium 6s, 1955 ............. 88 86 88 1 
101 88: 4 i nM onescevececoess 92 90 92 - 
1 29 it Mh 2 <cietetecceneeds 96 92% 96 1% 
107 91 63 Pt Sek Mh K60 Caccececeeeude 93% 91 93 os 
63 21 «(Be Per eer 72 7 70 —2 
bial 65 9 Do PR chaccrvecaencened 83% 82% 83% — 
60 31 «Berlin 64s, 1950 ............ * 33% 32 32% + 
57 24% 39 Do 6s, 1 ale aoa aaaeae 30° 28% —1 
70 42 Berlin Elec 6%, 1951........ 48% 47 47% — 
64 86 eh Me seécesadeuseest * 41 38! 404% + 1 
#9 32 69 Do aa oa Pst 4 43 +2 
63 28% 36 Berlin El RB 6%s, 1956....* 41 39% + 1% 
30 15 39 Bagete Mh EEE Sccteccceecs * 2 24 24%+ % 
13 32 65 it ie cerceseeceks - + 2 
13 3% 142 Pe ee MED Kcicheewoseveen °. 9 + 
5 4 32 7 = sPPeppeserpeey . 9 + 
161% 101 81 Bordeaux 6s, 1934 . -161% 148 131 +32 
29 107 ‘Brazil 6%s, 1926-57 + 24 22% — 1% 
39 «14% 63 Do 6%8, 1927-57 .......... + 24% 21% 22 —1 
43 «(1 Do ES scatadiddines + 28 27% + % 
36% 124% 49 Brazil Cent A 7s, 1952..... ‘man 3 
Do . 1926-57, reg. oo 22 as 
83% 72 B 8 81% —1 
72 45 +3 
75 (65 70% — 1% 
a4 —2 
75 6! — 2 
31%— 1 
42 31% + 
41 284% — 1 
32 “* 
41 — 1% 
51% SR) xt 
5 + ‘s 
23 isy — i 
27 ne +1 
24 12%4+ % 
102 100: ws 
« 91% + 2% 
1054 o3 —1 
27 17 — & 
86 67 +1 
21% 10%+ % 
1 le 6s, 1960 ’ F 6 8% + 2 
17 4% 1 EE crchaténscanes's *% 7 9 +1 
17 rss 120 cf. eee . © 7 8% +1 
17 5 91 Do 6s, 1961, Sept.......... > = 7 8% + 
17 5 38 BP GR BE cccceccccss ¢ 9 ™% 8% +2 
17 5 86 ee Ge BD ccccccicocse . = 7 8% + 1 
21 = &  GaPeereeeppeepee *10% 8 + 1 
17 8 Chile Mtg Bk 6s, 1961....... * 10 9 10° + 
ioe 2 ae fe Seeepeeer * 10% 9% 10 + 
18 17 Do 5 BE. Scnnccseceeoss * 3 9 4 + % 
20' > ME ssscecvencesi * 13% 12% 12% — 8 
i 4% 31 Chilean M L 7s, 1960........ . 7 6% + 
12 36 Chinese Rys 5s, 1951........ * 30 30 +1 
90 7 6 Christiania b Me cccccocces 78 7 75%— 4 
57 9 Cologne b. BE sececcoses * 33% 32 33% + 1 
4 1 2 Colombia » 1961, Jan...... + 28 28 es 
25 «419 Do 68, 1961, Jan coup on..* 29% 25% 29% 4 % 
49 16% 22 Do 6s, 1961, Oct........... +29 27% 29 + 
37 0 24 56 Do 6s,’61, Oct- -Apr coup ont 29% 26 29% : i? 
36% 17 1 Col x Bk 6s, 1948.......... 21% 21% 214% — 1 
= 20 ; Do oe 20 = —3 
15 7 in a 7 
37 15 1 1 7 
115 58 —4 
7314 59 21 61% — 3% 
80) 8 73 a 
23% ion 3 , 
0 2% 1 33 
23 % : 1844 — 
Gly 1 
69% 28% 50 2-1 
rat at 1 60 on 
ae fay ty t ¥y 
oo Tre 25 : - 70% — es 
1») 7 26 BP Gy Me vecveccccceccese 8&5 77 7 —1 
TT% 584275 DENMARK 4 OED. ccccuss 67 6 - 
a3 69 «119 BD DR, BOs oc cc cccccccscce 7 75 Hs, - 
93 7 105 Be Gs Bc c cece cccccccccoes 82 82% — 1 
60 39 Deut Bk 6s, '35, ct. stp...... * 74% 73 73 
#2 42% 25 Dominic ist Oe 50 50y— 4 
35% 7 Do ist 5%s, 1940...... 40 40 —8 
iia] 35 4 Do 24 , 1940 s 15 a...... 42% 40% 4% .. 
65 27 22 Dresden 7s, 1945............. 41 38 39 +1 
al 43 54 Duke 1966........ 75 68% T1%— 3 
45% 91 46 Dut E I 5\%s, Mar, 1953....... 140% 134 134 —1 
M41 31 Do 5%s, Nov, 1953.......... 139 14 —1 
149 93 151 BD GR, Mie ccccccccccccece -149 144% 145% + ™ 
1 93% 104 Do 66, 1962........... .146 1 
ay 31% 19 EL P, GER, Se, wade ° “4 
Ss 30 3  £Do 6s, 1953............... 
35 42% #=%S Estonia 7s, 1967.............. 





Range 1933. Sales 
High. Low. in 1000s. 


100% 93% 15 FIAT deb 7s, 1946............ 100% 
54 72 Finland EME « ccsccaneace 72 
79% 58% ST cic cccedaneaaene 78 
80% 57. 93 Do BI dasha ark sae 78 
59 DET isnccancesoentace 85 
76% 55% 16 Finnish 3%s, A, 1954.......... 73 
7 @ @ _Be Gis Be Me..... 2.0.0.0 71 
102 $4 14 Framer Ind 7%s, i942......... 36x 
51 20% 81 Frankfort 6%s, 1953.......... . 
173 113° 139 Govt 7s, 1949.......... 17 
179 118 Sh 3 Be Tp, WEE... 2.0... cc ceee 170 
15 


67 


















ns 
3 

- 
+4 


oo 
= CWree 





tnt 2 et et es CC BD 
# 


a] 


Net 
High. Low. Last.Chge. 


Ps 


= 


—1 
+ 1 
+1 
+2 
+ 1% 
+ 
—1 
= 1 

58% 2 68 ILSEDER STL 6s, 1948 = 39% + 3 
120 7 37 =sIrish St 5s, 1 130 113 116 + Big 
101 6 Ital P W 7s, A, 1937 ° 1 93 93 —4 
97 82 19 Do 7s, B, 1947..... 95 94 95 ° 
95: 73 42 Ital P U Crd 7%, 1952 -- 90 82 85% — 5% 
104 86 330 I RE -100% 98 98 —4 
81 JAPAN 5s, 1965. -. T4% 724% 734-— % 

Pts 273 Do i cadmas aa aa” +1 

32 19 Jugo = Bk 7s, 1957.. + 32 32% 32% + 2% 
41% 13% 15 Bansrane Pe, Fe cc cactas * 16% 16 14-—- \% 
18% 10 37 Krueger & Toll 5s, 1959, ct At 13 12 12 . 
64 2 LEIPZIG 7s, 1947............ 33 33 + % 

74 28 Lombard El 7s, 1952 88% 90 + 1% 

60 47 1 Low Austria 7 50 50 ee 
53 42 1 Lew A Hy E 6 47% 47% =... 
161% 101 _- 2 — ees 150 1 + 1% 
161 101 72 MARSEILLES 6s, 1934. 150 «(151 1 
23 25 Se. 1954 9% +1 
120% 87 33 Merid Elec 7s, A 1957 92 99 + 4% 
81 65 45 Met Water » 1950 77 79 ee 
10% 3 2 Mexico 1 asst — 1% 

™% 2 55 Do 4s, 1910-45, asst s 4 4% + 

8 2 16 Do & 1910-45, = 1 4 4% — 

8 2 3 Ms cscccesoesd 4 4% + 
67% 30 8 Miag im M 1s 1956 41% 42 es 
90 74 80 Cte a caaewas 80 83% — 14% 
36 12 6 Minas Geraes 6\%s, 1958 1 1 ~ 
36 11% 8 Do 6%s, 1959............... 2014 191, 20% + 2 

87 42 Montecatini 7s, 1937........... 96 9: 9%— % 
42 12% Montevideo 7s, 1952.......... * 40 38 40 +2 
33% 11 10 _ 2 5» Sine iaepi er * 28 27% 28 —1 
88 71% 104 N S WALES 5s, 1957. 80) 70% 290% — 3 
ae 71 64 SP nc ccdacencekeownes ns Toe bo” - rtd 
134 th 31 Nord Rye  eeeeoaees 134% 130 30 ke 

60 28% 157 Nor Ger Lioyd 6s, 1947....... * 49 47 47% + 1% 
9 ee ee I Oe ins cc ccccecoess 83 79 + 2% 
9414 75 124 Do ER ive noe ncoed 83% 82 82%+4+ 
Ce 88% @ De Gy WG............02c0. 931% 89% 92 + 3 
98 81 65 RE Te 92 90 + 3 

86 Do As tint an eaaecaee se + 1% 
81 63 50 Norw Hy El oe. ee 2+ % 
89 74 7 Norw Mun Bk 5s, 1967........ 7 78 78% — 8 
= sty » Nuremberg ipsa Rc mbeaecacd * 32% 31 32 06+41 
Sigs, 1958........ 66 64 _ 
72 35 119 i  ccanseakaeéoée sea 69% 67 $s hes 
Sk Ole ee ass... sc. 79 75% 15% — 4% 
R4 64 18 Oslo Gas & Elec 5s, 1963. 70 68 70 7% 
46 18% 59 PANAMA 5s, 1963............ e 247 + 
102 85 ll Ct Mi ccéteocscnaces's 13 30 m2 ios 
124% 97 106 Paris Orleans Ry 5\%4s, 1968 124% 121 as 2 
21 7 Pernambuco 7 pats: 10 + § 
14 3% 88 Peru Gs, 1960................. a. 5% ba, ' 
14 3% 84 ER Riccteeanchanael ¢ 6 ie + Z 
1644 6 ee 2 %  BRee pe epepesesee: . . 84+ 1 
102% 99 2 ca dkcnasceccueed 1 100 100%+ 4% 
62% 52% 20 Poland 6s, 1940................ 61% 59% 60 + &% 
87 514% 399 » Sepp S rE teege 87 Ftd 8 +4 
74 59 45 ND 6.4 etininestc’ ected intapa 69 @o -1 

30 8% 9 Porto Alegre 7%s, 1966 * 18% 17 18% + wt 
30 9% 6 Ss, IOGER........ * 19% 17 19% + 2% 
99% 77% 20 ao — 1 1952 79 78 79 re 
637; 87 esta 64s, 1 path obanaaas * 39 Sent 38% % 
61g 25 163 "a a *38 36 37%4 1% 

78 16 os eee 6s, 1947... - 92 90 90 2 
103 R8 i =, eee: 101 98 on Vy, 
7i% 35 35 RHINE M D 7s, 1950 
57% 22% 98 Rhine Ruhr 1 
28) 61 Rhinelbe Union 7s, 1946 2 
70% 30% 56 “Doves 18 : 

0 4 
77 42 14 Do 1 
70 32 114 Do 4 
ry 38 11 Rima 

4, 20 Rio G 
318% 30 Do ae. 

oy be te 
26 73 Do 6 
ey SoS Rome 

te 
102' 83. 173 Reyal Dutch 4s 

62 23% 19 Ruhr C 
45 28% 9 Rumania 7 
72% = : ly CKEN 6s, ey 
24 7 74 Do four beeecdebbeceene 23 
28) 9 22 -San Paulo State 6s, 1968 + 

% 12 22 Do 7s, ccanacnendeodeta ° 4 13 + 

744 504% 175  , - hae eee pee ae 61 63 + 
32 15 s ih Mh cccedasenteedns * 20 1 20 +4 
27% «12 9 | epee ye *14% 14 14% + 1 

12 13 Santa Fe ass 7s ay eee * 20 is 18 —1 

4914 71 Saxon orks 64s, 1951° 44 41 43%+3 
77 38 77 et Cl Maer sethadnessaes 4 53% + 4% 
69: 52 9 Saxon Mtg 6\%s, 1946....... 60 57 57% — 
™4% 52 10 | RRR oO 6 —2 
24. 12% 44 Serbs, Cro & S 7s, 1962....... *21 19% 19%— 1 

% 13 ks nadenaceneaed 3 3 —2y 

22 19° 3 Do 7s, 1962, unmat coup on* 22 22% .22% + 
65 28 3 Shinyet EB) P ess s06ee 63 65%, + 2 
95 ist 9 Siemens & Hall 7s, 1935...... *%7% 74 3% — 
82% 451, 37 We EM sctectecceanst 54% 54K — 14 





Net 
High. Low. Last.Chge. 


High. Low. in 1000s 
25% 31 Silesian Bank 6s, 1947........* 32 28 32 + 3% 
59: 26% 3 Silesia Elec 64s, 1946..... * 36% 3 36% + % 
40 «32 Province 7s, 1958 49 48 
154% 100 SS ree 14% 149 149 4 
57 45 2 Styria 7s, 1946............ * 49 49 
110° (88 jweden 5145, 1954.......... -108% 105% 107% — 1% 
170 102% 163 Switzerland 1946 170 =6157% 161 + & 
824% 66 Sydney 54s, 1955..... 80% 79 80 
69% 33% 124 TAIWAN —_ 5 Bones ‘ 69% 69% + 1% 
81 41 12 Toho El Pwr 7s, 19: . 81 79% 80 rr 
m4 26 15 Tokyo 1 52 Sc eenseae ° 74 71 4 +4 
73 33%125 Do pe 68 86 % 
68 30 115 Tokio Lt 6s, 1953 654% 65 1% 
83 61 $2 Trondhjem 5%s, 1957....... 70 70 70 5 
46 8 Hydro i Ts, 1952......+* 47 47 47 — %&% 
63: 46 11 > SS errr. * 47 46% 47 
78 37% 17 UJSIGAWA E P 7s, 1945. . 74 71% 7T1%;+ % 
75 17 Unit S 8S Copen 6, 1937. ° 95% 5 +2 
59 23% 132 Un Stl Wk 6%s, 1947......°S 34% 354+ % 
142 Do A, tb8t: “Pp eee 35% 33% 35% Me 
60 25 66 Do % 8 eee --» 36% Ey th4 + % 
108; 93 14 Un 8t Burb 7s, 1951.... -10 106 «107 + 
30 8 Unterelbe P & L 6s, 1953. .* 45 45 454% +1 
49 5 Upper Austria 7s, 1945........* 59 58% 59 + 3 
Ot be PB; t a % Rabe eees + 46 45 46 +2 
4014 Truguay 6s, 1960........ * 33% 33% + 4 
30 «226 19 Do 6s, "60, May coup on. t 30 oot 30 (+ :* 
Soft At 10 Sh ME reckccersens + 31% 29 31% + 3 
50! 21 3 Sf ee Sere + 35 33 35 +2 
28 26 10 Do 6s, 1964, May coup on...+ 28 26% 28 +2 
34 31% 15 Do 88, 1946, Feb coup on...* 33 32% 32%— % 
108 94 26 VENET MTG BK 7s, 1952... ,108 -_ 3% ed 
$84 5: 19 Vienna 6s, 1952. 53% 1 
48 47 2 Do 6s, 1952, unmat coup on.* 48 is” — \¥ 
52% 35 72 WARSAW 7 p18. sees 52% 49 49% — %& 
37 23% 294 Westphal El P 6s, 1953 .* 40% 37% 5o% + Pa 
66 27 Wuerttemberg El 7s, 1956.....* 41" 39° 39% & 
74 35% 40 WOKOHAMA 6s, 1961.......... 72% 71% 72% + 1% 
IND ai bwika one ndcestowds ans $20,940,000 
DOMESTIC BONDS 
99 80 26 ABRAHAM & STR 5%4s, 1943. 93 87 87% — 6% 
73 53% 6 Adams Express 4s, 1948...... 66 264 He -- 2” 
Set 78 2 Albany & Sus gtd ans. 1946. 84 84 84 +1 
24 2 Albany Per W P 6s, 1948. ‘ . 52% 52 52% — 1 
69 25) A Corp 5s, 1944...... 524% 47 4815 — 34 
60 19% 114 tt i Ccttascapadessace 46 43 4 —1 
49 5 141 +S SS rpesspaqyy 26 264% — iff 
77% 65 2A y 4s, 1998....... 65 65 —12% 
98 89 40 Alleghany Val 4s, 1942.... 95% 93 93% -— 2% 
o4 65 Allis Chalmers 5s, 1937... 86% 87 — 1} 
85 26% 15 mer Beet Sugar cv 6s, 1935.. 72% 72 72% @ 
60% 59 16 Amer Chain 6s, 1938...... 59 —1 
70 3 Amer id 5s, 1942..... 87 87 — 3% 
5842 235342 Amer & Foreign Pow 5s, 2030 43% 38% 41 — Ms 
72 7 mer Ice cv 5s, 1953........ 65% 65% — 1% 
89 64 160 Amer I G Ch 5%s, 1949. 85% 77 77 8l4 
86% 66% 26 Amer Int 5%s, 1949......... 68% 681, — 215 
106% 103 6 Amer Mach & F 6s, 1939...... 105% 104 104 —2 
60 110 Amer Metal 5 errs 7%, 96% 97 — & 
97° 81% 158 Amer Roll Mill 5s, 1933... 96% 9314 93% — 1% 
100% 78 159 Amer Smelt & R ~*~ 1947. 99% 92 95 — 4% 
106 102% 36 Amer Sugar Ref 6s, 1937...... 4%, 102% 102% — 114 
103% 98 47 Amer an 7 Tel gold = 1936..101% 101 1014+ ¥% 
117% 99 78 Do Mntéessecesaee 111% 109 i004 — 2% 
1 100 1 Do eo ite 5s, 1946..... 104% 103% 104 + , 
109 99% 4 Ph , Miincesesecndeée 105% 104 105 — ¢ 
107 93 705 Do ae ‘ss, 10344102 102%— %*% 
107% 92%947 Do deb 5s, 1965............ 103% 101% 102% % 
104% 101 1 Do deb 5s, 1965, reg........ 101 101 101 — 3% 
67 21 Amer Type Founders 6s, 1940.* 23% 23 23% + 2% 
98% 744% 56 Amer Water Works 5s, 1934. ~ 94 94% — 1} 
89 49 ll ied eenineas caenkes « 65% 61 61 - if 
22% 7 Amer Writing Paper 6s, 1947.. 39 37% 39 sia 
14 2% 13 Anglo-Chilean Nitrate 78, 1945* 6% 4 4%— % 
92: 77 71 Armour & Co 4 1939... 824% 77 7 — 3% 
90 71% 88 Armour of Del 5 s, 1943. 81% 74 77% — 3 
94 11 Armstrong Cork 1940. 92% 91% 92% + 24% 
104% 101 2 Ol) 6s, 1935 ....... 103 103 103 oe 
82% 653 A, T & S Fe gen 4s, 1995..... 88% 86% 88 + 
94 84 1 Do gen 4s, 1995, reg mona 84 84, — % 
102 300 8 Do 4 smbemaideccedes 93 89% — 3 
89 76 & Do a 3 4s, 1995.. 77 76 746 — 3% 
99 76 30 Do adj 4s, 1995, stpd ...... 81 76% 77% — 3% 
86 72 16 Do 4s, 1905, 1955.......... 80% 77 77 —2 
$1 73 1 eh dsceesess. 80 80 80 + 1% 
87 78 18 Do R Mt div “4s, 1965. 83% 82 82 —1 
99% 89 3 Be ZC 8 tb &, 1958 .. 91% 90% — i 
99° 87% 7 Cal Ariz 4s, 1962..... 91 soit agit — 24 
31 6 2 Attants & Bir 4s, oo peees --* 10 % 
96 67% 7 Atl & Ch AL 5s, 1944 ‘ 88X, 88% 88% — 1% 
91% 66 82 Ati Cst L ist 4s, 1952. . 74 71% 73%-— % 
82% 51 7 Do un 4%s, 1964 ..... ..+ 62% 624% 6214 — 1% 
74% 45 26 Atl Cst L & N col 4s, aes -. 61% 60 60 — 1% 
52 134% 11 Atha 7 Ist 4s, 1948 38% 36 36 -4 
50 8 1 Do* 2d >see ; - 31% 31% 31% + 1% 
68 35 24 AtlLG & Ww I 5s, 1959 ... .. 56 53 — 2% 
104%, 97 64 Atl Ref deb 5s, 1937 -103% 101 101% — 15% 
53 20 3 Atl & Yadkin 4s, 1949. e 38 37 37 —3 
84% 75 1 Austin & Northw 5s, 1941 ..... 75 75 75 -4 
104 79 5 BALDWIN LO 5s, 1940. 100 99% 9%-— % 
92% 74 85 Balt & Ohio ist 4s, 1948. - 83% 82% 83% - + 2 
67-25% 460 = zDo:«4%4s, 1960 ; . 53 46% 49 4 
76 33% 105 Do ref 5s, A 1995 ° . 61 54 5 4% 
74 wv 69 Do ref 5s. D, 2000 61 53 4 — % 
73% 32 130 Do 5s, F, 60 54 K4in— 7 
101 79% 168 Do ist 5s, 1948 ......... . 92 90% 90% — 1% 
83 37 98 Do ref 6s, C, 1 as 65 59 61% — tie 
87% 61% 26 Do P L E & W V 4s, 1941.. 785% 76% — 3% 
89 55 56 Do Southw dv 5s pa 7 75 — 1% 
74 45% 17 Do Tol C div 5s, 1959 654, 61% 61% — 3% 
84 65 Bangor & Aroos 4s, 1951 . 76 75 5 — 3% 
101 88 24 AT 26: «ckadees ‘ 100 99% 99% + 1%, 
1 86 Belding-Hem cv | 100 100 100 - 14 
1 101 Bell T “. Pa 5s. B. 1948. --105 103 04%, 
oO 5s, ee 1 





We co ww 
Ras RS 


% 
i 
1 
5s, 1 * 1 
9  B, en 108 11% soy — = 
97, 27 Buff Gen E 4%s, B, 1981... 98 = 
33% 47 B, R & P con 4%s, 1957....... ch Se a 
85 tS tele 99% 98% 98% — 1% 
26% 20 Burr, C R & N col Ss, "34. 21 27% + 1% 
5 Bush Ter cons 5s, 1955...._.. °15 13% 14°— % 
19 Bush T Bldgs 5s, 1960.........4 424 42% 4 7 
37 10 By-Prod Coke 5%, 1945....... Ss st of — ¥ 


100 19 CAL G & E ref 5s, 1937. — 102% 103 — 17% 

62% 16 Cal Pack 5s, 1940 ‘ 85 

R4 15 Cal Pet deb 5%s, 1938... “100 0% 99% — 

81 5 Pi (i <tettcendeccadace 96%, 96% \y 
4 Camag 's 7s, Pew 3 etfs. 0° 3 

78% 33 Canada Sou 1962....... 84 a0 9 - 
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N J 5s, 1 


Mil Spa & N W 4s, i947 
Minn & St L 5s, 1934, ctts” | 
tPe con 4s, 1938 
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Do 4%s, 1978... ° ; 
OE ieseccc 
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Cen 
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cv, 1998 
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Edis ref 64s, 1941... 1 ||| 

0 ee 

5s, C, 195] 

EL, H P 4s, 1949... 
Pe 


col tr 6s, 1940 
’ W gen 4s, 1955.1 || 51% 
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& Rich G és, - SR 

’ S Rys 4%s, 1962, ct 

f Steam ist 5s, 1 
56 


; gen 5s, 
gen 44s, 
Rock 6s 


mg 


Ed 58, A, 
9 






i 


ays 
a 


- 
SSPPPoyys 














B, 1962 








5s, A, 1 
F, 


., Sra Reppeey 
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Mont Pow ref St” ee rees 84 
D A, 1962.. 
Mont Tram Ot ONO ss 45.0 560c 

| eeeaieges. 
Mont Tram 5s, D, 1965........ 
Mor & Co 4 °.ClCl( lr ren 
Mor & Esx 3 S, 2000......... 
Do 4%s, a 


EL con gtd 4s, 1951. 
Nat Dairy 54s, 1948.....- 
YR 4 
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Net 

Net Range 1933. Sales . Last.Chae 

Net } Range 1933. Saies : Low. tn 2000s. High. Low. st.Chge. 
eng? pees. Gates ow. Last.Chge. | High. Low. in 1000s. High. Low. Last.chge. | High. Lo a ee ape ~ 
oe oe. Bs oy er - 90 «=670 16 Do Pac ext 4s, 1940. . . 90 86 «6090 2 101% 90% 338 Union Be 4s, °4 S. = Tet th 

12 30, 5 Peoria & E ist 45, 1940....... 58 .. Ss -% 93 84 6 DoE Minn 4s, 1948. 1% 90% — 1% | sh 70 = 6Be me. 3 teases ms au ot. 
16% 1% 10 Do ine 4s, 1990........ soe? OS ee ' | 104 = 89 St P Un Dep ref 1972..... 99 98 88'2 - I | 93° Tr 8 Do tye “100r xe $5% 81° 83 3 

28 3 Pere Marq ist 4s, 1956........ sou a 4 au | 80% 54 Ss tee 4 Oh Oeed > 1943 * 60 58 58 3, 80 Do 44s, 1967 mes 2 : 

16° 29% 10 Do ist be, 1956... 58% 51 53 — @ a ey EE eee % | 103 95% 19 Unit Biscuit Ge, "42 102 100 100 2 
a eR Oe 101 99 «99% - 100 94 = 3 Sav, Fla & W 5s, 1 = ROA | 71% 43° 118 Upit Drugs 5s, 1953. 57% 53% 54 2% 
101% 94 32 Phila, B & W 4s, 1943 ‘100 100 100° - 43 20% 1 Schuleo . A, 1946, stp....* 30 = im | 101% 96 10 Ua Ko Emat ai 101% 101% 101% ih 
102% 93 4 Do gen 5s, 1974............. 614% 62 —6 98% 90 12 Seloto V & N E 4s, i989... 93% 90 92 ” | S” Sure be eee es, Sa =~ oe p 
Si 61% 50 Phila Co Se, 1967. .-...... - 92% 90 91%— \% 16% 1% 4 Seab’d A L ref 4s, 1959 : 5% 5% Sheet em 55 52% 53% —— 1% 
100 90 117 Phila El Co 4s, 1971...... ‘sent 190 198 — 1 144% 3 5 Do ref 48, 1959, ctfs.......* 5% 5 73 Ee 13 Utah L & FT Ss, > ae : 
‘~e Sy 6 Do Gee. oo 37% |38ie — 2 17 2 38 De wan uae 2 oe | 37 12°159 Util P & L 5s, ‘59, ww 24% 22h 24 % 

fc germ tag 48% 4 . h a... =o 6 614 — 1% 25% 14 2 5s, "50, xw.... ‘ 

74 8 & RC & I 5s,'73. 51% zz 18 1 a 1 et yee if , cm 8 

87% 115 Philips. Pet Sig, — 3 mt 2d 8% 1 6 Seab’d All-Fia 6s, A,'35, ctfs.° 3H A K+ | 41 13% 70 Do 5ia, 1947 mpd : 

35% 19 8 Philippine Ry 4s,'37 ... "105 104" 104 1 56% 16 2 Sharon Steel Hoop 5%s, + 35 i. "4 81 34% 10 VANAD ev 5s, 1941 61 60% 60% "i 
107 «(95S retery Pa, sige, ¢ 2... er ir * 924% 65 Shel Union Oil 5s, 1947..... : = 87% sl is | 105% 95° 6 Ve El & P cv se. 42 99% 98 98 1g 
se 3310 7 : Se 6% 59 Bog - Tg lg SPEIRS 80 7 Va Mid gen 5s, 1936 % 
aX 95 10 FC, © & SEL 4s, D, 1945. on” 98 88 + 6 83" 68” 65 Shell Pipe Tine Ss,” 1952, > 2. &- 1% | = 97% 61 Ve Ry &°F Se 1938 100 99% 9% 
98 92 1 Do 4s, G, 1957. moa ee ‘ 102 89 12 Sierra & S F Pow 5s, 1949.... 92 a oii ; | 94% 78 11 Va Rwy 4ls. B, ’62.... 87 85 85 3 
102% 94 2 Do 4%s, A, 1940...... 101% 101% ior 13 | 46% 32 6 Silesian Amer 7s. i941, : 395% 2 @ | wan & hues oe: 0% 90% 9 — 2% 
102%, 94 8 Do 44s. B, 1942 7 1004 102 88% 158 Sinclair C Oil 64s, B, 1938... .101%4 101 70” 36% 5 Va S W ist'con 5s, "58 57. 57. 57 14,4 
ont S > De ae ie 1984 io 101” iot “% noe 90 FF a 7" oye i seksi — "3% -. ‘% | 18% 118 10 Ver Sug Ist 7s, ‘42, ef * 54 4% 4% 3 & 
102%, 94 0 413s, Rei, 59 elly es | : oe 
83 wo | ie 30 by 3° of 99% 87 11 Selvay Amer Inv 5s, 1942. 97% 97 onal x | 32% 4 41 WABASH 4%s, 1978 - ish * bog a 
os 91% 1 Do 4%. I. I 89% 88 8&8 — 2 107, 99 South Bell Tel & Tet Se, 1941105 103% 1044 + | 35 43S) WOSASM StL) B 31% 60 — 1% 
100% 76 17 Do 5s, A, 1970 soe 88 89% 2 81 59 8 South Col Power 6s, A, 1947. 4 662 - is | 7 33 2 Do 2d 58. 1939. . 55 s * : 

% 76% 11 Do 5s, B, 1975........ - 0% 88 Be a 71 #40 81 Pacific col 4s, 1949.. 51% 47 4 + | 32 5% 58 Do 5s, B, 1976. 213% 12% 13 1M 
102 1 Pitts, Sh & LE ist 5s,'40 Sn tie ten — © 84 60 205 Do ref 4s, 1955......... ‘++ Sm Cie Sie 8 | 330 (4 54 ODe Se, D, 1986..... 3 a’ a 1 

95 % 10 Pitts, ¥ & Ash 4s,'48. oo 38% 39 5 74 38% 72 Do 4%s, 1968. 50 4 is” 3” 32 5% 19 Do 5 SR n0cc<:s : a 2 be 2 
71% 384141 Port Gen El 4%s, =... 7s as i 74% 374243 Do 4%, 1900. wow 48% 43 “ 2 43 BE 16 Walw =a. a. 2 2% 22 te 
a A 50°53 42% 40 40%— 1% | 72% 36% 13 Do 4igs, be 3 ST% ¢ 48 12 140 Warner Bros cy 6s, 1939 $1 38-38% — 2% 
57 16% 226 Postal va & C 5s,"! a3 ; 54i 51 51 3% | 80 53 119 Do Ore ahs, 0 ot a6 os P 38 13 5 Warner Quin 6s, 1939 is te ay la 
- wo x: n. at said 90 1 93% 674 1 Do cv ee 86 4 106 102% 2 Warner Sux ist 7s. 194i aoe 1a ee 
aa. . en Ser Ti) 990i ost 98% - 9% 71 135 DoS Fe am 2008........2. ai is 43% — 33 754 30° 19 Warren Br cv 6s, 194 = 2 2 : 
1057, pa | = = % . 9 , 64% 17 192 i n — gen 4s, A. 1956. a% mg 3” — tos 4 22% 2 Wash Term ™ As, Eg oe Be so * 
108 "2 s*s .. 55 55 iO 8, eee ee 2 . * '- Z 
sh oy Pee Ooi, et OBE SY P< |B wh Bo een te, sss 3 3 2-3 | om. S Seba the. oe eo 

4 ; % . . #7 h n . A, . -105 A 
ss & Purity en 30. i948 80" 79 79 1 Se ss eee AMR oc cn cares 45% — 5% | ipo i 9 Do Ist Ss, E1963... 102 101% 102 2 

997 82 80 4% | 107% 100 84 Southwest’n Bell Tel 5s, 1954. 105% 1044 1048 % 107 9914 10 Do ist 5s, G, 1956 - 101% = ta Pi 

9 75% 64 READING 4%s, A, 1 ‘$4 79% 79% - , 30 9% 13 Spokane Int 5s, 1955. on 1 %. 85% 67 37 W Sh ist 4s, gtd, a7 94% 95% + 1% 

9 78 34 Do 4%s, B, 1997:.... . -3 St ae +f] 105% 100 141 Standard Oil of N J 5s, 1946. 304 1 ee s 102° 81 79 West El deb 5s, 1nd. sim 63% - % 
- £ ae een 93% 93 93 — 4 | 102 88% 149 Standard Oil of N ¥ 41s, 1951 99 S| 14 53 33 West Ma ist 4s, 1952 oH 83 83% — 2 

00% 58 3 Rem Arms 6s A,’ Sa boyy 83 i 46% 201, 64 Studebaker 6s, 1942...... t 36 34% = ? 84% 52 27 Do 5%s, 1977 i943 85° 85 8&5 y 
78% 41% 41 R Rand 5%, A,'47, w w ae i 64% 1 | 45 31 2 Do 6s, 1942. etfs. 34% "2 93 2 WNY & Pa gen 4s p vine A, 
76 30, 19 Rep I & S Sigs, A, 1953 a” ss” | y, | 103% 99% 41 Do ist 5s, 1937 ..! 101% 100 100 1% 
32 n . Richite er Hy esas - ; * 2s 24 2% 105 = 987 5 TENN C & a — —. ar ~e ae 103% att 58 20% 3 west cue Ss A, 5900 a i 3” 
32% ; : 11 Tenn Cop & . B, bse bn "3 is 6 
32° 19% 14 Do 68, 1944, -_.. “100 100” 100 1 | 1004 58 24 ‘Tenn El Power 6s, A. 1947... 61% 58 = 4 93% 52 46 Do col tr 5s, 1938 - 91% 36% 90 iY 
Ss eS i Rie G June Se. 1989, 8 8 8 +2 91144 68 13 Terminal Asan St 1 4s, 1953... "408 102 102 1 a oe "3860 : 78 76 76%— % 
85 63 1 june 5s. . eeeee 103 91% 1 Do con 5s : | 2 . 96 93% 95 1% 
87 55 18 Rio G Wn ist 4s, 1939... 71 68 68 3% . me 6s Seen ae 66 64% 66 lwo a” a Oe 1936 ; 83% 9: % 
oe eo er ae eer a Me a Sieg SB 
107 | . 1 tte } 75 ° we 7 : 
38% a” 32 RI, a Ist 44s, 1934..* 13% 11 12% — 1% 70% = = 4 ho s 1980... 36, 556 55 1s & 62" 12 Do Sys, A. ioe os 72% 70 72% + 1% 
Se 2 a BZ Tae ts - 4 © 1193 i2 112 2 "99% 77 341 Texas Guap ov oo ‘“ orig 96 96% — 14 is ia 4 Ww sp St Ist 7s. 1935, ct ; . c C t* of 
1 635% 87 StiCE eG i Ase 55% 36 51 Third Av ref 4s, "60 40, 38 40 45 18% 1 Wilkes-Barre & E ist 5s, 1942.. 35 35, Q 
% 8 is ae St Lcsan sie 3 1950, o'28.¢ ios 1b i | os 33 7 De Ist 5s, 1927... go? Se Se 1 | 99% 84° 63 Wilson & Co ist Gs; 1941...... 99 98%4 oh iw 
30% 8 13 i yh e * 15% 144% 14 | 37 163 Do adj ine 5s, 1960 3 3 * oR 92° 7 1 Win Sal S B ist 4s, Be 3 BY ee He 1% 
30 8% 77 Do 4s, A, 1950, ctfs rd 2% 89 396 Tob Prod N J 6%s, 2022 101% 101 101% NG 27% 8% 20 Wee C ist gen 4s, 194 : 13% 12, "4 ; 
29% 43 Do 419s, 1978 : ye Le Fe 2% | tig 86 1 Tol & Ohio C 5s. 35... 5 95 5 2% 2112 K 2 o S & D ter 4s, 1936 9% 9% 9% cd 
26%, 45 Do 448, 1978, cfs, st. m 4 |» 44 1 Tol St L & Wn 4s, °50. 60 2: aii jos “a 1% . 
Fd OK 5 De se, 5. 1990, ctfs 15 ie it 1 53% 39% 14 Trumbull Stl 6s. 1940 72% 69% 69% 1% 5% a = 7 — se A A) eon - a 64ig — 1 

: ‘ ~ ae s ae . $43,677,000 

73 $3, 5S ML Me W ist cs, 1988 ‘oa sa 3s | 104% 94 80 UN EL & os. 31 35 $e 85 5 Total sales... -.. et pen 
: . 105° (99) ) “sae } 

, er ee  e a. : 7 44 Prt 7 | 20 1% 5 Union cnt 5s, ‘45 ‘ IT Ris 17 % * Selling flat due to default in principal, interest or both 
eet is eR CSE as ; 23 ‘ 102 98% 15 Un Ol) Cal 5s, C, °35 - He 100% ; * Selling flat for reasons other than default 
6215 14 18 St PK CS E 4%s, 1941 2614 sy ale 737 38 Do 5s, °45, rets. ww . 96% 19st 9514 — 1 ~ e ilit impaired by maturity. 

100” «92% 147 St P, M & M 5s, 1943, ext 6 9 . | 93 75, 38 = Do Se. “45, rete. 158” 508 1908 — ty 1 Negott 7 
96 75 1 Do Mont ext 4s, 1937 91% 91 91% + 1 ° ’ 
I ti the New York Curb Exchange 
For Week Ended Saturday, Nov. 18 
: Net Range, 1933. Ne t ones, 3888. High. Low. Last Ch’ge Sales. 
. e astestal: « 15% 6% Brit-Am il cou (80c) % 1, ; . & 4 See yg 

Stocks and bonds marked with an asterisk are fully | 38 16° Bitean Tob cou, Bir7i,c) 3 3 7,500 nol i Detrol fimratt Core. no 208 208 "34.100 

listed on the Curb Exchange; others are dealt in as | 30% 16% | Do CStwene, Ph mie : ane; 198 15 Distillers "Corp-Sea 3 ish oy % 10,800 
le . ’ s 8 Doeh 
unlisted issues. - 31 300 22% 15% B, N & EP 1.60) 16 15% Sa # oo 72 30” Dow Chemical (2) 10% 68% 70. 1 1.000 

5 2% *ACETOL PROD, A . a) 2% 4 2 50 92: 73 Do ist pf Ps, ‘ ae 73 3 . y ase 1% 5 Sain Geateaner iB y 500 
36144 13° Acme Steel (1) 25 25 25 200 | 20% 12% *Bulova Watch Ko pf 19° 185 ro if an 76° 37°" Duke Power (4) 39 sri 38 1% 450 
154% 2% Aeme Wire v t c. a : % 300 | 51% ls Bunker Hill & S 50% * , & ry po - % Duval Teaas Gelpbur 4% 4% «4% : 

4 “Aero Supply Mfx, B 1% 1% 0 i 100 | 2% 1% *Bureo, Ine 1 } “2 % 600 : : pee 
10 17, Ainsworth Mfg Corp. 64 6% 6 500 | 4 i Do war . o 3 3 1.300 12% 4 KE GAS & F ASSO (pl5c) 5% 5 3% Fi) 100 
2% «24 *Alr Inv, Ine 4 24 : ¢ 400 314 112 Burma, Ltd, rets (p5\%e) Bo : 3 % "300 48” 39 Do pf (6) .. 43% 42i5 4249 Ff oe 

1 % Do war ie 12 12 3% 100 6% 1% Butler Bros ° liz 1g 1¢ y 100 | 68 54% Do pr pf (4%) . ‘ 55% 554g 55% % 50 
17 Sig P De ev pf pas 33g 331, — 2% 50 1% (> ‘Bwana M’Kubwa Cop . 6 | fie 1 Eastern States Power : ai dy eS s o 
° . - f ' 5 1g East Util Asso (1) 512 15% 15% 4 & 
6544 31% Ala Pwr pf (7). 34% 31% 31% 3m = % 4 CABLES & WIRE, B rcts ly % % aS = = Bt ~~ al ; aes oi 2% 230 % 200 
10 : *Allied Int Inv cv pf. 8h & se 2.100 | ds i°C A M Ce etfs. % ih ts . . ~ 1% Kasy Wash Mach, B 6% 5 64+ 1 ae 
15% Allied Mills, Inc. 4 oh 8 i? 4:900° | 38% 234 Canadan Ind Ale, A 1™% 16 164% L +4 i *Kisler Elec Corp 1% 12 1% + Ym 2,100 
a6" 34 Atuminom a 4. % 6 ws i “N00 | MY 7 Do Be. 2 “ty '2 % 3.000 | 41% 10° El Bd & Share 2. & we Me 
7a Ty stampa, "De 2 89 | dy tt | Sy cand Sarcom| iM se of tg00 | Se Bu Do pr Seif Sah Shy — 2" 2.800 
53M a s | x, \% Carib Synd “4 * , 66 Do p ares 2 ’ 
oe? ‘Am Beverage Corp 3 aX a \s one a 4 sid bea rnation Co 14% 14 ss 3 , bo 12% 2% HL Pw nesectntes (40c) ‘% ‘is Hi 4 ; bes 
4 ‘ ‘on 17 Carrier Corp ~ , . 11 2 Saat 4 Y on 
: eae pe Cont eo” 2" 10 \% = | 90 Sl Celanese Corp pf (7) S686 86 3 100 11% iS ee td pi. A 10, 8% Bi % $75 

i, * 114% 27 Do Ist 0 | 9% 2% *KI Shareho ing “2 2% (22 
se, 255 Am CHP a t. A (a3). 7 3 1 1588 | 110 2 | Do ist Bf me. || ae mae is is% 15% —" "3 30 
1 Do B (15¢ \ 2 200 | 58% 20 \ eet ae mes 5 375 | 21 6 Empire Dist El pf i it a _ £ 178 

* aoe = "aa 12% rai 3y 100 | 90 20 | Do ist pf a. ta : 100 21 6 Empire G & F 6% pf. is 13% % = 

13% 3 AS Stas - 2% =p =, + ig | wt 6 beeen ee te 4 e's 4% RSF 15% 15% 15% = 100 
7 a ( | ag 6 oO pr lie : 25 4 % Pi a a” + : 

:" ~y ¢ @is02" 102" 102*— 3 "So | “Ak fT com sates Bice s* 5 pt a 8 | 25 «10° Do se pf 1s 18 18 — 1% 100 
104 84% Am Dist Tel, N J, cv pt ( i iy a 200 | 22 5 Do cv pf new 8 : 3 5 400 | 15% 5 Empire Pw part . 6 5 4 2 28S 
130 ; Am For F war i ay Tie + 4° 2,000 | 4% 2% *Centrifugal Ci) o% 1a” 1” 13 100 2% 1% 8. SS Pig : ig aie 10% 2” 3.700 

m vente ees . 1% 614 “Charis Corp ; | 11% 2% *Eur . ~ i ; 

a" = s- » =e 4 % * i "300 | 1287 11° Chesebreagh Mig’ (+635) 123% 120 12% ik & et + We ty We + Ye 15,500 
Us = rf a4 Ss” isi 3% 19,600 4% _% Chicago Corp “+++ 2D : 4 200 1% @ wvans Wallower Lead _ + t po 
17% = Gee & El (t1).... az 4 M Ss” ann 32 136 Do od pf ratty xd . a % 2 20.480 | 6 «14% *Ex-Cello Air & Tool, di, 2% 3% "e 

91% § op wesececee 2 ae! | “@ Cities Service “ - . : 6 

i ee SOO. 2 *% a @ 100 | 30° 10% Do pl ..-..... 3 2 i 4 = | 6% % FAIRCHILD AVIATION 5% 5 5% + % 14,100 

oe ee 40c) m3 300 25 5 Cities Sve pf. BB.. 10% 10% ; i 100 ', *Faleon Lead - — ¢) 2.‘ Fae 

181g Ht Am Laundry Mech (48e). 3 11% 114-1 2,200 26 9% Cit Sv P & L $6 pf a 13) 2 50 | s& 7° *Falstaff Brewing (1) 7 7 Ty 4 108 
| ul a a8 Pattie A 60) 197, 19% 19% — % ‘100 | 29% 11 one, pf.. ge “4 Fs 4 500 i% Lg fa) ye ; : * 300 

: ; | Clau eon Lt , | 8 34% F E orp sates 

25 io A Lf Ge s as na : 2 aan | 3 2014 Cleve El Mum “1. 60). 23 22% RS - iG = } 158 sat *Ferro Enamel (p20c). 2 9 2 * 4 

e fi sim et = oot ot it 97 | aio Os ao WS = é. 1g sty ays 1 200 | «225 8 oFidelio’ Brew,” tm “1% 1% % 1 
Rnade } Te 4% 2 rew, Inc 2 5 

4 2%) AM SU PERPOWER 4 | me 3% 22-900 | ¢ % — a: ® ™ fet ae 7S | ne” ont Ma ay pt iz. 12% 3 112% + 2% 30 
73 i 8 Colt’s Pat F Ar (*1%). . 2? | Fisk Rubber . ‘ 7 7 ’ 
oe SE ae a a ee mig 7 The OR 1828 | OH Fink Ruboer ee 

4 m ' } 2 Columbia O & vite 7 ‘ % ig Flintkete Co, A % ‘8 

3 Anchor Post Fence 2% I 2 ss | 82% 31 Comwith Edison (4) 39° «31s 32 1 338 1930 reid aan Wnts. Gan. A 12) 11% 11% 2,000 

3% «1 Ark Nat Gas : 1 ig 2.300 | 1 4 Comwith & So war. tt a, 7800 | 3 ag Ok qeedbeestte 14% 14 14— "ye "2 

fy 42g Do ou pt ah 2k 2 Seo |g of commis 8 Laat oe hot ut on | BO Bord Motor By dy by fy & 1a.b00 

r 4 ' . A ‘ vo oR mee 
= % “9° r er ao % 700 134 10 *Compe Shoe Ms t ¢ (50e)xd 1344 12° 12% % 1,800 om 2% {ay P of 42 “2. 100 

« ese } tnd. Ltd, (ee 1-5e) om 3 % 600 12 ss *Cons Alreraft “i s ’ 4 ar | 8% 2% *Foundation Co (For). fe 6% 8 1% a 

3 Asse Gas } 2u Cons Copper : p < % Franklin Mix .. iz Z “hee 

7. - 5,100 % : 60 53%q 4812 4814 — 314 1,400 | . =n 
fe ’ 70 43% Cons Gas, Balto (3. ) 

Wy 1% Do pt 2 =, % 10 | 1407 $8" Cone Mk Sm (b1O"). 140 1314 135 3 270 1% _% GRNWRAL ALLOVs 1% 1% 1% 1,200 

4 4 Do war % wm % 100 2 oe *Cons Retail Stores 1 1 1% 300 10% 2, *General Aviation 544 5% % 1,500 

° ‘1 a > 2 Q h 700 2% «1 sCone Royal (20c). % 1% % 300 11g 614 Gen Electric, Ltd res (p26ige) 1% 1 1 és 2,200 

‘ p+ 2 : M4 = 42 - ; G&E cv pf, B. t 

‘ 5% Atlas ‘Corp 13 rt 120 . : 21.400 | z 1§ Cont a A ; ; ne 2,900 2M *y Gen ty: Co ‘ 2 1) eg % 100 
18% 5% Atlas Corp 39 36 (37 1 S00 | 15% 4 Cord Corp (pa0e) 8 ™% %% ‘$00 | 2 +a a an 8-8 = 
43% : pe ~t¥ (3) x 4. 54 4% 5 % 6000 | 4 ie *Corroon & Reynetda 4” 4” 3” % 190 %  %Gen Tneat Eq cv pf : \% an a 200 

' =| % ¢ oe be: 5 140” 23. Gen Tire & Rubber. 12% 66 “475 

3% 1% *Aute Voting Mach 1% 1% 1 ; ope &. mes Zh @ 6,600 1H 8 12 ge 15 

a on Se) | Come spies oR aby tte > BE | ity Hay Grier ree BE 00 HE By By fy 
; y 21% Creole P vi : % a ' . ¢€¢ 500 

59 2% BABCOCK & WELOX | Q).. 39 3 i? He R . "2 bare xo (40) i ou ts 3,500 iu ‘ qutshe ee | (pl. 20). a 2 7. 
116% Baldwin Loco tees *s : 4 ; > 600 1” —s. 2. Crocker Se 5% Se— % | 300 5 Gotatica Contol Pe e © 2; ” S's00 

; > men fen ie) 112% 111 112% ; 24 50} 1% *Crown Cent Petrol. is 5 6 1 1 a'% —": - 2 Saal 9U0 
2 Bee Oo  . . % 300 | 98-2 Crown Cork Int'l, A. TH $% Sy- 3 Be] 6 Geld Sew ED... sd dt, w—‘in, Soe 

™ Fe 1% 1% 1% 600 | 1% i *Cust Mexicana Min mf. Mm... «(2,880 a $s Sora, ies, pt Cpt: AS 20” aoe "Y 2.kon 

: : : , a } . Var (p20c)... 6H 6% 6%- 
sng 21 “Do ev pf (a3) 30-28% CO 2,000 | 8 2% DARBY PETROLEUM . 6 5% 6 800 91, 4% *Grand ap ie 1418 168. 18 = 
171 Brazil T. L & Pow 1% 11 11% 2400 | § ~ a ; 4 % 100 | 2° Saray Tet FS saycobenaee Z 

Sig Brill Corp, A 2% m% 2% — 200 | 4 4 De Havil Alr (p53 
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p * BONDs. 
Range, 1 Net Range, 1933. Net DOMESTIC 
ish Low. High.Low. Last.Ch’ge. Sales. High. Low. High.Low. Last.Ch’ge. — Range 193 1933 eit one Sales 
- er 128 — : 140 5 SD Bile Mee © nvccccnces:. 4 4 y ig .Low.Last.C : s 
181% 120% “44 s Cm a.m as -— 120% = + 30 397 13 Pitts Pilate 7 = ee 34% 32 34 —1 1,825 100% 0e% ALA PWR 5s. A, 1946 . 70 66% 67 - 3% 17 
6 5 Greenfield BR a ninges 4 - 1,000 2 *Potrero Sugar ............- 1% ¢ 1% + 1,100 97 57 Do 5s, 1951. - 60% 57 57% 4% 11 
Th Greyhound +s (Del) new.. 7 61 1,100 21 *Pratt & ~ wT (50c)..... 17% 17% 17% + 2% 100 81% 48% Do 4%s, 1967 51 48% 48% - 25% 70 
3 *Groe Store Pr vtc.......... ~ * 300 1 Premier Gold (12c 1 1 9,100 891, 54 Do 5s, 1968 59 55 414 26 
SS 86 Ge Oe OF GBs... 3605655: 59 58 + 17,200 8 “ah Prent Hall, ~~ — 8 2% 100 99 80 Aluminum Co 5s, 1952 95 83% 114 34 
55 40 Gulf Sta Ut $6 pf (6)...... 41 41 125 1 yalty . ‘aa 2,800 80 47% Aluminium, Ltd, 5s, 1948.... 63 63% - 3% 11 
; Su p ‘Propper, MeCaltum : 2 - % a 85 64 Am & Con 5s, 1943 : " 79% 79% ; , 
1 10%; ential Inv : ’ 5% % Am Comwith Pw 6s, 1940.. .§ ‘ 4 
50” 4 Hacttord fay 9°6 75) Rae si sot a 2 S 79° 57 Do pf (6)..........-......; 59 59 «59 1 150 40 12% Am El Pwr 6s, A, 1957... 18 “4 14 3% 44 
6% cae id Se 4-5 wi Ss 2 ew ees 2. SF 10 | 92 65 Am Gas & El 5s, 2028. 0 6 6 —5 154 
8%, oh, é fs 1,400 = 11% Puget Sound P & L §5 pf.. " a a % 4 37% 11 Am Gas & Fw 5s, 1953 2 20% 20% 1% 4 
anes Gye Do BB Pf... nn crcacccccgens 42 13 o 6s, 1939 by lo ‘ 
5" “_ ist isi + 200 at” 21 Pure Gil pf...........-..-+-- ar 45% 47 + 1% 180 73% 324% Am Pw & Lt 6s, 2016 46% 30% i% 4 106 
in 102° 83 Am Rad 4%s, 1947... 1 56 
10% 11 + 4 9,000 | 140 64 oes AKER OATS (+5)........ 120 120 120 70 81 33 Am Roll Mill 5s, 1948 81, . i 1% Ss 
‘ RO ‘ | 105 45 Do 4%s, 1933 $102% 5 
bo HH H ; tO : ean ry ~~ ileal 2 % sf: oo | 510-22 Am Seating 6s, 1936 41% 41 6 
+ 14 Railway & Light t See. ie rade 66 % * 6s, 19: . . : te i. 
10' 12,000 1% ak part Mgt an Lee % % % : 300 97% 69% Appal Elec Pwr 5s, 1956 7 69% 72% 5% 36 
ast 954% +7 9,900 25%, sReeves eg ag) ere _— “6 @ =f 100 854% 63 Appal Pwr 6s, A, 2024 12% 67 i 5% 7 
1 1 ‘ 100 1% a *Rel ‘oster 1 1 + i 3.000 1508 . a x. re sees = = = Ms i% 
; e %  \ *Relter-Foster .............. + ; Ey Fae , } 
rt a ta 4 ‘5 300 . 2 Reliance ee eh BeBe if 1 -.. 100 | 47% 20% Asso Elec 43s, 1953 25% 20% 23% 24 93 
1% 1% Reynolds Investing .......... 5% — % 600 37, 12 Asse G & E tis, 1948 13% 12, * 2 - 
13° 12% 600 2, Richfield Oil, Calif, pf...... ii ¢ g . 300 | 26% 10% Do sis. 1949 im 1% 8 1% = 320 
47 in “% 5.200 | 12% 4% sRike Kumler (2)......-.. a 2” me 48 =i fe m= S = _—_o-. 
8% Imp 32 ae B 2 T'300 & * f cv pr pf......... 6 5S 6 +1% 300 | 2% 12% Do Ss, 1968.... 14% %- 1% 
"Tob, Can (+5214) 4 1134 7 Mioo | 3, 1 tRusseks Fifth Avenue... -.. a es oe 26% 121 Do Sis. inv ctis Wg a iti o%s 
308, 15" Imp'l Tob, Gt ae I (pase) .. ag ro oe ee Se ee 1% 1% e+ % BO) 352 13% Do Sus, 1977 4 13% 14% 22 
7 143 Terr Hl OU, A. 200 e ~ % %+ % 200 | 52. 33 Asso Rayon 5s, 1950... ..... 42% 381% 38% 3% 42 
“Se my pp eersertrs ; 100 3 32 Eee ae: Pi Nf 21,000 | 89% 75 Asso Tei Co 5s, A, 1965 8012 RO% 80% — 1% 2 
8 63%e0 Pipe Line (p40c) by 3y 5% + 100 a wan 37 of oh YE "3700 | 24% 5 Asso Tel Ut Sis, C, 1944...! 11% 11% 11 % = 0 
45% 25 Ins Co of N Am (2) .... 38 39% + 1 = 1,500 is coer ee en 28 22i 25 i110 | 13% 10% Do 5s, C, 1944, co d 12° 10% 12 % 12 
29%, 11 Intl Hyd El Sys cv pf (3%).. 17% 16 17% + 5138 a 124% 4 | A steerer eeteeer ees ee Z oe ies 100 53% 11 Do 6s 1933 P : 16 as 15 1 8 
.* a 1 os ~@ -——- ao on sea. 5% Oo 6s 3.co ‘ - “ , 
Oa intl Mining’ war =~ “8 ay '3¢ sagt 10,500 st af § t Creek Prod (80c)....... ae ux wet F: ae 4 48 15 Asso T & T 5s, A, 1955... ie a. as 29 
231% 8% Intl Petrol (1.12). 19% 22% + 24% 86,600 ig * ek te Co (1)......-. Me ~ hy 1.200 53 Atlas Plywood 51s, 1943... § 4747 3% 2 
be .§ 35 f: Seaboard Util .........-... ; Ps ‘ 
. “ae 7. 3 *. =n ay Gama te =o  Speeeeee aol 36 a + % . 200 | 117% 96 BALDWIN LO 6s, 1938, w w.104% 100% 102, 4 97 
oe RRR at tak sa ¥ i 96 LDWIN 8. 97 
1% ba terstate Equities ........ 1 ae 800 20% 94 Selby — Fatale bee 1” 19" 10°33 100 8244 67 Do 6s, 1938, x 67 67% - 3% 77 
ie ade OF > RRS 18° 17% 17%— 13 300 rth  Snebeted Ina iy “1% 1% - 1.800 | 105% 87 Bell Tel, Can, 5s, A, 1955... 1048 103% 103 1 158 
17 7% *Interstate Hosy (65c) ..... 1 15 15 — 100 7 24 *Do all ef ae... in mass "g00 | 105% 85% Do 5s. B, 1957 - 0.104% 101% 101 227 
23 on fe, Oe of .......... 8 1% T%- 30 a oe oe gees ose s — o/?.* 5) | 106 87 Do 5s, C, 1960 . 104% 101% 101% — 214 50 
314 3% *Irving Air Chute .......... 4 3% 4 1,500 65 ‘i Prior (5%)............ : : 4 499 | 112 99 Beth Steel 6s, 1998 105% 105 10 3 
3 talian Sup “a 1 1 1 = 300 % F sSentry Safety Control..... Ma P ta 6 y 100 102 80% Bingham L.. H & P 5s, 1946.. 80 to) 80% — My 2 
1 _: 3 peor % _ 200 “se 1% *Seton Leather -............ ¢ ‘ io0 80 53% Birm Elee 4%s, 1968 .... Sale 53% 5316 — 1 29 
80 19 Jones & Laustilia Steel 30° 26 «28 210 4 ——— rx Min.......... a4, oA R- 1% <4 66 +40 Birm Gas 5s, 1959... 2 2 2 5 9 
20% s" P (50c) 1 41 442 4 18 6,025 | 105, 99% Boston Con Gas 5s, 1947... . .103% 103 103% % 5 
1% *KERR LAKE ............. % % N+ & SOO] 45 12% Sherwin. Williams (2)......-. =. 9 1% op o4 48% 2716 Broad River Pw 5s, A, 1954.. 37 324% 324% 4 % 16 
2 Kirb m_ (10c) . . 2 2 's,. 700 5 FOND sees ceree 1% 1 ut > «(908 | 107% 101 Buff Gen Elec 5s, 1939... . 105% 103% 104 1% 31 
% B ire Lake Gold ....... 4, 1 500 704 4 mi oes Ganttttess indbes. OM ia % 3 ion | 106% 99% Buffalo Gen Elec 5s, A, 1956103 103° 103 1 5 
# RE cia 1 _ coalit 
1 10 aa ie he of t68s). 10 10 — : +4 = a a yee ie sn5s seeceees os # -_ a + 9 pas 102% 4 ‘ AN NA RY as E, 1935. 10% 100m 3 100% > i 10 
* ‘ 13% 11 11%— 2 1, ’ @ FERS... eons 4 L % Can Pace 6s, 1942 bs : 130 
23% 9% *Kreuger (G) Brew. 3% % 32 u ane i eae. os =a ‘3 * 3 j 83% 58 Can Nor Pw 5s, A. i953...|. a) : : if 24 
+ 51 48 48% + 18,700 Lt Se ag “ &3 ‘ap Ad 5s, A, '53, w w, 87d. 74 4 1h, > 1 
_ 2% ry Fay) Mach = oo ¢ ' Fe 100 Am Gold & Plat (10c). 5% 3% 4%— % 89,500 79% 49 Carol P & L 5s, 1946... 5 49 Bi 5 52 
10%, 3 *Lefcourt Realty pf......... se se Mt 100 37 «30 «Sou Cal Edis pf (2)........ -+ 30 bg » — 4% one 100% 88 Caterpillar Trac 5s, 1935 ...100% 100% 100% + 41 
14-5 Lehigh C & N ee 7 8 >: SO] 37, 2h Do pt, A (i) x G......-. ee 200 | 108% 86% Cedar R M & P bs, 1953... :108% 105 105 — 1 143 
1 _ aa aPC * + re 2,000 rth] 17 Do pf, B (1R)..-.----+0+- Ve +4 9314, 75 Cent Ariz I. & P 5s, 1960... 784% 76 77% — 14% 25 
1 4 *Lerner Stores Corp......... itt, 12% 12 - 100 22% 15% Do pf, C (1%)........... 15% 15% 15) 105 98% Cent Hl Lt 5s, 1943.........101. 101 101 2 1 
9 1% *Lion Oil Refining........... 6 6 6 we oan % 1 7 = 4. ~ Bete teeeee : by : 4 red 80, 50 Cent au P 8 oe, 1956.... 56 50 , 4 14 
a = ’ orp oeeeee i ‘ oO mS ‘ . * 
is : my Teed aces % 7 rd . Fe 2,400 22% 11 South Penn Off (80c)..... 17% 18% + 1 3,300 78° 49 Do 58, G, 1968 5244 49 «51% % 56 
82% 45  * 2 9 eeESeer 49 45 45 * 70 3% *Southid Royalty = Beiasss 5% 5 54+ - 73 «46 Do 4%s, H, 1981 .@ @4@ 8 -—4 44 
=. OS ou A Ee “Sep eneReerer ee a a 25 50 43% So West G & E pf (7)....... 43% 43% 43% 5% 101 85 Cen Me Pw 5s, D, 1955 90 88 88 1 26 
24% *, *Louisiana Land & Ex...... 2% 1% 2 % 7,200 1% __\ Spanish & Gen rets........ y rt) vc & 3.100 67 37% Cen Pw & L 5s, 1956 42 37% 41 Ue 122 
3 55°15, Splegel-May-Stern pf ..... 49 seh 49% + 1 100 78 8314 Cent Ohio Lt & Pw 5s, A, *50 6544 63 83 3. 1 
SUAL . ¢ - 300 2% ever, ime.......... on te + . 75 371g Cen Pow 5s, D, 1957 4 4 42 
3 Hl Macs Ua Asse -~eaacgemepeeaet a 2 2 2 * - 200 3 8 Rees gy Age ry Saatine dod 10 ig Re : tt 56 2614 Cen Sta El 5s, 1948 31 26 2 6. 34 
* mV CUM Pf... .....500 , 56% 254 Do 5s, 1954, w w - 31 —~ 2% 
1% a ‘Mavis ‘hottling oe Ore ef if ig’ # 17,200 34 17. Stand Ol, Ind (1) gi 32% 31 32 + 1% 33,200 | 531 2712 Do 5s. 1954, x w : 284% 27 anid 114 10 
32 Hos cum pf (4). . 3 300-32 2 200 so 8% Stand Oil, Ky (1)........... 17 15% 1 ' 7,500 54 23 Cen Sta P & L 5s, 1953.... 36 32 34% \% 6x 
6 ' sMeCord 4 PER = 1% 1%- 100 20% 11 Stand Neb (1).......%.. 15 14 14% + 1,100 844%, 58% Chi Dis Fas 44s, A, 1970.... 60 65 65 4 11 
69 38% *Mead Johnson ae . 48 47 ak 800 41 15% Stand Oil, Ohio............. 27: 25 27% + Py 1,850 94 74 Do 5%s, 1935 a a = a 84 &4 4 
6 2% *Mem Hat Sad IE a dcils 3 3 3 - 400 16% 3 & LL... -- eee eee 4 4% 4% 4 200 100 93% Chic June R& U Stk 5s, 4096 96 96 j 
CE Cede ceretncase \% %+ 200 50 16 Do ere 22 23 —S5 300 65%, 23% Chi Pneu Tool 5%s, 1942 ... 54 53% 54 ly 9 
! 6 1 *Mich Gas J & Oil Corp........ 4 4 4 4 400 , 1, sStand Silver & Lead....... % % \ % 3,900 6614, 47 Chi Rys 5s, 1927, ctfs io 31% 49 $% 1%, 16 
, Michigan Sugar Co....... aos - 1 1 oe 400 2% ‘\ “Starrett Corp ............. 1 fy, ts — t 600 65 40% Cinn St Ry 5%s, A, 1952... 51% 5 51%_ +> .&% 1 
7 Cah = ieee 3 32 3% + 300 6 . f ase 2%, 1%4—1 1,300 45% 24% Cities Service 5s, 1950 . a s - 1% 485 
4 Midi Sta Pet, v tc, A....... 2 2 2, 4 1,000 70 “Stein mh) cu pf (6%)....... 80 80 80 ws 30 44 242 Do 5s, 1966 ; <a 31 33 
1 ee Siaseee % ; 500 3% *Ste p MMe css 08. 1% % 1% + % 1,300 67 42° Cities Sve Gas 5%s, 1942 514 46 46% — 5 72 
x Midi West Util.............. S s + 700 “ye 2 eee 10% 10% 10% + % 25 78% 54 Cities S G P L 6s, 1943 63 5555 8 U4 
354 Midi West Util conv A pf.. 1 1 1 ~ 100 2 i, Stienes (Hugo). 2 1% 2 +41 1,100 4312 25% Cities Sv P & L 5i%s, 1949.. 33 29% 30 21 65 
q7 3t, *Mid ev (p50c). 6% 6% 6%— % 100 20 6 ‘*Stutz Motor Car........... 8% ™% 8 + & ,000 43% Do 5%%s, 1952 . . oat 30: 2 142 
12 1% Midland Stl Prod........... 6 6 6 —1 500 5 1% *Sun Investing............... 2% %2% 2% .. 200 | 106% 101% Clev Ei Iitum 5s, 1939 10444 103 1034 1% 33 
2% 1 Mining Corp of Can....... 2 % 2 200 J we. ep eeerenee 344 34% 3444 Y% 100 | 10814102 Do 5s, A, 1954 104° 102 102 14 9 
91 75 Miss Riv Pw pf o Freie ics diel % % 75 5 10 1% % *Sunray Oll ..........-.+..- % Hw % i 2,400 10 102 Do 5s, B, 1961 : 102% 102 102 4 7 
6 2 *Molybdenum I aod wo 3% 3% 3% + 200 3 wan ch De sadabe ws eios 3 3 ie 100 106% 87 Comwith Ed 5s, A, 1953 92 87 874 6% 6 
82 4614 Montgom Ward, A ........ ' of 580 32% 124% Swift Intl KO eee 30 29% + 1% 10,800 | 10543 86% Do 5s, B, 1954 92 86% 87 6 26 
36 21% Mont’l L, H & P (1%)...... 35% 34% 34% +1 450 im 2 9 “yeepegetenee 15 13% 14 . 15,300 | 102% soi Do 4%s, C, 1956 86 80% 81 5 & 
14g Mtge Bank of Col (Am shs) $$ 3 -—3 100 45° 18% "Swiss Am Ei pf.......... 4 46400 «40 — 5 150 79. 79. Do 44s, D. 1957, ‘reg 79 79 79 ‘iy 2! 
101 4 0 445 D, 1957 ° ° 79% 25 
> pee eC mess > 5 St * TS 33, 19 TAMPA ELEC (2.24)........ 2% 23 23 1% 500 | 01 * $2" Do ais, E, 1960 ; so #3 83s “g a 
ace + %& 10 ’ tte eeeeeeee + , 93 0% Do 4s, F, 1981 ; — 14 187 
= ” Re ‘7 haope, es 1084 P, 400 14 Technicolor, Inc.............. rr} 10% 10% + ff 1,900 | 106% 92t8 Do 5igs, G, 1962 ‘na a3 94 1% 159 
13% 4% *Nat Aviation ........ a 9% 9% — 1,100 7% 3% *Teck Hughes cose) wees eens 6 a. 12,700 8714, 55 Comwith Sub ar S, A, 1948... 60% 55 ati 3 47 
4 *Nat Bellas Hess.... 2% oi 4 4 8,300 13 Texon Oil & L (60c)........ 7 — % 400 59° 3644 Com’ty Pw & L 5s, 1957... 30. 37 37 14, 32 
39° 20 Nat Bd & Sh Corp (i)..... 32% 32 = * 200 . Q Soak ieee (10c)...... 1 * ee 398 105% 87% Conn it & P sigs C, 1986. 102% 101 is 1% 2 
Fuel Gas y 400 pp ee on Mig ae ila ¢° i ® py : Ss | SS Sree ~~ 2 
ND ONat Terestore oe227777: 9 B® ABt & gn | 41° 30° Terrington Co (2)....0.05°8: agit a or 50 | joo Gonn Rly th. A. i088: Oa Oy "by, 
48 15 Mt d cerncaiouse.s cece os £2 & +4 50 6% 2% *Trans Air Trans. oo ee « 1,000 | 307% 97% Cons Gas, Balt, 4145, 1954. .103%4 103% 1034 — 114 1 
2y% %+ % 500 ,: Le, f wri Cont Corp LPS . ; ig ix + % = 105 99% Con Gas, El L & P 4%s,'35..101% 101. 101% 4 114 53 
d em uml es Tubize Chatil Cs... w+ 8 ae) OS GZ 101% 102 \% 8 
4% + 2G 3700 46 oF one RON CS ASSESSED COCsC0008 23 2 —1 100 107% 96% Do 4i%s Me 3 i976 ‘100 ©6998 a 13 
i lien 9 Genotut tame. 5% 4 5 +1% 1,500 88% Do 4s, 1981 21% 88% 59% 1% n3 
: 300 10842 10212 Do 5s° 1939 4 
15 39 +2 -) % Lo. ~. Sa “at * ae ost 1” Con Gas Ut 6s, A, i943... 37% 36 37%+ 1 31 
4514 7% 1% Un Gas of Canada......._.. 3% 3% 3%— % 200 . 
10 8% + 1% 1,100 { Un Tobacco % 200 16 4 Do 6ls, A, 1943 w * x & 5 
2% 1 200 | 55i2 aad Unit Air pf, 20 @)..... a 55% 55% 300 | 93% 30 Consol Pubi'74s, 1936, stp.. 51 51 51 ” 2 
2 Me SE ESR: OB MONE snencipashaccsce ss. 156% 15° 15 — i ae | en Se Cenemmere Pw ty, OO... Se oe ie OE 
62 40% — 2 800 8 1% ‘Unit Carr Fast (pide)... 5% 5%— % 109 | 186, 100 Do Ss, 1096 eee} 100% 100% — 1% = 
95 87% — 3 50 6 2 “Unit Chemical 2 a 654% 34 Cont G & El 5s, A, 1958 394%, 34 2 1 
6 64 62 144 3,500 i 2 101% 92 Cont Oi 5%s, 1937 ..101% 101% 101% + 75 
1% 1% 1% 1% + 100 $6 92 65 Crane Co 5s, 1940 8 DP wD —% 10 
s7iZ 11 54 oe 524% 4+ 1 9,900 3 81% Crucible Steel 5s, 1940.. 60 oot 3 
33 33 31 33 + 2% 1,100 2 105. 99 Cudahy Pack 5s, 1946....... 104% 103 103' 4 15 
f y pbuilding Corp 200 100% 51 Do 5%s, 1937 aE Ax 
10” 10942 N HY fe pe {o%) Stee a 114" nti — 150 st 66 Cumb, ©, P & FE. 4%s, 1956.. 76 66 66 —11% 7 
aes 12, 
' » “S A on. ota meee si 2 7'500 108% 100 DALLAS P & LT 6s, A,’49..105 100% 102 — 3 66 
% De Beware. eee. e cece 12 1% 16+ K ‘100 10314 98% Do 5s, C, 1952 ...........101% 9 99 — 2% 41 
on 1% Do C war.,......... 6 Bd 500 106% 99 Do 5s, 1941 oso 00% 99% 100 e 136 
(Md), B (pi0c). — 85) Del El Pow 5s, 1 - 
o _—o— “ahs Mia, = er 5 3 19° ; 300 1021, 96% Denver G & E 5s, 1949....:100 98 98 1% il 
1% 1% Nites. a are 2% 25% - 4,900 83 Derby G & E 5s, 1946...... 65 63 63 2 9 
= * Nip cic Reaeee 5 ss 1,900 | 98% 75 Det City Gas és, A, 1947.... 83 81 81 ¥ 14 
“North Am L & P... : « ¢ = % 50 % | 91° 67% Do 5s, B, 1950 LL 78% 81% 68% — 8% 35 
5 Dot cero rsec esc. 5% 5 5%-— % 50 % war sb | 94% 70° Dixie Galf G 6%s, A, 1937.. 83 82 82 —1 6 
s34 18% North Sta Pow, A (4): Esios saute a 19% 20. — 2 800 38 Ae phe ~ 4 “~ os 200 | 102° 88 Duke Power 41s, 1967...... 93% 93% 934— % 3 
Bo A (6)....-... Sh Oh BS, Sl. kU 8B het Mee -oons ss... _ 
*Northwest Engineer ........ 6) K+ 2% 2D | eS Sot MBIA 5 dooce va 46 43 46 + 2% 1,300 | og% 90 KAST UTIL ASSO Ss, 1935.. 92% 92% 92% .. 2 
30% 34% *Novadei A. <5) pntxsoet 464, sod +4 800 3% a ov tae pf — oat me 109 93° 9% Do 5s, A, 1954, wom mapa ee ia 12k 1% é 
‘ } 103 991% Edison El Bos 5s, 1934.. : 5 3 
i: 6 QHIO BRASS, B......-.--.-. 1. " ma 8,100 2 sh Detect Crore 1.500 iosit oo as Ba 18S gn AGH 00% 1 3 133 
. “Ohio Copper .............-. : f ee Pra + 
a es nt ee 4 8| es See 8 8 SRF 
> 86% 65 fl Pas Klee 5s s . = : 
Sh 1 AC corp. Cal (200)... 7; Ms 3 Q vm Fant. 3,350 <3 40 El Paso N G 64s, A,'43,ww@3 63 63 +3 1 
S. mC Rhnw on... 19% 19%— % 4,400 8% 2 Do B ctfs : 100 37 Empire Dis El 5s, 1952 tat 10% 404 — 3% 29 
os 5 ies of On... m1 4b 14g — 2 "380 | FAK BI. DO HE ...-0000- nore creer. 300 30% 28% Empire © & R Sips, 1042.... 46% 42° 43M — 2 69 
94 «O74 Pae Lighting caine <0 77 _ 158 is. enemas % ke ee 6 ae gt RAS ss ;: . 
2 ae TP Wapadwtede.esce — ETRO = 
s _ aie 24% 200 : ny $ , 
Es Be oon Wie Comp epet ivi)... iit 154% 15% — 100 | 14% 8 WACO AIRCRAFT ......... 14% 13 13 —1 9,400 72% 46 FAIRBANKS-MORSE. 544 32.2 &.-i. nn 
© ae ooo 2% -) Gel aaa sieta 2... My ay ay t? 200 | 30% 68 Firestone Cot M 6s, 1948.... 87% 86% Be — % 42 
3 een AIG eae i as dae  ~ yp Bete 18% 17% 18% + 500 | 92% 71 Firestone T & R Gs, 1942... 91 aa 42 
RR pt ye deeeeene oz 2” ont — ¢ an). | = wees ae oe eee 100 70% 44% Fla Pw & L 5s, 1954........: 56% 44% 48° — 7 122 
+04 cues ee ' sai II 55. (55 CHC 2 "225 He 3% *Walker (H) .....-.---+.00- 3 36 36 - 2% 11,500 44 Fla Pow 5%, A, 1979...... 54 53% — 2 4 
tig Pemnroad Corp nea... Sah ah 3 | TD ER tee Go 60... 0D | 72 «33% GARY EL & G 5s, A, 1934.. 34% 33% M%—1% 16 
741, Penn Pw & L pf (7).:....-- 11% 1% Ti%—1 50 1% Watson ( See 1 ? .£ @ . see 3p 20 — 2h = 
60" 39 hey Ay # sohemee Ge Su fous rr © ol weet ante Sap, A (3)... 17% 17° 1 i. . ae 73h t 33" Do es, 1941., cctsee i 27 an 1% 7 
“ 2% F ete oe Be ds sede 1% be bans a s 8,100 as West Cartridne pf (6).....- 69%, 69% 6914 + z 75 39 Do 6s, B soe. A 68% - * _ i 4 
etroleum Corp war........- a2 as . ‘aaa | ak Ta Wet Power wf (7)......... ad 5 3 43% Gen Bronze 6s, 1940......... + 
: 1% = Bee _ cS cial ¢ ; a4 + % 300 Weet ot Pes ey PREG % 3 % + ; ane ay 100% Gen Mot noo 5s, 1934..... < “ 101 = - 
3 a foe eet ee etroleum ....... a my « 800 03% 99 DO Se, 1935............04. t 
we OS ST ebeaaetneee - , ee i00 Wiw'th * rw) tae 6 3:ide) 20% 24% 25° .. 9.09 104% 100, Do 5s, 1936 222 od” tag toatl + To 
4 4 1,100 if p4 ; 
Dy eae 2 Fe "600 SOPs x .50.025 8 TT 7%— % 40,600 17% Gen Pub U 64s. 1933....... 37 38" 37" 1 3 31 
0 ae ‘ 2 YUKON Moda Peteaeniss he b 4 . 14.600 $n 12° Do 6%s, A, 1956... 27% 26% 27 —1 14 
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Range 1933. Net Range 1933. Net Sales Range 1933. Net Sales 
High. Low. High. Low.Last.Ch’ge. In 1000s. High. Low. High. Low.Last.Ch’ge. In 1000s. Low. High. Low.Last.Ch’ge. In 1000s. 
108% 90 Gen Refractories 6% 6 — 2% 13 99% 88 NY Penn & Ohio RR 4%5,'35 39 9 —4 38 1 96 Syracuse Lig Co 4s, B, °57..1 100% 100% — 1% 2 
60 20 Gen Rayon, 39 «39 —1 6 99 +74 NY P & L 4%, 1967...... 14 pa _ 171 108 Se © GEE, WO vices cdccadecces 1088 103% 103% - % 11 
6 2 Gen Vend 32 — 1 91% 604% N Y State E &2 G 4%s, '80.. 65 60% —1 55 
ll 2 Do 6s, _ 1 105 80 Do i gadbedesne+es 85 8 8 +1 2 95% 49% TENN EL PWR 5s, 1956.... 52 49% 50 5% 14 
60 38% Gen Wat Wks, G 39 + 22 106 96% Niag P Ss, A, 1959...1044% 99% 99% — 5 15 94 64 Tenn Pub Ser 5s, 1970....... 68 64 4 4 4 
70% 40 Ga Pow & Lt 5s, 43 — 5 4 ioon, 104 Do 6s, AA, 1950.......... 06 104 104 — 2% 23 60 5s, 56 + & 3 
90% 55 Georgia Power ‘5s, 55 58 -—4 95 1 86% North Am L & P 5s, 1934 16" sot oot $s 2 90  Tenne G 5s, 1 65 4 55 
102 89 «Gillette Saf Raz 4 8% — 2% 67 Se UP MED coscclecccasiia 96 ‘ 7 33 «11% Texas Gas Util 6s, 164 17%— % 8 
71% 45 Glen Alden Coal 53 4% tt 91 o% = 2 << eee 86 860 (86 CO 1 | 104 88 Texas P & L 5s 88 «88g — 6 18 
75. Glidden Co « 95 oe — % 36 47 A BD I, Be ccc ccccccccce Ey) 30 al 120 92 66 Be Gh MEE AcWoccccceecses 66 66% — 6% 14 
55 *Gobel (A) 83% 83% — 37 43 Nor Cont U . 1 ‘ 20 -2 2 8: 62 Do 68, A, 2022.... 62 62 1 9 
100 «77 «Godchaux oT 8 a 1 on 72 Nor Ind Gas E 6s, 1952.. 72 72 72 —4 1 67 rrr *Thermoild 6s, 1934... 45 46 1 12 
12 7 Grand (F 7 T —% 5 54% Nor Ind P § 5s, C, 1966.... 58% 54% 54% — 4 16 69 44% Tide Water Pwr 5s,A ; 50 51 — 4% 13 
102 94 Grand Trunk 100% 100% — 1 15 at Do 5s, D, 1969.......... .-53 + SS —2 69 Evid 79 Toledo Edison 5s, ‘62. .. 4% 79 80 78 
50 Do 4s, 64 -— = & 4 Do 4%, E, 1970.......... 54 52 52 — 4% 46 u 19 Twin City R T Co 5%s, A,’52 23 20 20 38 
1 9% Gt W Pw 96 9% — 1 2 100% 77 N Ohio T & L 5s, A, 1956.. 78% 77 77 — 6 5 
50 26% *Gaard’n ee 3 9744 73% North St Pw. 4368. 1961...... 79 78% .. 104 43. 15 ULEN & CO 6s, 1944, st.... 37 36 36 + &% 13 
1 92° Gulf ON o 99 a 51 oS - SS Oe OE nn... eenses ih 73% 73% — 5% 8 ooh Hs, Union Elec 4%s, 1957... ... . 94% 91% 91% — 3% 5 
1 92 Do Se, = 39 99% 83% No Tex Ut 7s, 1935, x w. "a 4}1 92 EEE cterossscses 5° 9 9 + 2 
82 50 Gulf St Uti ae § 41 93 63 Nerthwest Oo 6s, 1935. 66 + %& 9 103° 96 ~=Union Gulf 5s, 1950......... 100 §=698 98% — 2 79 
78% 53 Do 4%s, B 60 6 —14 2 8% Northwest Pw 1 12 12 12 ee 4 103 95 United Elec N J 4s, '49...... 100% 98%100 + 1% 28 
75% 50 N W Pub Ser 5s, A, 1957. 59 50 51 — 7% 18 b a — L & P 5s, 1959..... 59 5944 50% .. 2 
104 96 HACK WATER 99% 99% -— 1 2 My Mints cbevcccesaces 29 29 5 61 
ts 49 Hall Pring 5s, 61 oo we 5 101% 81 OGDEN GAS CO 5s, 1945... 82 81 82 — &% 10 65 29 SS arts 3 30 30 7 2 
68 31% Hood Rubber 58% 60% + 1 22 98 67 Ohio Edison 5s, 1960........ 71 67 68 —2 111 61 31 United L & Rys 5%s, "52 36 31 31%— 4 9 
78 44 Do 7s, 1 70 T1l + 13 BAX - 99 84 55 | YY i ee 58 55 56’ 30 23 
61 31% Houst Gulf 44% 444 — 2 1 92 — 2% 55 Do Gs, A, "T3.............. 31 28% —2 13 
104 «688 «~—Houst L & _ 10 Hg 7 .- 3 99 U_S Rubbe SE st sich 98% 9814 98% % 11 
78: Do 4%s, 79 m= 16 a a 7 90 Do (rere? 77 76 6 4 5 
Do 4s, 4% 80 80 — 30 -1 7 671 —2 12 oot 25° Do |) NESE 63% 63% 68%+ % 2 
120 77 *Hud 112° 109% 111 + 2 26 - 1% 7 T4% — 3 42 -804%4 27 Do oc asses 62 64 + 1% 4 
6 40% “Hyer Fi 42 #42 #42 +1 2 - 68 67% 68 — 80 25 Do DR Meéswiiagssteu 62 2 7 
61 40 6s, B. 42 43 + 2 4 45% — 1 12 70 53 Utah Pwr & L 4s, '44...... 57% 55 56 +3 14 
107% 99% Hyd P Ning 100% 100% 100% — 5 2 Fe 53% 52 52 — 2 10 -— & mm ee ae ae 
WR 5s, A, '55... 91 8' 8! 
33 ILL CENT 66% 67%—1 63 112% 101 PAC G & E 6s, B, 1941..... 19a 4 103 — 47 71 43 Va Pub Ser 6s, 1946......... ri 47 r+ * } 
1 85 Il North 89 89 —1 12 | 106% 95% 58, C, 1952........... 97% — 111 | 77 56% Do Shs, A, 1946... 0020: 59 «5614 56% — 3% 13 
354% I Pw & Lt 35% 37 —1 19 93 5s, rr 44 3s 6 — 23 72 49 eS ere . &4 49 49 8 14 
50 Do 6s, A 50 50% — 4 56 101 sx Do ee Bh Baccesccccns 8: se — | 105 14 5 Waldorf-Astoria 7s, 1954..... 12% 12 12% + 5 
4” 47 Do 5s, 47. 4git— 5 12 | 101% 8 % 5 | “epeeerere 87 864 — 87 2% Do 7s, 1954,cod.......... 7 7 of 2 
71 Do 58, C 51 4 4 a 88 81 6 =—Paci 5s, A, 1948, x w. 73 69 72 —1 20 97 Ward Baking 6s, 1937....... 96% 96 96 1 6. 
101% Oe 10144 101% 101 <a 31 | 108% 102 Pacific 5s, 1942..103% 102 102 — 41 6 944% 765, Wash Gas Lit 5s, 1958....... 80% 76% 76% — 5% 39 
99 80 Ind Mich a4 4 —1 2 35% Pacific Pow & 5s, 1955.. 42: 35% 36 — 6 99 102% 75 Wash Water Power 5s, 1960.. 75 75 75 3 14 
105 o4 Do 5s, 1 99 95 7 81 57% Pac W Oil on. 194. oo Oi 15 aoe + 71 44% West Penn 5s, 2030.......... 50 46 464 94 30 
91 57 Ind Elec 6s, A 6 6 — & 94% 79% Palmer 6s, Loe an soit 89% — 1 10 101 93 West Pa Pow 4s, H, 1961.... oe 9644 — 2 9 
91 62 Do 6%s, B, 67 oe «af 2 P “ue 4 coe & 61 + of 48 67 35% West Texas Ut 5s, A 1957.... 43 41 42 la 44 
78% 48% Do Se, C, 1951............. 55 53 55 — 2% 6 | 74% 51% Penn Elec 4s 55° 55 35 22 West News Del 6s, 1944..... 26% | 273 % 4 
65 Ind Gas 5s, A, 1952.......... 71 10 71 é 3 4814 Penn-Ohie Ed 6s, A,’50, x w 48) 49 —5 37 89% 64 West Un G & E 5s, A, 1955 oo 67% 67 5 18 
98 Ind Gen Sery 5s, 1948........ 100 100. 100 8 Do See. B, . 42% — 3 101 | 103 97 Pw 5s, A, 1954 99% 99 99 g 15 
76 49 Ind Hydro El 5s, A, 1958.... 54% 52% 53 2 11 | 103% 76% P P 54. 80 76% 77 — 2% 91 68% Wise Minn L & P 5s, 1944 69 2% 5 
“4 14 Ind Service 5s, 1950.......... 27 26 —2 7 104 96 Penn Power 6% 6 -—2 2 89% 59 Wise P & L 5s F, 1958...... 60 59 59 1 6 
12 ge 6” gE pgene 234% 23% — 2 18 100 70 Penn Pub Rss 7 7 — 2% 2 97 80 Wise Pub Sv 6s, A, 1952..... 81% 81% 81% % 1 
7344 Ind Pow & L 5s, A, 1957.... 7 7 76% + 68 97% Sot Poan wean . | ae 4 
oe 14 | Dots BE 19h S32 80 - 66 | 108% Penn W & 104% 103° 104% + 4 48 FOREIGN BONDS. 
74 Do 7s, 93% 90 93% + 1 95 | 101, 90 | Do 4%s, B, 90 - 34 
Do 7s, - 8% 83 83 —1 17 64 Peoples G 37 57% 21 BADEN 7s, 1951......:.... 31 29% 30% + 2% 16 
74% Int’! Salt . 85 84% — 15 | 2 7 Do 6s, C, 1957 71 «674% — 2 137 45% 29% Buenos A ‘s, 1952, st..... a a. a eo 9 
61 40 «Int'l See 5s, 1947 . 47 4 47% +1 21 110% 102% Phila 5s, 107 1 106% — 43; 30 Do 7%s, 1947, st......... 34% 32% 33 +3 12 
37 tate 37 414 — 98 108 1 Phila El Pow 5%s, 1972 105% 1 101 —4 69 
53% 20% Do 6s, 34 30% — 4: 34 60 13% Phila id . 50 48% 49% + 1% 14 18% 7 CAUCA VAL COL 7s, 1948.. 9% 7% 8%+ % 17 
78 In . 4 48% 51 — 3) 19 104% 95% Phila 8S A - 99% 99. 99 “ 7 55% 22 Cent B Gmy 6s, A, 1952..... 36 31% 3444+ 1% 24 
72 «#45 4\s, ‘ 46 47% — 2 21 83% 60% Pied Nor Ry 69% 69% — 4% 4 66 36% Do 6s, B, 1951............ 56% 54 54g — 1% 27 
77 65 Inv Co of A 5s,A,'47, ww 70 7 7 — 1 91 Poor & Co 68, 80 80 —1 6 647 *Cent Ger Pw 6s, 1934...... 41 40% 41 . 10 
16 . A, 1947, x w © 8-8 6 1 82 Portland 414 88% 884 — 5% 7 16 7 Chile Mtg Bk 6s, 1931...... § 9% 8% O%+ & 6 
84 60 Ia-Neb L & P 5s, A, 1957... 60 60 —8 11 91 74 Potomac 82 80 80 —3 23 20 20 Col Ag Mtg B 7s,'46('34 coup) 20 20 20 1 
844% 61 Do Ss, B, 1961............. 6 61 62 5 3 65 Do 4%s, F, 1 76 #7 %%— % 3 27 20 Do 7s, 1947 ('34 coup)..... 20 20 7 3 
74 lowa P & L 4%s, A, 1958... 80 80 ts 16 106% 102 Potomac El Power 5s, 1936..1034%103 103 — 1 25 66% 464% Comz & P Bk 5s, 1937... 52 49 50% + 2% 102 
83% 60% Iowa Pub Sve 5s, 1957...... 63% 61% 61% — 2 9 64 28 Power Corp, Can, 4%s, B,'5961 59 61 + 3 16 81 53 Cuban Tel 7%s, A, 1941..... 55% 55 5544 + 2% 2 
65 50 Power Corp, N Y, 5%s, 1947 50% 50 50%+ % 20 
JACKSONVILLE G 5s, 1942 41% 41% 41%— 1 11 99% Do 6%s, A, 1942 78 75% 75% — 2' 3 74% 57 DANISH MUN 5s, 1953...... 65 65 65 1% 1 
1 96 Wat . A, 1955.. 98 — & 11 Power 45 4 —4 7 85 58 Do = Serene 72 72 72 5 1 
101% 80 Jersey C P & L 5s, B, 1947. 82% 80 8144 — 36 105% 105% -.. 29 75 57% Mtg B 5s, 1972..... 68% 64 65 3% 24 
Do oS G, BOPR.. ccrccsece 78 74 5 —4 23 8 85 — 2 4 
105° 101 Jones Laughlin 5s, 1939..103 103 103 % 6 69 8669 es 13 80 660 EURO EL 6%s, 1965, x w... 7 69% 71 4p 26 
i, 69% 69% — 1% 1 39% 23 Kuro M & In 7s, C, 1967..... 2744 25 25 1 52 
68 KANS G & EF 6s, A, 2022... 69 68 @o -1 4 65 6 —1 1 
83 Kans é 8 85 3 1 60% 61 — 6 50 93% 59 FINLAND IND BK 7s, 1944. 85% 83% 85%+ 3% 18 
90: 70 73 73 6 3 60% — 5 56 73 38 Finl’d Res M B 6s, 1961..... 73 715% 71% + % 25 
80 «55 Ss ss —1 7 81% 81% — 5 111 65% 60 First Bohem G W 7s,’57, x w 61% 614% 61% 
93 55 55 55 7 3 79 7944,— 2 15 
82 56 s ss —8 1 81 54% Public Okla 5s, D, 1 66 66 — 3% 11 61% 26 GERM CON MUN 6s, 1947.. 33% 31% 32 — 1% 85 
77% 50 50 52 + 24 | 119 102% Pub Serv N J 6s, cfs........ 102% 102% 102% — 2% 5 62 eae ee 3814 3514 35% — 2i 59 
77 50 50 51 1 18 ort 42 Pub Sv Sub bb Me “EDo cee 1 50: 51% — 2 10 69 31% Gesfuerel 6s, 1953, x w...... 50 46% 48 + 1% 51 
92 72 8814 — 2 8 6 Hg Pug SP &L bMS EDs ccice 42: 37 — 2 102 36 124% Guant & West 6s, A, 1958... 18% 18 18 + 3 10 
84 70 75 7 — 26 66 364%, Do Se, C, 1950............ 39 364%— 4 11 
a be 7% oe 1 10 63 35 Do 4%s, D, 1950......... -- 40% 3 _ 51 - $2% sme a gl ay 7s, + be a Lt : 23 
“i A am mn Ry 54s,’38.. 6 7 +1 63 
93 66% 90 9 —i 17 96 70% QUEBEC POW 5s, A, '68... 94 92% 924— Y 32 61 34% Hanover 7s, 1939............ 3a 36 36% + 11 10 
pa att . 100 =. 8844 Queens G & E 4%s, 1958.... 89 89 88 —1 1 54% 28 Hanover Prov 6%s, 1949..... 42 40% 40% — 4 17 
br 56 ich Pw : ora 61 64 4 10 24% 13 REP GAS 6s, A, 1945, cod. 18 15 18 + 14 1 ~«&- , D s 4, 
% 656 Lexington Util 5s, 1952. . Se” 57 4 16 48 Sort moon C Pw 5s, 1953...... 22 asm 38 $6" 63 lecttn Pras To 1042, ae: a3 as” 83 ‘ i 3 
71 46% Lib, MeN & I 1 21 96 80% Ryerson & Son 5s, 1943...... 94% MH 94% — 2 | 72 37% Ital Superp’w’r 6s, 1963, A.. 68% 68% 68% 75 
97 84 Lone Star Gas 5% 2 | 302 90 SAFE HARB W 448, 1979.. 96 -~™% 46 i 
pr = BR ian * “4 2 4 16% 5 St L G @ C 6s, 1947....... i) Re 17 ll 4 LIMA CITY 6%s, 1958....... 7 7 7 & 
: nt mae a ; oe | 84% 8 San Ant P 5 Ss. B, 65 — 4 2 9 3 Do 6%, 1958,cod........ 64 6 64+ % 7 
104% 96 Do 5¥s, E, 3| %% °t Semi ee oes  -—s 2 | 61 47% MANSF M & 58 7s, 1941, x w 61 60% 60% + 4% 6 
1 9 Do » 4, 2 —1 40 com s _ i 22 614 Maranhao State 7s, 1958..... 16% 15 15 1 7 
9444 65% La Pw & Lt 5s, 1957 2 40 14 58% Seripps ( ro + 2 5 | 2 10 Medellin 7s, 1951... Seaauiad 12 11% 11%+ % 16 
54 Seattle 26 —1 13 bourne E , A, 1946...1 100 ~ 100 2% 5 
=. 2. Rememes Fw — - Or | 76% 49% Servel, @ —3 2 | Sk 17 Mendess THe, fo01 58" 50 ee 4 
99 3 @5 | 80% 19 Shaw W % —2 154 
47 ae 6 80% 50 Do 4%s, B, 1968........... 15% — 1 65 70% 35% NIPPON EL PW 6s, 1953.. 704% 64% 70 + 5 19 
4B eae 2 87 57 BG Gla Bente ccaccess 84% + 81 
97% F eae 13 | 81 48% Do 4%s, D, 1970........... 73% — 3 62 1 5 PARANA STATE 7s, 1958... 10 7% 10 + 2% 124 
60” 27% Mid Sta Pet 2 4 | 92 65 Shef: Steel —4 12 it El 6%s, A, 1960.... 73% 7014 72% — 5% 70 
18 Mid West Uti 11 48 23 Sheridan Wy: 40 +1 13 59% 27% Pomeran El Co 6s, 1953..... 36 36 C36 + CO 8 
18 3 Do 5s, 1933, 1 73% 42% Son Cor Fw 42% -- a RI 70 «436 6Prussia Elec 6s, 1954........ 43 .42. 42 +3 19 
SB ot” men Gets s a1 | 108" 100 Sou Cal Eats 101% — 2 47 | 22% 97 RIO DE JANEIRO 64s, 1950 144 13 13, — 2 
103% 100 Minn Gen Elec 1 11 105% 93% Do 5s, 1951 —1 111 67° 32 Ruhr Gas 6%s, A, 1953...... 49% 48 48%4 % 91 
87 Minn Pw & 5% 12 | 105% 94 Do 5s, 1952 95% — 2 26 23 Ruhr House 6%s, 1958....... 32% 30% 30% + 1% 17 
73% $s Mics Power Ss ae 34 | 1 Do 5s, 1954 —1 19 8% 2 Russia 5%s, 1921...... § & 4 M@-— § 25 
83 45 Miss Pow & Lt 14% 20 95 78% Sou Cal Gas 814 — 60 7 1% 54s, 1921, cod........ 3 3%—1 32 
92 #79 Miss R F C 6s % 10 99% 85 Do 5s, 1957 91% + 1 21 8 2 Do by Bic dccccccee 6 5 3% 3%-1 20 
105% 98 Miss River Pw 5s, 1951 t 27 90 = 72 Do 5s, 1937 _ 60 ™ 1% Do , 1919, cod...... - 4% Mm WM-— mM gs 
4 678 Do . As 80 am * 1 92% 75 Se Coun Gas 8044 — 3 5 
65 33 M Pub Serv 33 34% — 4% 6 1 91% Sou Gas A 96 os 1 103 94% SAAR BASIN CON 7s, 1935.102 102 102 1 6 
76 48 Mon W & P ‘ 60 5 1 Se Ind G 9%+ % 25 26 13 Santa Fe 7s, 1945......... -13 13 13 2% 2 
50 27 Montana BAK 5 2 64 34 Sou Ind Ry 8, 51% + 7 13 tiago 7s, 1949...... eee 5 \, 1 
110 «84 «~Mont L, H & P 04 =f 343 75 39 Seu Nat Gas 6s, 194 _ 24 12' 4 Do 7s, 1961................ 6 6 6+ & 2 
109 82 Do 5s, B. 1 1 165 59 35 S’west Asso TI 5s, A, 41 -—4 6 105 97% Sauda Falls 5s, A, 1955..... 104 103% 103% 16 
31 8 Munson 8 S 12 — ™% 33 82% 60 S’west G & E 5s, A 6 -—2 16 67% 36% Saxon Pub Wks 6s, 1937..... 50 «50 + 1 18 
82 58% Do 5s, B, 1957............ 67 — 4 65 Stinnes (H) 7s, 1936, x w.... 43 40 42% + 2 35 
104 94 NARRAG CO 94 94% — 1% 60 78% 50 S’west L & P 5s —1 1 59% 29° Do 7s, 1946, x w....... ... 40% 37 40% + % 65 
103% 94 Do 5s, B, 4 —2 19 43 25 S’west Nat Gas 6s, —1 4 
85 50 Nat P L 60 —1 82 68 32 S’west P & L 6s, A, 41% — 11 86 65 TERNI SOCIETE , A,’53. 76% 74% 76 — 2 46 
74 41 Do 5s, B, 51 — % 85 ne 55 S’west Pub Sv 6s, 5744 + 2 3 69% 25 Tietz (L) 7%s, 1946, x w... 30 30 30 + & 2 
Nat Tea 5s, 97 ee 19 69% Staley Mfg 6s, 1942 89 —1 27 
Nat Pb Sv 5s 8 9 77 35 Stand G & E 68,'35, se — T 84 84 67 UNITED EL 8S 7s,'56, A, xw. 79% 77% 78 a 22 
1 Nebraska Pow 4 : 85: - 4 7 #8635 Do @8, °BB .ncccccceccccees - 102 68 35% United Ind Cp 6s, 1945......54 50 54 + 5% 34 
50 17 Netisner Bro 6s, 1948 ........ 42 42 + 2 62 28 DO G8, 210B2 ..cccrcccccces 3 — 2 45 66 35 BO GR, BBB. 2022 ccccccces 54% 52% 344%+ 2% 32 
47% Nevada-Cal El 5s, 1956...... % 57 — 74 28) Do 6s, 1966 ....... 34% — 2 27 
1 89 New Amsterdam Gas 5s, '48 93% 93% 93% + 1 sd 61 Stand Inv 5s, 37, x —1 10 90 VAMMA W P CO 5s, 1957. 83 82 82% — 2% 43 
3 New . 194 —1 66 79 63 Do SSP cccccces ey — %& 7 § Negotiability impaired by maturity. * Bond fully listed on the 
60 Do 5s, —1 30 59 26% Stand & L 6s, 1957 ioe —6 72 Curb Exchange; others are dealt in as unlisted issues. 
Do —3 61 32% 10 Stand Tel OMe. ice 16%— % 4 
New 51 —2 ot 102 99 Sun Oil 5s, 1934....... 1 101 ee ll Dividend rates in dollars based on last quarterly or semi-annual 
40 Do 53% — 3 88 104% 99) Do 5%s, 1939 ........ 01% 101 101% — % 29 payment. +{Partly extra. {Plus 4% in stock. a Payable in cash or 
6 39 New 39 —4 71 1 Sun Pipe Line 5s, 1940 101 101 23 stock. b Payable in stock. f Plus 5% in stock. g Plus 6% in stock.: 
25% De 29% + 16 84 SS Sup Pwr Ill 4%, 1 66% «.. 9 h Payable in scrip. j Plus 8% in stock. k Paid last year—no regular’ 
55 a y Ss — 1 83% 60 BO GR, TR cece cccccccte 61 —4 7 rate. m Plus 3% in stock. n Plus 8% in stock. p Paid this year— 
81 NY 8 —6 44 1 87 Swift Co 5s, 1940......... ot — 3 26 mo regular rate. *Stocks fully listed on the Curb Exchange; others 
106 98% Do 100 — & “4 105 06% Do Ge. 19446 2... cccccceee 102% — 38 are dealt in as unlisted issues. 

















Hiram Walker-Gooderham & Worts 

Hiram Walker-Gooderham & Worts, 
Ltd., is in a favorable position to supply 
the United States market with its prod- 
ucts when the Eighteenth Amendment is 
repealed, W. J. Hume, president and gen- 
eral manager of the company, told the 
directors at their annual meeting. Pre- 
viously they had declared a dividend of 


25 cents a share on the preference stock, 
payable on Dec. 15 to stockholders of 
record of Nov. 25. 

To carry out distilling operations in 
the United States, Mr. Hume said, a 
small American subsidiary had been in- 
corporated in Michigan and later it was 
decided to organize one in Delaware to 
control operations in the United States. 


This company, Hiram Walker & Sons, 
Inc., is capitalized at three management 
preferred shares of $100 each and 24,997 
common shares of $100 each. 

“It is proposed,” Mr. Hume said, “that 
your company will subscribe for the com- 
mon shares at par, thus furnishing it 
with $2,500,000 of capital, and that the 
balance of funds required be furnished by 





way of loans from the parent company, 
for which notes will be taken. Our total 
investment in United States in shares 
and other advances will be between $4,- 
000,000 and $5,000,000.” 

Mr. Hume said manufacturing had 
been started in the company’s temporary 
plant at Peoria, Ill., and a new distillery 
was being constructed 
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Debits to Individual Accounts by Banks Statement of Member Banks | Statement of New York City Member 
: . NCIPAL RESOURCES AND LIABILITIES OF RE- 
in Reporting Centres PORTING MEMB BANKS IN 9 LEADING CITIES. Banks 
- ” ag Nov.8, rein —— 16, Nov. 15. Now siov 16 L ween a ov Nov Nov. = 
No. of —————Week Ended-———_, 15. 5, <n BV OY SS, EN OV. <a gans: 
Federal Reserve Centres ‘Nov. 15, -Nov.8, Noy. 16, | Loans: _. $3587 seen sn 722 1933. 1988. 1932. CERNE 5 0c5.0nssaccsssaneccted $1,618 $1,624 $1,567 
District. {ncluded. 1933. 1933. 1932. n securities. ’ 5 . $338 $369 Ali other ........ ey Fy ee 1,728 1,769 
All other ....... 5,000 5,003 5,183 338 340 290 Pe: nt 
1—Boston ........... 16 «= $351,601 = $372,233 9 $328,232 —— ——— Total ....... ee et ie $3,346 $3,393 $3,443 
2—New York........ 15 3,402,339 2,705,668 2,695,389 re $8,557 $8,593 $8,905 $676 $681 $659 | Investments: 
3 Philadelphia veers 18 303,708 277,442 273,413 | Investments: United States Govt. securities...... $2,230 $2,231 $2,538 
4—Cleveland ........ 25 320,982 334,714 319,000 | U.S. Govt. secur. $5,138 $5,147 $5,006 $311 $323 $280 Other securities ..:............00005 1,143. 1,130 =~ :1,076 
5—Richmond ........ 23 194, 184,030 186,220 | Sther securities. 2,986 2,979 2,991 210 209 192 one 
6—Atlanta .... 26 151, 165,625 136,282 —_—— ——_— Total investments cscscesscves cee | aaeee Sane 
7—Chicago 37 696,451 684,791 666,077 Total ........ $8,124 $8,126 $7,997 $521 $532 $472 oe oe - : 
8—St. Louis. 16 173, 180,624 156,891 —— —— _——— _ | Loans and investments—Total........$6,719 $6,754 $7,057 
9—Minneapolis 17 110,119 111,152 99,119 | Ttl. loans & inv. -$16,681 $16,719 $16,902 $1,197 $1,213 $1,131 
10—Kansas City 27 196,433 ’ 168,635 | Res.with FR.Bk. 1,925 1,878 1,854 378 ‘372 279'| Reserve with Federal Reserve Bank. $835 $829 $1,039 
11—Dallas .........-- 17 121,070 126,307 118,171 | Cash in vault.. 215 226 176 36 36 16 | Cash in vault ... 39 42 
12—San Francisco 28 423,667 422,338 420,685 Net demand dep. 10, 629 10.531 10.871 1,051 1,047 9g2 Net demand 0 EEN RR RCS GEN : sat 5,180 5,595 
oan me de 8 . . . i  Snnad.d5 as62 000000 ononpee 
Total.......-....+- 265 $6,446,386 $5,736,008 $5,568,114 | Govt. deposits... 960 999 423 44 48 26 | Government deposits 2.02.2 222I52I255 406 428 193 
New York City....... 1 3,176,917 2,504,510 2,457,364 Due from banks 1,209 1,154 1,570 181 171 230 OE 4 Eee 74 79 78 
— Due to banks.. 2,737 2,676 3,150 273 265 318 EE RR a PE I 1,144 1,179 1,439 
Total outside N. Y. C. 264 $3,269,469 $3,231,498 $3,110,750 Bor. fr. F.R. Bk. 21 21 68 ase ee eee Borrowings from Federal Res. Bank |... “i aks 
Statement of the Federal Reserve Banks wee > ~ ee - cae sae -_— 
(Thousands) —_— , — ] rer £4 
Combined Fed. Res. Banks -—N. Y. Federal Res. Bank— Noy, SS, Wow. 15, Noe. 2s. gag 
ov. 22, ov. 15, ov. 23. Nov. 22, ov. 15, Nov. 23. £367, | | 
Gold with Fed. Res. agents... $2,627 719 $2,430 254 $2,790351 $560706 S506306 sone 731 Public deposits... 18,766 18, ies Hae 88 | 
Gold "redemption “tua with ©) Sus Bale liegt ox | "Beakecs™ccetiis: Maes legsss “txoet || 74 crue 
. Treasury........ sarees 38,518 38,185 40,018 7,861 8,029 4,302 qomnet accounts «. 36,978 31.076 33.742 | 
Gold held exclusively against Vt. SOCUFIEIOS ...-- , ’ ' 
Federal Reserve nuteo..... $2,666,297 $2.668.439 $2,270,369 $574,567 $584,735 $611,033 | Other securities ..... 24,068 23,708 29,978 | 
settlement fund with Disc. and adv...... 8,547 8,556 11,958 7.4} 4 4 | oe 4 —s Ss ae @ + 
Federal Reserve Board...... 668,409 668,019 339,487 187,167 212,855 + 102,208 | , Securities ......... ee ee free | | 
eld by banks............+- ° , , ae 308, Prop. res. to iiab.... 53.2% 51.7% 41.6% | 
Total gold resetves........ $3,575,780 $3,577,153 $3,053,152 $909,481 $945,031 $1,021,511 | Bank rate .......... 2% 2% win’. Bae + +44 
Signin a a 227,086 225,820 262,872 55,353 53,932 75,276 BANK OF FRANCE | 
i gold reserves and (Millions of francs) | 
| Beep item $3,802,866 $3,802,973 $3,316,024 $964,834 $998,963 $1,096,787 Nov. 18, Nov. 11, Nov. 19, 
Redemption fund—F. R. Bank 1933. 1983. 1932. 70+ sale } 
MN ils cnodicsoatesresnes 11,858 co 3,185 re hoe! 79 282 O18 83.308 7.0F ; TT TT | 
Bills ; discounted : Sight bals. abroad... 37 ae 2,968 
Coneee b a 5S. Govern- 28,464 26,457 105,304 14,477 13,346 33,859 | Neg. bits bght. abrd. 1,009 1,037 soe 
ment obligations .......... Coml. bills, F .. 2242 3,329 32, 
Other bills , Reena ss 83,688 84,980 202,216 27,514 27,846 29,605 | Adv. against secur.. 2808 2835  2'510 wn | | | 
- eg. bonds of s.f... 6,209 6,209 6,620 &6 8) >> ee ee ee Re | 
Total bills discounted..... $112,152 $111,437 $307,520 $41,991 $41,192 $63,464 reulation .......... 80.706 81,526 81,605 > | | MONEY WW 
oe bought in open market. 20,294 15,180 34,646 7,963 5,488 10,335 Tot. cred. cur. atcts. 18,460 18,998 25,418 oJ | CIRCULATION 
S. Government securities: epee 980 1,371 1,028 - | | ADJUSTED FOR 
“Bonds pahetabiabecsiseede esceoe . £42,212 442,691 420,713 170,045 170,045 187,716 Sinking Ss Veet 2,264 2.269 2230 So | SEASONAL VARIATION 
Treasury notes ..........+-. 1,030,473 1,021,001 368,677 353,952 350,919 147,942 PED i acne 60d 15,017 15,137 21,913 6.6} + +4 { — 
Certificates . oe Massenne 958,409 967,910 1.061,359 307,684  310:717 400,134 Total sight liab..... 99,166 100,525 107,023 ae 
- SE ict sa-<hiodacws es 79. 79.60% 77.84% o 
Total U. S. Govt. securities $2,431,094 $2,431,602 $1,850,749 $831,681 $831,681 $735,792 | Bank rate .........: 2 2 24% z 
Other securities ...........« ee 1/580 1/569 5,350 993 993 4,051 Bank rate ~~ a ee Ts | 
Total bills and securities. . $2,565, 120 1% "$2,559. 788 "$2,198,265 $882,628 "$879,354 $813,642 RESERVE BANK CREDIT AND RE- 46.4 +4 +} tt 
Due from foreign banks..... 3,579 3,615 2,781 1,215 1,251 934 LATED ITEMS = 
F. R. notes of other banks.. 16,658 16,084 14,110 3,756 4,394 3,663 (Millions of Dollars) a } | 
Uncollected items ............ 396,168 526,891 333,500 100,587 127,581 91,179 Net Ch’ge Since 
Bank premises ........... Seas 54,732 54,732 58,169 12,818 12,818 14,817 Nov.22, Nov.15, Nov.23, 
All other aesets........ Laie 49,689 49,198 39,259 28,072 _—-27,426 20; 19331933, 1932. 62 
CO ee $6,900,670 $7,024,974 $5,962,108 “$1,997,005 $2,054,608 “$2,041,729 | Bills discounted ....... mn -+ 3 — me 
LIABILITIES. Bills bought .......-.... © +5 — & 
tual ci — stion on Se a> $2,970,210 $2,973,040 $2,694,428 $633 Sine: — Bk. credit. ig = : es 
reulation ............. 694, -824 $639,338 78,591 er Res er ° - — 
. R. Bank notes in actual - Total Res. Bk. credit..2,564 — 2 + 361 6.0 
circulation ececeoccoccccosccs 200,697 MSP  andeae 52,772 | eee, e Monetary gold stock....4,323 + 1 + 3 
i Treas. cur., adjusted...1,960 +30 + 35 
ember bank—reserve ac- Money in circulation. ..5,654 = + 19} 
Ss cant cca ase eeveeees 2,687,291 2,645,232 2,400,351 1,005,251 1,000,437 1,194,677 | Member bk. res. bals...2,687 +42 + 287 | 
Qovernunant 00ettecesesecce e 31,216 64,220 25,942 3 058 8,376 Unexpended cap. funds, 5.8\— A 
EY MEE 6-6.0505b045-s0000 8,824 Sree i 2,952 12,862 non-member dep., &c. 534 —14 + 94 
Special dep.: Member bank 57.269 65,529 «...... . ee 4, . saceaueeas } 
on-member _ pppeee 3,958 14,593 29,869 3 Siegen 9se MONEY IN CIRCULATION 
Other = eae whee -__ 69,128 75,425 22,739 35,121 42,166 9,559 Wednesday Figures 
Total deposits ........... - $2,867,686 $2,872,531 $2,478,901 "$1,053,278 “$1,080,708 “$1,225,474 
Deferred availability jiema!’! ”'402'536 5251042” 353630 98629 ° '124'600 BT’ 650 aS — 56 
— ianiednhceneraees 145,152 245.100 151,969 58. AT 58,464 58,985 justed 
PAP Es canes ‘ 7 K ‘ x 75, | 
ii other liabilities............ 35,790 34.812 43,759 15,063 14,927 is gee aoe 
Total liabilities ...... ++. $6,900,670 $7,024,974 $5,962,108 $1,997,095 $2,054,608 $2,041,729 R673 eB: 
Ratio of total id reserves 5640 5.4 "Tin FEB MAR APR MAY JUN JUL AUG SEP OCTNOV DEC 
ond y 4 * to Cepectt 5 608 1933 
eral Reserve note 5,650 | | M in Circulation and Monetar 
liabilities combined... 65.1% 65.19% 64.1% 57.2% 1% . "67: yy 3 ee a mene 
Contingent liability on bilis f , _ — 5a Gold Stock 
spondents scent $3.2 $3,806 | $33.458 3619 $1,298 ($9,650 cae.) | Contes Wetle Seeee Sate 
Other cash”’ does not include F. R notes or a bank’s own F. R. banknotes. 7 $602 | > 
5648 (Millions a Dollars) “ , 
Comparative Statement of Federal Reserve Banks 5,592 ~~ 
Condition Nov. 22, 1933. est Circulation. Stock. 
Gold Total Bills Total U. 8. | FR. Notes Due Members’ Ratio, 5.608 | | “Week Ended. tAd- nad: nad- 
Bo meestet. i... cman. Govt. Secur. in Circulation. Reserve Acct. 5618 oo 18 justed ty paatet 
on ccieshatks , 717, $157,671,000 $219,445,000 $189,329,000 “TL ' ‘ ‘ 
en ......2-. 909,481,000 41,991,000 831681, 824,000 1 008/251 000 57.2 5-607 | | Nov. 5,591 5,682 4,323 
Philadelphia SUX: 193,012,000 25,495,000 167,120,000 229,545,000 '124'897'000 60.6 See ilan ac 56 = 
Cleveland .......... 264,677,000 9,197,000 213,024,000 277,995,000 161,821,000 63.2 5752 Oct. 5,581 627 4,323 
Richmond .......... 151,243,000 “6,740,000 78,563,000 150,389,000 76,274,000 69.3 5675 | | Oct -+ +5601 665 4,323 
A ee 110,280,000 6,239,000 71,248,000 121,772,000 56,368,000 66.2 petty Oct. a 679 4,324 
Chicago ........... 944,844, 6,280,000 437,343,000 - 748,840,000 356,839,000 72.5 5 703 Oct. 5,599 663 aes 
St. Louis ........... 153,200,000 1,285,000 93,200,000  142,394'000 84'388,000 68.1 5767 Sept. 5,583 5,622 4,326 
Minneapolis ..._.... 83,650,000 2'981'000 «65,597,000 89:957,000 _55'040,000 61.8 1 Sept. 5.8 5,623 ie! 
Kansas City ....... 142'540,000 2,679,000 82,841,000 104'377:000 112,398,000 68.7 | Now 24.................. 5,537 5,635 | | cpt est +4 4.338 
| "eRe 83,560,000 881,000 66,475,000 39,987,000 89,342,000 67.8 *Adjusted for seasonal variation by sea- | | sedt’ ' 812 4°328 
San Francisco...... 261,776,000 2,667,000 166,331,000 211,685,000 175,344,000 67.2 sonal indices computed by the ‘ederal A A 5.640 OT 4.325 
*Ratio of total gold reserves and other cash to deposit and F. note liabilities combined. Reserve Board io 5,660 622 4:321 
“Other cash’’ does not include F. R. notes or a bank’s own F. R. Bank notes. : Aus 5.666 5623 4.320 
REICHSBANK DISCOUNT RATES OF CENTRAL BANKS | | Aug. : 629 4,320 
peucande ef Reichsmarks) Federal Reserve Present Date Previous July 29 5,710 5,619 4,320 
15, tNov.7, *Oct. 31, +Oct. 23, +Oct.14, +Nov. 15 System: Rate. Established. Rate. July 5,743 5,651 4,319 
gh od 1933. 1933. 1933. 1933. 1932. pomtes ceeeeeeece 2% Nov. 2, 1933 30 1932. 
Gold coin and bullion........... 297,585 396,476 396,014 659 383,768 825,152 | New fork ....... 2 Oct. 20,1933 2 aS eee 5,565 5,643 4,285 
Reserve in foreign currencies. 7,917 18,569 17,960 23,282 28,204 104,536 Philadetphis tenes 2 Nov. 16,1933 3 tAdjusted for seasonal variation b 
Bills of exchange and checks. .2,861.852 3,076,730 3,146,936 2,970,385 3,117,740 2,630,105 | Cleveland ........ 2 Oct. 21,1933 3 seasonal indices computed by the Fed- 
Silver and other coins.......... 256,879 208,050 181,542 211,410 237,776 | Richmond ........ Jan. 25,1932 4 | | eral Reserve 
Notes on other banks.......... 12,117 8,719 3,670 14,51 638 10441 Ser Nov. 14, 1931 3 
1 a Pinko rans: o wo na 60,825 75,744 142,970 53,703 54,995 95,312 uleago Sete Stes Oct. 21,1933 3 4s . ee 
RRR Spee IEIEH Seta 513,699 318.846 319,131 319,499 320,660 " bbases June 8, 1933 3% = Tq ot 
EE PUNO 50050000 5s55006-; 543,612 552,162 614,022, 550,613 538,453 759,351 ae tae ¢ n WN | 
Notes in circulation... ........ 5,565,818 3,438,716 3,571,375 3,326,473 3,426,040 3,413,583 - 24,1931 3 a ; i\ | = 
Other maturing obligations.... 428,673 389,235 "37 410,629 391,431 357.645 Jan. 28,1932 4 < \ 2 
Other liabilities ................ 233,844 2221532 226,694 237,560 232:486 746,444 Nov. 3, 1933 3 on 1 tf 
Mike FALE .....62.-seeeeeeeees 4 4% 4% 4% 4% 4% June 30,1932 2% 04.4F at Toe t ——< 
*Cable report; subject to revision. +As reported in the official Reichsbank statement. Gameny ......°°°° Oct. 10. ed FH = | \ | ae 
BROKERS’ LOAN | LOANS TO NON-BROKERS AT SE StennceSevs ore Sep. 2.1933 4 o | LT! || 
(New York. Reporti ng M Member Banks) | NEW YORK Netherlands Sep. 19,1933 3 Yq 
outillions of Dollars) | Switzerland ........ Jan. 22,1931 2% 24.2} 4 ee Ce LS eS 
“- Out-ot- ae aaa (Millions) Aus , Ee Sassen ads Mar. 24, 1933 § a t MONETARY Ee] 
OD 00 Aip ir—E— ————————— lO el ee ll eer \. 5 7” | 
1933. count. Banks. ers. Total. mand.Time. Now => Noy 3s. Nov. 23, Dena cdbcoasink 3 f med Y i933 3 - oped a ae i 
Nov. 22... 584 109 5 698 4 241 eas seca eie 3 Feb. 16, 1933 2 
Nov. 15... 595 109 3 707 460 247 | Loans on securities. .$1, os $1,624 $1,567 | Japan ............. 3. July 3,1933 4.38 ey oad 1 pia | j 
Nov. 8... 626 106 7 739 477 + «£262 |. Brokers’ loans ....... 595 332 | Norway ........... 3% jj.§ May 24,1933 4 4 OTEN FEB MAR APR MAY JUN JUL AUG SEPOCT NOV DEC 
1932. ——  -——| Spain ....::; phatase 6 Oct. 26, 1932 6% 1933 
Nov. 23... 382 12 6 350 196 154 | Loans tonon-brokers.$1,034 $1,029 $1,235 | Sweden |. 27.2222: 3 June 1,1933 3% 
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IT TAKES HEALTHY NERVES — 


TO BREAK RECORDS IN THE AIR! 





HE FLEW AROUND THE WORLD ALONE! Wiley Post climbs FLYING EIGHT DAYS AND NIGHTS without a stop, Frances Mar- RACING ACROSS AMERICA in 10 hours and 5% minutes, 
out of the Winnie Mae at Floyd Bennett Field salis and Louise Thaden set the world’s endurance flight Col. Roscoe Turner recently added a new West- 
as the whole world applauds his skill and mar- record for women. Miss Thaden says, ‘‘For some years East transcontinental speed record to the East-West 
velous physical endurance. ‘Smoking Camels as | I’ve smoked Camels. They taste better.’’ Also a Camel record he won earlier this year. ‘‘ Like most pilots I 
have for so long,’’ says Post, ‘1 never worry about fan, Miss Marsalis says, “I’ve never changed because I smoke a lot,” says Col. Turner. “I smoke Camels for 
healthy nerves—and I’m a constant smoker, too.” can’t afford to take chances with my nervous system.”’ the sake of healthy nerves, and I enjoy them more.”’ 








SHE: Why is it that all you pilots 
smoke Camels, too? Is it be- 
cause they’re milder? 


HE: That’s one way, of putting it. 
You see, pilots smoke a lot 
and they have found that 
Camels don’t give them 
jumpy nerves. 


Men and women who are famous for their bril- 
liant flying agree about smoking and healthy 
nerves. ‘‘I never worry about healthy nerves,’’ 
they say, ‘‘because I smoke Camels.”’ 
They cannot afford to make a mistake in 
choosing their cigarette. They have to know. 
. And it 7s more fun to know, because of the 
greater smoking pleasure they find in Camels. 


IT IS MORE FUN TO KNOW Camels are milder... better in taste. They 


Camels are made from finer, MORE EXPENSIVE leave no ‘‘cigaretty’’ aftertaste. 
tobaccos than any other popular brand. Leaf = 
schemes Sor danciite tem be boned Gue Change to Camels... and see for yourself 
5c a pound to $1.00... but Camel pays the that they do not get on your nerves or tire 


millions more that insure your enjoyment. your taste! 


NEVER GET ON YOUR NERVES...NEVER TIRE YOUR TASTE Berean 
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